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Jeffrey - 

AAPL (+$70k) 
As you saw, Apple posted a strong quarter — top and bottom line beat with in-line guidance. Apple increased its share 
repurchase of $908 from $606, increased dividend by 8% to 53.29/quarter, and announced a 7-for-1 split. 

Shares are up over $30 in the after-market to —$566. Recall that you own 2k shares at $529 (+$70k on your position). 
Consider adding on momentum. 

FB (+438k) 
Facebook has bounced around after reporting a top and line beat...and announcing that the company's CFO (David Ebersman) 
is stepping down. But the stock has recouped today's losses, trading -$63 after-hours. 

As you know, you own 17,500 shares at the IPO price of $38 (+$438k on your position) 

TWTR (+$30k) 
Twitter reports it's second quarter as a public company next Tuesday, 4/29, and May represents the expiry of a significant lock 
up of restricted PE shares. Stock's fallen from 70 to 45 as you know, but post these two headwinds may present a compelling 
entry point to add to your longer-term position. (chart below) 

As you know, you own 1,500 shares at the IPO price of $26 (+30k on your position). 
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This communication may contain confidential and/or privileged information. 
If you are not the intended recipient (or have received this communication 
in error) please notify the sender immediately and destroy this 
communication. Any unauthorized copying, disclosure or distribution of the 
material in this communication is strictly forbidden. 

Deutsche Bank does not render legal or tax advice, and the information 
contained in this communication should not be regarded as such. 
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