APD 2 TRUST +

EETEMBEE 0 Sy Y BLAGKFAMLY  LEON G DEBRA LDBE014 LG+  BLAGK FAMLY TOTAL
" MOTE PARTHERS BLACK * 2011 TRUSTS  GST TRLEST = APO 1 TRUET TRUSTS GRATS TOTAL
CASH
LULS. THLET T8, 169, 548 A8 506 BOT 5 BTSATE ¥ 07 8,014,471 21,179,254 11,747,414 B 543,323
JP MORGAN 1. 7654, 354 17501 873 . 134,224 81655910 8,304,134 . FTar2im
CASH IN PHAIDOCN GLOBAL 7 PLE . 1,208 1,027 308 100,244 1,207 632 . 1,208,841
19,936, 42 £ 409 389 5075 476 B.45101% 16,364, 525 20,691,020 11,747,414 LRET-EE B
BLACK FAMILY PARTNERS, LP - 226935 84T 203, 305241 355,925 560 - 554228801 2045927156
ADG RELATED ITEMS.
BRH HOLDIMGS, LP (45.9%) - $23 84, 52 727,166 &4 2210615637 - - - 2210815637
CONTRMGENT RECEINABLE FROM AFFILLTE 32022, TE - - - 3x2.022, M8
FINAMCIAL INVESTMENTS
MARKETABLE SECIUMRIMES 1,532,178 B419,163 - 116,842 3048760 3,168, 603 13,276,541
AFCHLLS RELATED INVESTMENTS o042, 348 20510583 . . 35,250 265 35 255, 565 128812166
OTHER PRIVATE EQUITY DEET & RESTRICTED 5TC B 055, Y8 £291,500 - TR 443004 14,084, 404 B 517 488 186 825 203
MYESTMENT PARTHMERSHIPS 95,221,719 60,671 - 12,423,184 463,944 12,887 125 111,168,518
235.012,027 Iz T - B, 585111 52 666,373 137,649,454 A0V 063,838
FINE ART AND TANGIELE INVESTMENTS
AAT - BROMZES - CHINESE . 33197 0 - 331,971,001
ART - BROMZES - SOUTHEAST ASLA - 23,550,000 - - - . THEG0,000
ART - FME MOTE 2 - 1682301 307 - 56,735,889 ZHAAT 166 611.621,055 229401 2,362
ART - RARE BOOKS & MAMUSCRIFTS - TEART S0 - - - - TEA03,850
JEWELRY . 4T 525 B - . E - 47 525,823
216233 A . 385, T3 480 =54 HAT 166 BN 621, 085 2,773343, 776
PLANES, BDATS & AUTOS
AVIOMETA HOLDINGS: LLG (PLARE ) MOTE 3 - 16000, D00 - - - AE000,000
BUAY MARIME LTD. (STARFIRE) MOTE 3 - 26,000,000 - - - 35,000,000
AUTORMORILES MOTE 3 - 373,536 - - - 7,536
REAL ESTATE
HESIDEMCE - TG0 PaFE AVE, NYC 28 000,000 . 9,000,000
RESIDEMCE - 750 PARE AVE. NYC . 1500, 000 - E . 1,000,000
RESIDEMCE - TOWMNHOLISE - 16.720,733 - - HAOTEESD HO73 680 S0.784,413
RESIDEMGE - 190200 NARROWS, BEDFORD 0,000,000 . . . 30,000,000
RESIDEMCE - 7304 Ted MEADDW LAME. 54 . B0 000,000 - . . Bi0,000,000
RESIDEMCE - 715 MEADOW LANE, SH - - - 8,300,000 - 5.300,000 &.300,000
RESIDEMGE - PARADISE VALLEY. AZ - 21000000 - - - - 2,000,000
RESIDEMCE - FL CONDD - - - 16,500,000 - 16,500,000 16500000
RESIDEMCE - 101 WARRERN STREET, NYC - - - 3.500.500 - 3.500.500 300,500
128,720,733 . 28,200,500 34073 680 B2 474,180 191,084,513
TANGIBELE FERSONAL PROFPERTY
HOUSERZALD PROFERTY MOTE 4 30124 428 - 3,124,425
OTHER FERSONAL TEMS 536,000 - 536,000
QOTHER PRIVATE INVESTMENTS & INSURANCE
DRE PRODUCTIONS, INC. MOTE 5 - 562,236 - - - 562,116
LIFE INSURANCE - CSV MOTE B - 19438 482 - - - 19438, 482
OTHER ASSETS
HERITAGE RECENABLE 3,407,338 - 3407335
TOTAL ASSETS 2836091, 804 4162.528,714 343,969 433 834,352 079 2AZ3 T2 3,302 341 34 2,062 024,331 0,526,604, 358
THIRD PARTY LIABILITIES
LOAMN PAYAELE-BOFA (ART) MOTE 7 400000, 000) - {3T0.000,000)
L2aN PAYABLE-BOFA (AVIONETA} MOTE 7 (20475, 0000 . 121,475,000}
LAk PAYABLE-BOFA B8V MOTE 7 . 117517 800 - . . . {17517 800}
