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Greece's circular repayment situation

Country needs new bailout funds to pay back earlier bailout

€7.2bn

Funds currently
being withheld
until reform
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is agreed
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Due 30 June, failure to
pay will cause a ‘default’
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[ thought this chart was a great example of what 1 have been telling you. / / right pocket to left pocket. . the
accounting for it is even stranger. . as it is an interest payment , they record income. ? if the interest rate is high,

you would call it predatory lending. if it was low you would call it a bail out. all silly.

2 . the Chomsky guestions? ..

3. Ehud agrees with a great deal of yvour views . disagrees with some observations of yours. has great respect for

you.
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