PICTONII LTD.

Clarendon House, Chureh Street, Hamileon HM O3, Bermuda

Ter  [Bayer]

Artention: | |
Ermail: ||
Facsimile: [ |

Dated: [

[Dyear Sirs

Boeing Business Jet aircraft msn 29273 registration VP-BB]
Letter of Offer — Sale

We refer to our digseussions in relation to the above Adreraft.

PICTON II Ltd., on hehalf of itself and its affiliates and/or nominee (the “Sellet’™), herehy
offers o sell the above areraft, as more particularly defined in the Terms below, (the “Adreraft”) o
[Buyed the “Buyer”) for the Purchase Price, as defined in the Terms below, of US$256,0500,000 and
otherwise on the terms of this letrer of offer as set out below “Offer’).

This OMfer remains open for acceptance by vou on behalf of the Buyer unel 1500 hours London
time on [ FBO| (the “Expity Time") when, without its extension by us, it will expire, and is subjece to:

A a Visual Inspection of the Adreraft by the Buyer, as further provided below, and the Aireraft being
found on such mspection to be satisfaceory to the Buyer, in the Buyer's absolute diseretion; and

(B the entering into of a definitive Adreraft Sale and Purchase Agreement in respect of the sale of the
Adreraft by the Seller and its purchase by the Buyver in form and substance satisfacrory wo the Seller and the
Buyer (the “Sale Agreement™) by [ TBD] (the "Documentation Deadline™).

The purchase of the Atreraft by the Buver from the Seller and the sale of the Adrerafe by the Seller
tor the Buyver are referred eo in this Offer ag the “Transaction”.

ACCEPTAMNCE AND IMNITIAL DEPOSIT

If you find this Offer satisfactory, please evidence your acceprance of it on behalf of the Buyer by
signing and returning to the undersipned a duplicate of this letter in original, facsimile or pdf signed form
by the Fxpiry Time.

Within two (2] business days afteref the Buyer’s acceptance of this Offer, the Buyer agrees to
deposit with [WE REQUIE A DIFFERENT TITLE INSURANCE COMPANY — AIC TITLE
SERVICE IS FINE OR WE WILL CONSIDER OTHERS YOU MAY PROPOSE|fesured-AarerabTitle
Service ek PO Beas 527 6440 5 Dessinese; Oklahoma City, Oklahoma 73179, the United Seates
of Ameriea (the “Escrow Agent”) the sum of USSLO00,000 (the “Initial Deposit™) as a good faith
indication of its ntent to proceed with its purchase of the Adreraft, such Inital Deposit to be held by the
Escrow Agent to the order of the Buyer. The Initial Deposit shall be paid to the Eserow Agent’s Escrow
Aceount details of which are set out in attachment 2 to this Offer (the “Escrow Account”).
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It this OMfer is ﬂr_'cl:ptr:r_:l and the Initial Dl:pmtlt is received h:.' the Escrow .-"L;-_;i:nt within the time
:‘iptr_'iﬁl:d above:

1 the Seller shall withdraw the Adreraft from the market as h::i.ng for sale and shall deal ::x::lu:tlr::l].'
with the Bu}'ur and its IL‘PII::S:I:I'ItE.I:i‘.'ES i1 relation o the sale of the r"u'm:rﬂft;

22 the Seller and the Bu}'tr shall pn:cutd tor the Visual lmtpucu'un of the Adreraft and to !'Ll:gntlab:: in
;g‘und faith with a view to cc:ncluding a Sale r\gr:umunt o or before the Documentation Dtadllr‘u:, it btjl"l.;l-_';
25;':4:&& that the Sale .'J'Lgtm:mr:nt will inelude the terms and conditions indicated in this Offer.

It, ﬁ:]luwm'h' the Buyer's acceptance of this Offer, the Initial Dt*pn!:lt is not made by the Buver as
required above, such acceptance shall be deemed not to have been made and this Offer shall aceordingly
be deemed to have u:ipm:d without havjng been ﬂr_'cr:*pt::d h}' the Bu}':r and neither Part}' shall have any
further uhu;-_rratic:n b O rl'h'ht :a.y'ﬂln:%t the other in tuspr:ft of or arjsing out of this Offer,