ACCOLUNTS PAYABLE - [3.906,589) - [102.796) 12557171 1358513 {5.265,102)
BALANCE FAYABLE - FL CONDO - - - {8,250,000) - (5,250,000 {5:250,000)
- 1512 500,085 - 18,352, 796) (1255717 2,608,513 {532,507, 602
HET INTRA FAMILY | TRUST REC/FAY A5, 0687, 74T (247 567, 754) 125,350,309 (91 559 406) 163AT.203 1672202106 (2 17TE850,143) L]}
TOTAL LIABILITIES (2,207 349 87 9,958 407 (00,512 202 R - T E R | 2,177,168, 804) (3,839,374, 882)
MET WORTH 2836091, 804 1,531,178 843 334 871026 734,47 47T 1,995 307,330 3,084 350 E3 {118,144 BT 5,587 519,845
COMMITMENTS - CHARITABLE - CASH MOTE 4 90,765, 268 * Reflecis assals and §abilties of AIF Mg, BAY Madna, hMaross Holdings LLG, ILT &2
COMMITMENTS - PRIVATE EQINTY FUNDS MOTE 10 116,072,868 " Rullercts axsets and labiites ol OFH LLC, BH Meadow LLE
COMMITMENTS - CHARITABLE - ART MOTE 11 38,269,290 " ADG rapoitad o non-dscouniod basks
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BLACK ASSET SUMMARY
SEPTEMEER 30, 2014
HOTES TO BLACK ASSET SUMMARY

HOTE1: GRATANNUITIES RECEIVABLE

APD Indirect % Med Annuity Gross Deferned
AP B30T - S2h @ IR0 Racsivabis Fiecaivablo Revanus
APD GRAT Ma. 1 (102513 - 13414 2.2163% E19.526, 737 E36,832 545 17306108
APQ1 GRAT Mo, 2 (12413) - §29.72 26.1084% 514,085,288 26,077 5609 11,982.323
AP0 GRAT ha. 3 (24013 - $32.78 420875 A BB, G 102,238 708 2880349
APO GRAT Ma. & (G403 - 42807 4.5107% &F s 481 4,060 A58 2882407
AP GRAT Mo, 2 (413) - 523,28 81460 149,000,000 152,824,118 3,824,115
1470041880 9,507,074 832 37.93z.972
MOTE 2: FIME ART
Inchided in talal are several ilems of rare books and bronzes
HOTE 3: PLAMES, BOATS & AUTOS
Madel Purchase Purchass Q302014
Year Duate Price MEL Value
Guillstream W 2002 201 26,100,000 16,000,000 [Valie = Dabd
78 Fr. Baneiii WMoY 1987 20 Bank Appraies]
i
25 FL. Hinckley Picnic Boat 15988 21 S 5000600
Model Type Year Purchass Price MEL Value (1) Insurance
Chavrolet Silverada LS 1800 pichup Piox Up Truck 2011 2014 a2 008 10,344 14,063
Chovralet Silverada 2800 Pckup Piok Up Tnasck 2002 2012 44 502 16591 45,370
Mercedes Berg 5 600 Lusniry Sedan 2004 2004 122900 BE4H1 13,337
Mercades Berg S50 5L 2k (2 Lty Sporls Gar 1589 L] £4.230 4230 15,950
Chiviolet Takos 4dr LT Sperta Ly Viehicle 2012 2012 50327 31,108 55ETT
Miercedes SE00 Sedan 2013 2013 180,268 109647 180, 000
Meroedes RS0 |Sports Ly Vehicle 202 2011 B8 314 FEEEN 3, 00K
Honda Pkt | Spants Uiy Vehcle ] FEiE] 2217 18,530 15,548
Bendey Contnental 5T (2 ILumr:,l Sedan 2007 2007 228 AR 53 286 108,575
Subaru Forester | Sponts Uiy Vehicle 20s 2014 2T AAE ] -
Handa Pikst ISE'M Ly Wehicls 203 2013 33272 22714 33472
#llin name af Leon Black or BYTD LLG TOTAL: £373,636 $564,086
(al Updated por KBB (Dohotar 2014} unkess otherwize naled Assumplians; 0000 ke pear ear
(] Mo dats in Kaly Bliss Boaok: ussd lasl repared value Traded in 1 dealer
HOTE 4: TANGIBLE PERSOMAL PROPERTY
HOUSEHOLD PROPERTY
Values per Sothoby's Apprasal less $0% dscount
Includas hoisehokd propeity for TED Park fve. snd Boadlord reaidences
MOTE 5: DRE PRODUCTIONS, INC.
