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Hi Jeffrey - I gave you a call to follow-up on our discussion. I am at 

See below a short term time series of Brazil CDS and of the short vol crude index we discussed. 
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o■ Last Price 205.000 
T High on 12/15/14 243.000 
-t- Average 163.693 
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oil Mid Price 256.3495  
- T High on 07/08/14 298.3815 
-9- Average 282.0639 
-1 Low on 12/26/14 250.5192 
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This communication may contain confidential and/or privileged information. 
If you are not the intended recipient (or have received this communication 
in error) please notify the sender immediately and destroy this 
communication. Any unauthorized copying, disclosure or distribution of the 
material in this communication is strictly forbidden. 

Deutsche Bank does not render legal or tax advice, and the information 
contained in this communication should not be regarded as such. 

EFTA01201887