VISUAL INSPECTION AMD FURTHER DEPOSIT

As a condition Ptm:l:dr:nt to the 1’.J‘I‘-ﬂ:r1 the Seller has 25;':4:&& that the BL‘I:.'I:T.‘ may conduct 4 visual
gruund inspecu:m of the Adrerafe [‘“Vi&l.‘lﬂl Inspectian"] and that the Areraft 12 found h:.' the BL‘I:.'L‘E tir he
:‘iztlﬁfm:tur].‘ o the BU:.'I:I!’, in the Buj'::r':t absolute diseretion.

aiﬂcurdingly, the Seller shall puﬁ:il:inn the Adrerafe at Geneva r'Llrpntt, 'Gl:nr:va., Switzerland [tl'u:
“Wisual Inspection Location™) where the Adreraft may be i.nﬁp::r_'b::d by the Buyer duﬂng week of [ THIN
l:ut as otherwise a.gtl:::d between the Seller and the Eu'_l.'i:t:l at a time to be ﬂrmngl:d between the Seller and
the Bu}'::r. The Visual lnspucu'un shall be cc:mplub::d hj' the Buj'r_‘r within two [:zjﬂ-m:' da].'s and the Eu]ﬂ:r
shall indicate ﬁ:ltma]lj' to the Seller in wtju'n;-_; {h}' fax or umﬂllj within 48 hours of it cumplutlnn of the
Wisual ]nsp::r_-tinn whether it wishes to Fn:n;:-l:::d {an “Affirmation’) or does not wish to Pn:lcr:ud (a
“Rejection”) with its Fau.rr_'hﬂm: of the Adrcraft pursuant to this Offer. 1f the Buyer issues, or is deemed
below to have jﬂﬁur:d, i H.:in:ﬂtl-::n, the Initial D::Fmﬁit will be prumptl].' refunded in full o the Eu:ﬂ:r,
without intr:rr::%t, and neither Part}' shall have any further nhllgatinn toy O ﬂght agﬂlnﬁt the other n rc:ipun::t
of or zu'jﬂng out of this O ffer,

Within two (2] business days atter the Buyer's sssuance Sper—the—tssae—by—theBuyer—of an
Affirmation, (1) the Buyer shall p]ﬂr_':: a further rjupuﬁjt in the amount of USSLO0S00,000 with the Escrow
Agent into st—the Escrow Account (the “Further Deposit” and, together with the Initial Deposit, the
“Transaction Deposit™) and (2) a5 and when Prcn'iu:lm] for savessrrentored-in this Offer, and subject
to_the exceptions provided for herein and in the Sale Agreement, the Transaction Deposit will
become non-refundable to the Bu}'::r arid will be held to the eredit of the Purchase Price should the sale of
the Adreratt to the Eu:.'ur prc:u:r:d [EH] Dtu'.'l:t}' purﬁum‘lt to the Sale :"q-_';rc:l:n‘u:nt.

If the Seller does not receive a Rtil:l:ti.ul:‘l. or an Affirmation from the Eu}'ur within this 48 hour
F::riud, ot if the Further Dupusit is not made h}' the Bu;'r_‘r as tl:l.luitl:d 2|‘:u'.'|:, the BU:.'I:I!’ shall be deemed o
have indicated that it does not wish to Pn:ll:m:d with its Putl’.‘].'lﬂ:’ii: of the Aireraft and to have issued a
Rtiuclﬂ'un.

SALE AGREEMENT

It the Sale .-"L;-_r‘rtum::nt 15 not entered neo h}' the Seller and the Bu.:,'r:r h:.' the Documentation
Deadline for any redason, the Transaction Dupuﬁlt, to the extent u]tuﬂd:.' F]ﬂr_'::d 1'.-].' the Bu}'::r with the
Eserow .'Jll.gt'!"lt, will be tupﬂ.id i full 11:.' the Eserow :\gl:nt b1 the BL‘I:.'I:T ab Snlul‘.ul:.' and neither the Seller nor
the Buj'tr shall have any further uhllg'atlun b or ﬂght agﬂln:‘it the other in r::ﬁpq:-;:t of or at'LS'Lr‘Lg out of this
Oiffer.

[
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Upon the entering into by the Seller and the Buyer of the Sale Agreement, the Transaction
Dreposit will be held upf:n the terms ul-' th: Sale ;‘Lgn:emu_ nt and will be non- refundable thereunder save in
the case of (1) Buy : - Adreratt afe i )
same, of the Adreraft proving not to be in the Delivery Condidon - : s i
Sale Apreement, (2) the Aireraft sufferings matedal atetaboss or damage prior to its L:I.tlhti'j tos the Euu:r
ot (3] the Seller Fajlmgw b d:lm:r tlm: mn_mft tor the Buver in accordanee with the terms of the Sale
Apgreemen P . In any of such eases, the
Transaction Deposit shall be refunded to the Buyer without interest.