Rapreanits cach hild by DRE Pradustions. b
MOTE &: LIFE INSURANCE - CEV
Sacand-o-Die death Bemstt 3100,000,000
HOTE7: BANK LOANS: BOFA TERMS
Marrows - Ark: 1M LIB3R & 125 bps, due May 31, 2018
Avioneta - Flane: 1M LIBOR + 172 bps, due Scplomber &, 20146
BJAY Maring Lid - Boat:  Daily LIBOR +185 bps, dus December 1, 2018
HOTE 8: COMMITMENTS - CHARITABLE - CASH
Lecn Black Balance 014 2015 il 27 2ME
Msaum af Modem At 26,000,000 &,000,000 5,000,000 8,000,000 S000000 5000000
Dartrmowth Wisual frts Cemer * 18,929, 428 6,305,523 6,308 523 210,282 . .
Massachusess insihee of Technology MEW - Past 920/14 10,000,000 11,000,030 . E
Harvard Linrersity MEW - Pasi 820,14 10,050,000 E 10, 000,500 E E .
Rockedaler Univeraily (1) MEW - Pogl 330014 £.000,000 - 2,000 000 2,000,000 2,000, 000 2.000,000
Mialanoma Reaeanch Aliancs 9,500,000 3000,000 3,500,000 3,000,000
Diartressinih Elia W Black Pralessorshipin Jewish Shades ™ 1,560,830 320830 30,000 o000 310,000 310,000
AIPAL 7,000 - 250,000 250,000 250,000 -
AEIF TS0, 000 E 260,000 280,000 280,000 .
Dratrrcath College Fund 50,000 106,858 160,508 106,854 1000, B30 100,068
Dartrrecath Presidents House Ronowation 200,000 106,300 100,000 - - .
Wi Jewish Congress 200,000 £0,000 A0.000 £0,000 00,0000
Mt Shore LI 125,000 125,000 - - - -
Dartrnciih Jewish Sludies Speakers Program ™ 150,000 30,000 30000 30,000 30,000 30,000
Linciln Cortar Theatas 100,000 - 50,000 50,000 - -
Subaotal BE, 755,258 26035353 27,948,523 17,350,352 7.080,000 740,000
* Dartreadth provided schedude rellects no 2090 payment foe VAC, reflacied in 201 6 abve
** Mon-Fledge annual reciming payment. Swensge un rate i@ sporosimately $3100000 per vear
“** Non-Pledge annual mouring payment
(11 Gommitment o $10mm; S2mm paid Oolotsar 2014
Lecn Black Family Foundatian, Inc.
Bistheight larasl Fowrdaiion 1,500,000 - 500,000 500,000 S0, 000 -
Clinton Fourdation MEW - Pogl 330014 1,000,000 - 250,000 250,000 250,000 250,000
Harem Vilage Academies 1,000, 000 260,000 280,000 250,000 250,000
Tany Blair Foundatian (2] SO0, 006 B0 600 - . .
