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EXHIBIT D

CAPITAL WA T ADJIETED = ol
EXH0IT AGCOURT Bal AWCE ADJUSTMENTS BOOK WAL UE fgnnls
ASSETS
Cash & Marketable Securities
Bark of Amarica - Chocking Accounts & Money Marken Funds na £15,330.181 50 315,930,181 07w
JF Moman Brokerage Atcount - Cash na 33,433 50 §94331  00%
JF Morman Brokerage Atcount - Apolo bwastman Com. (Tokar:AINY) na §4,756.620 50 756620 0IF%W
JF Moman Brokenage &ooount - Envirenmantal Sclutane Word (Ticksr ESWW) na $BE3.520 (886,352) ETTIEE 00
JF Moman Brokerage &ucount - AF Ahemative Ausals [ (Ticker AA&A - Amstercam| na §1,042. 181 50 31,042,181 00%
KAZ Ine. (Tickar: LAMN) na 5915246 50 EG15846 005
Apolio Fixed Term Entities (Privabe Equily Direct nterests)
Apolio Co-inwestars V. LLG E-1 through E-3 §352.708 (558,705) £200,000 006
Apolio Co-inwestars W, LLD E-1 through E-3 §2,376.964 3556,964) 31,780,000 0.4%
Apolio Co-inwestars VI (AL LLD E-1 through E-3 £23,519.975 134 £349,975) 318,820,000 D&%
Apolio Cracil Opponunities Go-lmeestors 11 &), LF E-1 through E-3 §6,084.149 152,134, 183) 53,950,000 0%

Moe: Apolle Fined Term Endities |Privaie Eguity Direc Interests)

H&D Captal Furd 1| LP E-1 through E-3 §3,B22 3B A0 0%
Wofensohn Captal Parners P E-1 through E-3 §1,484.393 S9E0,000 00
Tenlore Holgings Fund LLP E-1 through E-3 §95¢ 593 SEG0,000 00
Apslls Capital Markei Funds (Hedge Fund Direct Invesiments )
Apollo SOMA Co-rwashors, LLG F-1 through F-3 §2,857.390 (377,380 52,6A0,000  0.4%
FCA Coclnvesions B iA) LP F-1 through F-3 £12,709.158 153,208, 158) 35,900,000  04%
Afhvera Holding. Lid, F-1 through F-3 £52,000.000 [§15,500,000) §35,400,000 16%
&F Tachnology Partnars, [l F-1 through F-3 £25.578 (57,579 §1B000 00
AP SHL Imvashors, LLG F-1 through F-3 0 50 8 00%
Maon-Apolle Capital Market Funds {Hedge Fund Direct Investmanis]
Anchorage Capitel Pariners F-1 through F-3 £18,603.995 151,308,995 317,300,000 07
Canyan Valus Feakestion Fund F-1 through F-3 £19,790,17H 3950, 175 312,800,000 O8%
King Strest Capital F-1 through F-3 §1,024.387 5304, 387) ETEO0000 OO
Lone Cascade, LP F-1 through F-3 £28,365.105 151,415,105 526,950,000 12%
Mllernium Group USA F-1 through F-3 £27,968 994 151,118,954) $P6,B50,000  1.2%

ERH Holdings (Apollo Operaling Groug)

Aplio Ooerating Group units =X 52 104,443,082 (8334 443,032 §1,770,000,000  TESW
Tax Fecawabie Agrmemant [TAA] Benalit for Apalis Dparating Group units [=%:] 50 £185,000,000 §195,000,000  E4%
TRA Dividend - July 2007 Transacion =% 50 £81,000,000 351,000,000  35%

Miscollaneous Fiorests
Truckast LLE 1. 225078 2T EMEMT oo
Hnowledge Linkenss Education LP 22,551,206 1§54 500,241y $ia0E0 s 08w
KU Managemanl, inc. g2 1210 oo
Curatior Medin $ES0.000 BA22500 0o
ESWW Comerinle Notes £2.084.106 Zaaidm oaw
Flaly Labe LLC §181.277 FTEN oo
Anbirder inc 33598 6459 oom

Promissory Hotes and R celvabd
Dug from Lean D, Black, rat 542,157 228 50 4157238 18%
Dug from LBF Hokdings LLG §174.135 50 E178,135 00
Dug fram FLE LLC, including acorued intarast 3,208 350 50 53,008,350 0.0%
Radamption Racwvisa SBES. 113 50 £8E5,113 0.0
Dug from BAH Hokdings, LF 5127685 50 EIETESS 006
Dug from Fhakson Glosal §7,457.195 50 ST 57195 03%

TOTAL ASSETS S2411 B 30 [E35400.812) E2GIS2005TE 100

LIABIUTIES & PARTHERS' CAPITAL

TOTAL LIABILITIES B0 50 )

PARTHERE" CAFITAL &2 411,602 630 (888400 B12) £2,313,205 578

TOTAL LIABIITIES & CAPITAL 5z 411 Ble €90 [E8E 40T A1Z) §2. 513205 578

Adjusied Book Valug §2,313,205 878

Pra Rala ABY of Sutjoct nterest 15.3244% 5354, 484 522
Liss: Combingd Discount for Lack of Control and Markatabiity 15.0% (353, 178.738)

Fadr Markat Walug of & 15.3244% Limited Faninership Imeres) §301,312,123

Pro Rata Fair Marks! Value of a 15.3244% Limited P hig Iri 1, rounsded §301,000,000
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