TERMS
The further terms of this Offer are:

The Aircraft One pre-owned Boeing Business Jet aireraft manufacturet’s serial number
20273 line no. Y (W6 and current registration and natonality mark VP-BB],
with  the specification  detailed in attachment 1 to this Offer  [the
"Specification”), together with  its  systems,  appliances,  accessories,
cotnponents, parts, furnishings and equipment (including all loose, ground and
safety equipment other than personalised items) belonging to, installed in or
attached or rE]ﬂt'lr‘Lg b0 such aireraft and all i'l:v:_'l‘:li'l'_:l!'i, m:munl:—x. |HL',.‘|'.. Jng htHJk:—x.

wiring diggrams, schematies, x-ravs, burn certifications, drawings, ssd-technieal

data and other documentation tE]ﬂli.l."L;l-_'; to any of the use, MEIntenance, ﬂight.

OfeTation arid repair ot such Aircraft of anv of it SVEbers, aviomics, cul:'ll'ruh—x.

uquipmuﬂt, IASEPUETIETIES, ACCEss0Fes, purt:—z and H[’J:LI‘L‘H, whether in written or
electronic formbe—same (“Remrds"}. The “Adrcraft” shall include and be
delivered with all Records.

Title The Seller shall eransfer-or-procure-the-trnsfer, by way of the issue to the Buyer
of a full warranty bill of sale, the full legal, equitable and beneficial, good and
marketable, title to the Aireraft to the Buver at delivery free of all liens and
encumbrances [PLEASE CONFIRM THAT SELLER CURRENTLY OWNS
THE AIRCRAFT]

Purchase Price LISE256 (=001, 000.

Payment terms The Buyer shall place a deposit, in the amount of the Transaction Deposit of
USE250000000 with the Eserow Agent by transfer to the Escrow Account at the
follovwring times and in the following amounes:

1. within two [2) business davs asfrer the Buyer’s acceptance of the Offer,
LIS51,000,000 {the “Initial Deposit™); and

2 within two (2 business davs after es—the Buver's issuancee of an

Affirmation, a further USS1T0S000000 (the “Further Deposit™);

together, the “Transaction Deposit".

From entry into of the Sale Agreement, the Tranqm:uf:n D:pmjt shall be non-
refundable save in r.he case of (a"ﬁ.} : - - Pre

t|m: Adrerafe proving not to be in

aq.mrdﬂnce with tl-u. Dcl:v.a:rg, Condition when n.-qum.-;l ot be delivered ko Ihs.'

‘:tmﬂ?r-mrc—wnh—fht—pfwmmﬁ—hﬂrﬂr (B the "L:Ircraft suffering a kl;rnlﬂr_.u]t
tottloss or damage pdor o Delivery or (C) the Seller failing to deliver the

r"un.mft tor th: Bm:r in am.mdanu: with the terms of the Sale Agreement or

. In any of such
cases, the Transaction Deposit will be promptly refunded in full to the Buver,
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The Purchase Price will be payable to the Seller at Delivery in freely available,
same day funds and the Transaction Deposit will be applied towards the
Purchase Price at Delivery.

Mo withholdings or deductions shall be made by the Buyer from the Purchase
Price. Al sales, transter, Hl‘:l!‘[]rj, excige or similat taxes or charpes ar.iﬁ:ing in
relation to the sale of the Adreraft, other than on the income ot gains of the
Seller, shall be for the sccount of the Buver MSales Tuxes™). The Seller shall
L‘HHPETHt& with the Eu}'ti‘ and locate the Airerafe for its r_:lt:llw:r:.' tir the Eu:.-er in
such placa: as shall he rc:r_]ulr::d hj' the Buj'er S0 a8 o avold any ﬁﬁﬂlﬂs Taxes
eaxes_being applicable to the sale of the Adreraft to the Buyer pursuant to the
Sale Agreement,

The Aireraft and its The Aircraft shall be delivered by the Seller to the Buyer in the following
Delivery Condition condition (the “Delivery Condition™):

1 the Adreraft shall have completed a C1 check in October 2014 and shall be
current on the manufacturers’ recommended maintenance program with
no_deferments or extensions and with all items on the Maintenance Due