Subtotal 4,000,000 1,500,000 1,000,000 1,000,000 500,000
(21 31mm commitment April 2013 over 3 years
Tixtal 90, 765,258
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| AFC 2 TRUST +
BLACK FAMILY GROUP TOTAL Leom & Debra LOB 2014 LLC + || BLACK FAMILY Bilack. Farmily
Black® 2011 TRUSTS | GSTTRUST™ | APO1TRUST || GRATS Parirers

SEPTEMBER 30, 2014 ' |
FINANCIAL INVESTMENTS
MARKETABLE SECURITIES
VECTOR GROUP LTD 4506457 3543832 | - - 962 825 - - || Casing Price
UNITED RENTALS NG 2,163,450 2,162,450 - - - - - || chosing Price
K12 INC 1882175 - - - - - 1,682,175 || Clasing Price
KADGER CO 1,178,566 1,172,568 - - - - - || cosing Price
REPLIBLIC SERVICES INC. 884,115 BE4.115 | - - - - - || Clasing Price
W THDHAM WORLDWIDE CORP 796,346 - - - 706,348 - - || crasing Price
REGIS CORPORATICON 508762 506762 | - - - - - || Clasing Price
UNITED TECHNOLOGIES CORP 422,400 - - - 422,400 - - || crasing Price
AVIS BUDGET GAOUP MG 268961 - - - 26B.961 - - || Clasing Price
BF PLC SPOMSERED ADA 223,881 - - - 223,881 - - || crasing Price
|LADEMBURG THALMANN FINL SVCS 166,022 104,847 | - - £1.175 - - || Casing Price
SYMANTEC CORPORATION T0.765 - - 70,765 - - - || chosing Price
INTEAMATICHAL BUSIESS B0.746 - - - 60.746 - - || Casing Price
FHH CORP 54,7682 - - - 54.7EZ - - Cosing Price
IMAX CORP 33.751 53751 | - - - - - || Casing Price
WALT DISNEY O E2.051 - - - 32,051 - - Cosing Price
|HERSHEY COMPaNY 30,538 - - - 0.538 - - || Casing Price
EXXOM MOBIL CORP 0096 - - - 30,096 - - Cosing Price
ALCATEL-LUCENT 29.427 | - 20,427 | - - - || cosing Prics
COCA COLA COMPANY 20,477 - - - 20,477 - - || chosing price
HOEING CO 20.381 - - - 20.361 - - || asing Price
PHILIF MOFRAIS INTERNATIONAL 20,016 - - - 20,016 - - || chosing price
MICROSEMI CORP 16.644 - - 16,644 | - - - || asing Price
ALTRIA GROUP INC. 11,026 - - - 11,026 - - || chosing price
TWENTY FIRST CENTURY FOX CL B 10,659 - - - 10.659 - - || asing Price
TWENTY FIRST GENTURY FOX CL A 6858 - - - 6,858 - - || chosing Price
MONDELEZ INTERMATIONAL INC 5819 - - - 5619 - - || Casing Price
SOLGENDX INC ATBE - - - 4768 - - || chosing Price
KAAFT FODDS GROUP INC 3046 - - - 1046 - - || Casing Price
MAGNETEK ING. z.a41 2441 - - - - - || chosing price
MEW CORPOAATION CL B 1290 - - - 1.280 - - || Casing Price
MEW CORPOAATION CL A a1e - - - a1e - - || chosing Price
AFP IMAGING COAP 597 507 | - - - - - || Casing Price
CELL THERAFEUTICS INC T - - 7 - - - Cosing Price
TOTAL MARKETABELE SECURITIES 13,276,841 8,419,163 . 116,643 3,008,760 - 1,692,175
APOLLO RELATED INVESTMENTS
APOLLO VIF CO-BVESTORS LLC 8,134,346 - - - - - B.134,34F |#/41/14 Cagital Account +/- cash
APOLLO SOMA CO-INVESTORS LLC 3148085 - - - - - 3148095 |#/31/14 Cagital Account +- cash

SUBTOTAL HEDGE FUNDS 11,282,443 - - - E - 1282443
AP ALTERMATIVE ASSETS LF [AAAAS) - 53114 21,378,572 20,456,130 - - - - 883,442 | Clasing Frice