List complied with and completed, and all systems, avionics, controls,

eguipment,_and instruments, including without limitation those pertaining

to flight, airvorthiness, operating or otherwise, shall be in good condition
and operating fully within the manufacturers’ published specifications;

2 all applicable mandatory Airworthiness Directives (ADs) issued by the
United  Stares  Federal Aviation  Adouniseraton CFAA "% or the
De’pﬂ.rtm::nt of Civil Aviation of Bermuda (“BDCA”) shall have been
L'nmp]]cd with and all mandavory Enf.‘:i.l."l.;l-__'; Service Bulleting (SB's) ra::.lulrln.;.__;
termination or completion at Delivery shall have been terminated_or
completed, all at the cost of the Seller, prior to Delivery;

3 the Adreraft shall have no material damage;
4 the Adreratt shall be free of materal smaeerialcorrosion;

45 the Adreratt shall have no history of any accidents;

a6 the Records shall be up-to-date, continuous and complete from the date
of manufacture up to and including the date of Delivery, The Records
Shﬂ.l.l. bl'.' i.l"l. i HU]'.IHrliT]I'_'L' H.T:Il'.{ i ﬂ)rmﬂt, IiT]l'.{ Hh:l”. COMELn Ii]J ]ﬂﬁ)]’r]llit](ﬁﬂ ilﬂ.l'.:l

data, ~that fully complies with the requirements of the BDOA and FAA

{including without limitaton, full compliance that is reguired in order for

the Adreraft immediately following Delivery o be issued a 115, Cerficate

of Arrworthiness and to be repistered with the FAA;

7 the Adreraft shall have a current Certificates of Airworthiness and Release
to Service, or equivalent issued by the BDOA; and

H the Aircraft shall otherwise conform in all material respects with the
Specification; and

79 the Adreraft shall be delivered with an export Certificate of Airworthiness

enabling it to be exporred o the United States and be registered with the

EAA and receive a U5, Certficate of Airworthiness, upon_rransfer of

LTI r\\.]'l.ll.'.l' L{[Jd I.JL']JTL']'H' 'iﬂ‘- l'l.'IL' .IIIJ rcra El' (4] J.'h.l Yer

Manufacturer’s At no additional cost to Buyer, a4l Boeing and engine manufacturer warranties
Wartranties shall be transferred or made available to the Buyer from Delivery.
4
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Export Certificate of  The Aireraft shall be delivered with an Expore Certificate of Asrworthiness
Airworthiness issued by the BDUA o the FAAsueh—jursdieton—ssshatl-bespeetfiedtby—the
Boveratebmpreed-bpthe Seller (the “State of Intended Registry'). The Seller
shall be responsible for the cost of obtaining such Export Certificate of
Adrworthiness from BDCA including ssve—that-the cost of any modifications,
alterations or inspections that are required to be made to the MAdreraft or ies

RLL(JT{]H (£8) UhtﬂJn tl'.lL ﬂﬂm&w&cﬁ—mﬂﬁ:ﬂhﬂm&mwhhptm

. i : ' . . The
Buyer shall ferther-reimbuorse and indemnify the Seller for the cost of reinstating
the Aireraft to its condition prior to the making of any such modifications or
alterations in_the event that shedd-the Transaction shall not be coneluded by
the delivery of the Adreraft to the Buver in aceordance with the terms of the Sale
f‘kl-_';l'ﬂl:ml:nt.‘ Uthem'i.g-li thﬂl‘l h:. reason Hf ﬂn}' dl:F'Al.ll.t h}' thﬂ St‘“.ef 4T EIi]JLlI'L' UE

Seller to pcrﬁ:rrn Ay ::Iﬁ]]g‘.{l‘jnn.\: under this .'I'I.I_’n'_'L'!I'I:]L'['Ir.

Pre-purchase e Buyer's obligation o
Inspection purchase the Adreraft shall be contingent upon a visual and technical pre-
purchase inspections of the Adrcraft being undertaken on the Buver’s behalf at a
Boeing approved maintenance facility to be agreed berween the Seller and the
Buyer (the “Inspection Faeility”) in aceordance with the standard Boeing
approved pre-purchase inspection procedures for pre-owned aircraft (the “Pre-
purchase Inspection”) to determine whether the Aireraft is in the Delivery
Condition. The Pre-purchase Inspection shall include, if required by the Buyer,
engine ground power runs, engine and APU boroscope inspections and a test
flight of the Aircraft. The rest flighe shall be conducted in accordance with
Boeing's or the Inspection Facility's written standards for pre-owned aireraft
and the Aircraft shall be under the command and control of an Inspection
Facility pilot at all dmes during the test flight evaluation. The Buyer may have
up o three (3) representatives onboard the Adrerafe during the test flight.  All
costs of the technical pre-purchase inspection and test flight shall be for the

account [J‘i'- t].'le Eu}':r, $LJI‘.Ii_L'L'T T TL'ir:Ill'}LJ]'ﬁL'!T]L'['I[’ 111 T]'ll.' CYVEnts H.[](.L al t]'LL' fi.[]']\'.'ti

hereinafter provided.-

The Seller shall be responsible for positioning the Adreraft to the Inspection
Location at the Seller's cost.

The Seller shall make the Adreraft available for and the Buyer shall commence
the Pre-Purchase Inspection within fifteen five—(15) business days of entry into
of the definitive Sale Agreement, unless otherwise agreed between the Seller and
the Buyer.

Following the completion of the Pre-purchase Inspection, at its option, the
Buyer may either technically accept the Adreraft, subject to the rectification by
fl'IL' S\'.'”.L'T, At HL']]LTIH LOrsT :l['H.] L'.TFL'['IHL'., U[: ﬂnj' di[”fﬁfentﬂﬁ or r_:“'.rl:rgl:nu:ﬁ Frﬂ]"l"l.
the Delivery Condition (“Discrepancies’)betheseller, or reject the Adreraft of
Diserepancies are found in the Adreraft as a result of such inspection and the
Buyer reasonably determines that (1) the—ssemesuch Discrepancies will not be
able to be esmrettdrerectified by the Seller within sixty (60} days afteref the
completion of the Pre-purchase Inspection or (2) the cost to the Seller of such
rectification would be ts-more than US3500,000). The Euz,‘ur shall not be entitled
tor reject the Adreraft for any other reason. The Buyer shall technically accept or
reject the Adrcraft within 48 hours of completion of the Pre- pun_h.ue
Inspection.  If the Buver so rejects the Adreraft—due—to—the—fotegeing, t

Transaction Deposit shall be returned promptly to the Buver by the hnr:rm-.
Agent in full and neither the Seller nor the Buver shall have any further
obligation to or right against the other in relation to the Adveraft and/or s sale
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and/or purchase putsuant to or arising out of the Sale Agreement. 1f the Buyer
accepts the Aircraft subject to the rectificaton of any Discrepancies found
during the Pre-purchase Inspection, such Discrepancies shall be rectified by the
Seller at its sole cost promptly and in any event within a seek-period of sixty
(o) days_following Buver's acceptance of the Aireraft subject to such
n:r_'til'-ir_"l.riun uriless such huriud 15 extended by a writing siphned othesssse
apeed—hy the Buye he#weu-a—thu—éu“ta‘—&ﬂd—th&ﬁu«w failing which the
Transaction Deposit shall be returned promptly to the Buver by the Escrow
Agent in full and neither the Seller nor the Buyver shall have any further
obligation to or right against the other in relation to the Adreraft and/or its sale
and/or purchase pursuant to of ardsing out of the Sale Agreement;: provided
however, that if the cost to Seller to rectife the Dnr_rt_h ineies 18 not more than
one million dollars 310000000, and Seller nev LrTl‘ILJthh fails to recnfy such

di:ﬂ.‘rup:am:iu:i within such 6l-day pcr:urﬂ. then in addition to the refund of the

transacton _deposit, Seller promptly shall reimbuorse Buyver for all of Bover’s

ingpection and flight test costs and expenses, and the travel and lodging

I.'."'[['.M.‘I:'IHL'H and the fees of Buver's pihjtﬁ, consultants and other pr-::ﬂ::a:iiunuhi
ineurted or billed in connection with any of this Offer, the Sale Arreement and
the pcrﬁ:rrn:mr:u of the terms hereof and thereof, The Bu:.'l_’r shall advize the
Seller in writing within 48 hours following the completion of the Pre-purchase
Inspection if Buyer accepts or rejects the Alremaft in accordance with the terms

of this paragraph.
Delivery time and The Adreraft shall be delivered by the Seller to the Buyer promptly following the
location completion  of the Pre-purchase Inspectdon and the rectification of all

Diserepancies by the Seller and, in any event, within five (5) business days after
the Seller’s rectification of all Discrepancies found as a result of the Pre-
pun:l-ms:: lnsp::cl:iun, but in no event later than sixtv (60) dayvs after Buver

advises Seller in writing of Buver's scceprance of the Adreraft subject o the

rectiication_of _such  Discrepancies, unless otherwise ﬂgrevl:d £ ir Writlrgr
between-the-Selter-andby the Buver.