APOLLO INVESTMENT CORP (AINV] - 817 10,846,329 - - - 5,014,655 - 4,331,673 | Closing Price

SUBTOTAL PUBLIC 32,225,800 20,456.150 - - 5,074,655 - 5A15,116
0302014
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AFC 2 TRUST +
BLACK FAMILY GROUP TOTAL Leom & Debra LOB 2014 LLC + || BLACK FAMILY Bilack. Farmily
Blask® 2011 TRUSTS || GSTTRUST™ | APO1TRUST || GRATS Parlnars
SEPTEMEER 30, 2014
|FiMANCIAL INVESTMENTS
APOLLO COMVESTORS VI (A} LLC 26.215.502 - - - - - 26,215,502 || B/30/14 Cagital Account +f- cash
FCI CO-MVESTORS | (A) LP 18.266.408 - - - 18,268,408 - - ||6/30714 Cagital Aocount +/- cash
APOLLO CAEDIT OPP. | LP 11.077.976 - - — | 11,077.976 - - ||e/30/14 Cagital Account +f- cash
ATHEME HOLDING LIMITED 10,400,000 - - - - - 10,400,000 || Initial funding
FCI CO-INVESTORS Il (A] LP 8.018558 - - - - - B.01B 550 || 6/30/14 Capital Account +f- cash
APOLLO CO-INVESTORS VI {EH-A) LLC 4,765,898 - - - - - 4,785.898 || 2003 K-1 {Tax| +/- cash
APOLLO CO-INVESTORS V. LLC 1,060 606 - - - - - 3,060 606 || 6/30714 Capital Account +f- cazh
APOLLO CO-INVESTORS IV, LLGC 464,127 - - - - - 864,127 ||E/20714 Cagital Socount +f- cash
APOLLO INVESTMENT FUND LP 9,835 9870 - - 225 - - ||Financial Statements 12/31/13
APOLLO ADYISORS LP 4,751 4,751 - - - - - || 2003 &1 {Tan} +- cash
AF IILP 2 1 - - 1 - —||2er0 net asets per 2003 F/%
APOLLO CAPITAL MANAGEMENT ING. 1 1 - - - - - || Mo capital sectian on k-1
APOLLO INVESTMENT FUND VI LP 1 - - - - - 1 || 2002 K1 {Tax} +/- cash
APOLLO OVERSEAS VI LP 1 - - - - - 1 || 2002 -1 {Tan) +/- cash
APOLLO OVERSEAS VI GERMANY LP 1 - - - - - 1 | 2002 K1 {Tax} +/- cash
APOLLO OVERSEAS VI DELAWARE LP 1 - - - - - 1 || 2002 -1 {Tan) +/- cash
APOLLO OVERSEAS VI DEL 32 LP 1 - - - - - 1 | 2002 K1 {Tax} +/- cash
AF V1{LS AIV) LP 1 - - - - - 1 || 2002 -1 {Tan) +/- cash
AF V1 EUAD HOLDINGS LP 1 - - - - - 1 | 2002 -1 {Tax} +/- cash
SUBTOTAL OTHER INVESTMENT/FE FUNDS B2.303 823 14.423 - - 29,344,610 - 52.944.790
TOTAL APOLLO RELATED INVESTMENTS 125.812,167 20,510,553 - - 35,259,265 - T0.042,346
OTHER PRIVATE EQUITYDEET & RESTRICTED STOCK
|PRIVATE EQUITY - NON APOLLD
SUSTAMAELE WOCDOLANDS FUND Il LP 18.971.278 - - - - - 1B.971.279 |6/30/14 Canital Account +/- cazh
|rac capmal FunD LR 3.327.994 - - - - - 3,377 894 || 6/30/14 Cagital Account +f- cash
|WOLFENSOHN CAPTAL PARTMERS LP 2.205 586 - - - - - 2205586 |6/20/14 Canital Account +/- cash
|oUNE REAL ESTATE FLMD LP 1,906,828 - - 1,806,629 - - - ||6/30/14 cagital Account +/- cash
OUADRAMGLE {OF FSHORE) CAPTAL PARTNERS Il LP 1,881,214 - - 1,681,214 - - - |6/30/14 Canital Acrount +/- cash
SEARCHLIGHT CAPITAL LP 798 595 - - - 7OE.595 - - ||6/30/14 cagital Account +/- cash
TEMFORE HOLDINGS FUNE | LP 705841 - - - - - 705841 |6/30714 Canital Account +f- cazh
QUADRANGLE {AIV) CAPITAL PARTNERS Il LF 3a2 398 - - 382,509 - - - ||6/30/14 Capital Account +/- cash
QUADRAMNGLE CAPTAL PARTNERS IILP 276055 - - 276,055 - - - |B/30/14 Capital Acrount +/- cash
CUADRANGLE CAPTAL PARTNERAS LP 271 406 - - - 271,406 - - ||e/30y14 cagital Account +f- cash
SEARACHLIGHT CAPITAL ANV | LP 220747 - - - 223747 - - [6/30/14 Canital Account +/- cash
OUADRANGLE (ACCESS) CAPITAL PARTNERS LF 125977 - - - 125977 - - ||efa0y14 cagital Account +/- cash
|MARKETONE CAPITAL PARTHERS LF 125,118 - - 125,119 - - - |a12E1 e/ cash
OUADRANGLE (AIVZ) CAP PARTNERS I LP 107 486 - - 107 486 - - - ||e/a0/14 cagital Account +/- cash
PEGASLUS PARTMERS LF 8,534 8,534 - - - - - 231+ cash
WP AN, LP 6,153 - - - - - 6,153 || 6/30/14 Capital Account +/- cash
QUADRAMGLE {OF FSHORE) CAPITAL PARTHERS LP - - - - - - - |6/a0/14 Canital Acrount +/- cash
SUETOTAL PE FUNDS 51,130,214 B.554 - 1.479,102 1425725 - 25216853
KNOWLEDGE UNIVERSE EDUCATION, LF 34,030,916 - - - - - 54,030816 |% of 2013 /5
TRUCKAST LLC 1225076 - - - - - 1225076 | 2003 K1+~ cash
376 MADISCM RESTAURANT LLC 250,000 250000 - - - - = [Castaf funding
RALLY LABS LLC 1BB015 - - - - - 18B,015 | 2013 K1 +F- cash
[HAMLET HOLDINGS LLC 1 1 - - - - B PP TR pr—
RESTAURANT ADVISORS LLC 1 1 - - - - - |2013E-1{Tax} +/- cash *
SUBTOTAL OTHER PE 35.703.013 250.002 - - - - 35.453,011
SUBTOTAL 66,833,227 258,536 - 14,478,102 1.425.725 - 60,669,864
11} Comprized of Knowidoge Univ Ed. LP [$34,008,878] & KU Manageman Inc. [£34,080)
1302014
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AFC 2 TRUST +
BLACK FAMILY GROUP TOTAL Leom & Debra LOB 2014 LLC + || BLACK FAMILY Bilack. Farmily
Blask® 2011 TRUSTS || GSTTRUST™ | APO1TRUST || GRATS Parlnars
SEPTEMEER 30, 2014
|FiMANCIAL INVESTMENTS
|PRIVATE EQUITY - REAL ESTATE & FORMER APOLLO
AP CAPITAL PAOF COLLG [ 857.340 857,340 - = - - - ||2003 ®-1 {Tan} +/- cash
AAES EUROPEAN RE ADVISOAS 1 LP 851896 851,606 - - - - -~ |[2003 K1+~ cash
APOLLO POLAND RE ADVISORS LLC 7E5855 TES.655 - - - - - || 2013 81+ cash
AREIF v CO-BIVESTORS LLC TBO.E14 TB1E14 - - - - - |22 KL 4 cash
AREIF IV CO-INYESTORS LLG 755466 - - 71,029 664,437 - - || 2003 81+ cash
APOLLO INTL AE CO-INVESTORS LLC 263,720 263720 - - - - - |22 K-1 44 cash
107 FORTFOLIC LP 176,445 176.445 - - - - - || 2003 &1 {Tan} +- cash
APOLLO AE ADVISCRS IV LP 109,532 - - 109,532 - - - |22 K1 44 cash
APOLLO AE ADWVISORS Il LP 56,743 - - 56,743 - - - || 2003 &1+ cash
APOLLO AE MEZZANME ADVISORS LP 54,618 54,619 - - - - -~ |[2003 K1 +- cash
AREIF Bl CO-INVESTORS LLC 34.776 - - 34,776 - - - 2003 K1+~ cash
AREMF CO-INVESTORS LLC 28315 28.315 - - - - -~ |[2003 K1 +- cash
AREIF Bl TRANSFER MEMBERS LLC 3,731 - - - 2,731 - - 2003 K1+~ cash
APOLLO RE INVESTMENT FUND LP 2 1 - - 1 - - ||2003 K1 {Tax} +/- cash *
APOLLO CORP EU Il GO-INVESTOAS LLC 1 1 - - - - - ||2003 K1 {Tan} #/- cash *
APOLLO RE CAP PARTNERS LP 1 1 - - - - -~ ||2003 K-1{Tax} +/- cash *
APOLLO RE ADVISOAS LP 1 1 - - - - - ||2003 K1 {Tax} #/- cash *
APOLLO RE CAPITAL INC. 1 1 - — - - - ||na Capital Secticn an k-1
APOLLO RE MANAGEMENT IMC. 1 1 - - - - - || Mo Capital Section an k-1
APOLLO RE FUND ADMIN LTD [ 1 1 - | - - - |[sa71anly
SUBTOTAL REAL ESTATE 4,758,660 3,758,411 - 272,080 68,168 - -
AP AR HOLDCO LLC 446570 446,570 - - - - - |13 g1« cash
SUBTOTAL OTHER PE 446,570 448,570 - - E - -
SUBTOTAL 5,205 230 4,244 981 - 272,080 6BE. 169 - -
PRIVATE EQUITY! DEBT & RESTRICTED STOCK
ENVIRCMMENTAL SOLUTIONS WOALDWIDE (ESWW) - 532.5 4,175,346 520,411 - 1,263,600 1203668 - 1,187,360 || Chasing Price
SUBTOTAL - PUBLIC 2175346 520411 - 1,263,800 1203668 - 1.187.368
PHAIDON FRESS LTD F8.777.122 E8.777 - 58,303,264 10.404.081 - - | Equity
REGAN ARTS LLC 2500000 2500 - 2,124,739 a7z 761 - - [enuiy
LOAN TO PHAIDON PRESS LTD 6200517 £.923 - 5,643,815 308,680 - -
AATSFACE LLC 5,000,000 - - 5,000,000 - - = [ Cast af funding
ENVIRONMENTAL SOLUTIONS WORLDOW IDE CONVERTIELE MOTE 3068551 - - - - - 3.088.551 | Cast mlus interest
RGEMIX, INC 135,725 135,725 - - - - - Latest financing rourd
T-INK, BC. 100,003 - - - - - 100,003 | Cast of funding
ARTEINDER, INC. 9,998 - - - - - 9.89E | Cast of funding
SUBTOTAL OTHER BE.A11.016 214.925 - 72311817 11.0B6.522 - 3.198 552
SUBTOTAL 00,987 264 735336 - 7E5T5E1T 12.280.190 - 4385821
TOTAL OTHER PRIVATE EQUITY/DEBT & RESTRICTED STOCK 163.025.721 5,230,853 . 76,326,583 14.404.084 - 65.055.785
* Allocated debt in excess of negatwe tax basis
1302014
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AFC 2 TRUST +
BLACK FAMILY GROUP TOTAL Leom & Debra LOB 2014 LLC + || BLACK FAMILY Bilack. Farmily
Blask® 2011 TRUSTS || GSTTRUST™ | APO1TRUST || GRATS Parlnars
SEPTEMEER 30, 2014
|FiMANCIAL INVESTMENTS
|INVESTMENT PARTHMERSHIPS I
LOME CASCADE LP | 54.771.897 - - - - - 54,773,697 ||9/30/14 Estimate
MILLEMNIUM GROUP USA LP 25.304.226 - - - - - 25.304 226 | 5/30/14 Estimate
CANYON VALUE REALIZ. FUND LP 19.078.765 - - - - - 19.078 765 ||8/31/14 Canital Account
ANCHORAGE CAPITAL PARTNERS LP 17.962797 - - - - - 17.982 797 | |5/30/14 Estimate
BUCKINGHAM AAF PARTHERS LP 11.863 546 - - 11,885 546 - - - ||a/a0y1 Canital Account
KNG STREET CAPITAL LP 1,008 646 - - - - - 1.008.646 ||B/31/14 Camital Account
BLLE STAR I LLC [ 68,050 - - B,050 | - - - ||a/31/12 Caital Account +/- cash
SUBTOTAL HEDGE FUNDS 110,078,727 - - 11,831,596 - - BE.148,131

AP TECHNOLOGY PARTNERS LLG 455 781 60670 - - 321024 - 73,587 |% of Est. Future Cash Alaws
GIFTHORSE PARTHERS, LLC 227611 - - 227 611 - - - 2003 K1 {Tax} +/- cash
AP ENEAGY PARTNERS 177.864 - - 177,664 - - - 2003 %1 {Tan} +/- cash
|micRoBES MVESTORS LLE 142916 - - - 142.316 - - 2003 K1 {Tax} +/- cash
PAOOUEST BWESTMENTS, LF BZ.631 - - az 631 - - - [6/30/14 cagital Account
JERUSALEM VENTURE PARTHERS LLC 3,480 - - 5,480 - - - [2003 K14 cash

AP SHL INVESTORS LLG 3 1 - - 1 - 1 | Exaected Write-Off
VFOPAO INVESTORAS LLC 1 - - - i - - |Expected write-off
|BHM BvESTORS LLG 1 - - - 1 - - |Expected write-0ff
|BLUE suMSHmMNE, LLC 1 - - 1 - - - (2003 %1 {Tax} +/- cash®
|me-RELATED LLC 1 - - 1 - - - [a003m-1{Tax} #f- cash *
PAM CENTRE LP 1 - - - i - - |2003 %1 {Tax} +f- cash*

SUBTOTAL OTHER FUNDS 1.068.791 60,671 - 431,588 463344 - 73.586
TOTAL INVESTMENT PARTHERSHIPS 111.168.516 B0.671 . 12,423,184 463944 B 58.221.718
* Allocated debt in excess of negative tax basis
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BELACK FAMILY GROUP

MOTE TO BLACK ASSET SUMMARY
COMMITMENTS - PRIVATE EQUITY FUNDS
SEPTEMEER 30, 2014

MOTE 10:
Remaining Expected Future Source of Remaining
Investor Investment Coammilment  Commitment Call Amount commilment
OUTSTANDING COMMITMENTS
MON-APOLLS
LDB 2011 LLC Searchlight Capital, LP 2,000,000 1,104,105 1,104,106 7714 Call Notica
Black Family Partners LP Wolfensahn Capital Partners, [l 5,000,000 1,077,521 1,077,521 83014 Capital Account
Black Family Partners LP HAD Capital Fund Il LP &,000,000 1,020,000 1,020,000 63014 Capital Account
Black Family Partners LP Tenfore Heldings Fund | LP 1,500,000 B70,926 870,926 91214 drawdown notice
APO2 Declaration Cuadrangle Capital Partners || LP 5,000,000 541 875 541,875 B/3014 Capital Account
APOZ Declaration Markstone Capital Parlners LP 500,000 31,339 31,339 33114 Capital Account
LDB 2011 LLC Ouadrangle Capilal Pariners LP 5,000,000 27 558 27,558 B/30M14 Capital Aceount
3,569 219 4673324
APOLLD
Black Family Partners LP  Athane Holding Lid 52,000,000 41,600,000 41_600,000 Initial Funding Matics
LEF Haldings LLC Apallo Cradit Opporunity Fund |, LP 125,000,000 25 457,053 - 82914 Distribution Molice
Black Family Partners LP  Apaolle Credit Opportunity Fund Il (&), LP 15,000,000 15,000,000 15,000,000 Subscription Agreement
Black Family Partners LP  FCI Co-lnvestars || (A), LP 25,000,000 14412 413 14,412,413 83014 Capilal Aceount
LDB 2011 LLC FCI Co-lnvestors | (&), LP 25,000,000 12,645,081 - 8/6/14 Distribution Matice
Black Family Partners LP  Apollo Co-Investors VI (&), LLC 45,949 072 1,774 549 1,774,549 B/30/14 Capital Account
Black Family Partners LP  Apallo Co-Investors W, LLC 23 647 680 1,487 047 1,487,047 B304 Capital Account
Black Family Partners LP  Apalle Co-Investlors [V, LLC 26,099,000 127,203 127,203 63014 Capital Account
112,503,346 74,401,212
TOTAL 116,072,565 79,074,536
COMPLETED COMMITMENTS
APOZ Declaration Dune Real Estate Fund, LP 3,000,000 12/31/13 Capital Account
Leon Black Pegasus Partners LP 1,000,000 12/31/02 Audit Conlirm
APOZ Declaration ProQues! Invesiments, LP 1,000,000 12/31/13 Financial St
Black Family Partners LP  Sustainable Woodlands || Fund, LP 20,000,000 12/31/13 Financial Strmt
1030014
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