The Adreraft shall be delivered to the Buyer at a location within Europe to be
narned by the Buyer, acting reasonably, so as to avold or mitigate the imposition
of Ssales_T—taxes in relation o the Transaction for which the Buyer is
responsible hereunder (the "Delivery Location”). Fhe-Buver-shall-reimburse
the Seller for ehe cospaof Taur-iriuu!'ng blee Asreralt ae the Dt”\ltr}f Famcatsr

erperatityreosts

Assignment This Offer is not, and the Sale Agreement between the Seller and the Buyer
shall not be, assignable by either party withour the consent of the other.

Expenses The Seller and the Buyer shall be responsible for their own costs and expenses

in relation to the Transaction unless such costs or expenses are expressly stared
tor be paid for by one of the parties 1o this theBuyer-torthis-Offer.

The Seller and the Buyer shall confirm that to the extent that they have used or
reained the services of a broker or agent in connection with the Transacton, i
shall be severally responsible for the fees of the brokers or agenes so used or
retained by it and shall indemnify and keep indemnified the other against the
same and any claims that might be brought by any person for the same claiming
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th rf:ugh it.

Standard terms The Sale Agreement shall contain such other normal terms as are customary in
transactions of this nature as required by either party, including as to the dght of
a party to terminate the Transaction upon Delivery not having occurred as
provided above due to the failure of the other to perform its obligations under
the Sale Agreement. If the Sale Agreement is so terminated due to Seller’s
failure to perform its obligations or otherwise as a result of the Seller’s default
uncer the Sale Agreement, the Transaction Depaosit shall be returned promprly
tor the Buyer by the Escrow Agent in full and neither the Seller nor the Buyer
shall have any further obligation to or dght against the other in relation to the
Adreraft and/or its sale and/or purchase pursuant to or arising out of the Sale

.I"Il.l-_';l'CEI'I'LEﬂt: I'JTEH'i.I'.{-L'(.L |.'Ili3l‘.1.'l'_'\.'l_'T, l'l']'d.l' i Ii".ll’.:lil'i-l.lT] i8] tl'.H'_' TL'I.'-LJTZII'.{ Ul'- t]'l.\'_'

Transaction Deposit,in the event of a termination_due to Seller’s failure o

I.'.H.'Tf( T Ats i.l]?l]ji_‘ﬂll'ii.l[]!i LIT]I'.{L'T tl']ﬂ S:i]f_' .'Ill.i_"l'l.'t.‘!'[]t‘['ll' or Hl’l‘lL‘]’\'ﬂ.!ﬂ.‘ A% A n’.'!iLll.T -I.ll.'-t]'l.\'.'

Seller’s default under the Sale J'I'I.Er‘:u]'!1uﬂ1‘, Seller shall prumpflr refmburse Buu_'r

IFH]' :l“. Hi'- B-LI‘.'\'.'I."H i[]!i'l'."’.'l'.'t]ﬂ]’l. :iﬂl’.:l ﬂ.i.El'll' DESt COSES ‘.’l['l{] CXHENELS, H.T]d l'l.'I-L' I.T‘Sl'\'l_'l
:iT]l'.‘I. |l.ldL"'.I]"'I.E CXPCTISes il]’l.l'.:l t]'l.\'.' I.'-L'\'.'H 'iﬂ‘- it5 Dil.“l'!i, \'_'HT]EiLlll'ilﬂl'!i ‘.’l['l{] Hl'l'IL']'

professionals incurred or billed in connection with any of this Offer, the Sale

J‘\.EI‘L"L‘IHL‘T]T Ii]'I.L:l tl']\'_' T'JUI'I‘-I.ITH!HT]CL' HIF l'l'IL' LCTIms l'IL']'L'IZ!IF IiTle'.{ l'l'“.‘l't.‘“f. I.'F tI'I.E Sﬂe

Agreement is so terminated due to Buyer's faillure to perform its obligations

Hl'l.“.‘r Tl'lil]'l. d% 4 TL'!il.Il.l' H‘i‘- l'l'I-L' S\'.'l.l.l_'T,H l'-:li.]l.ln'_' 8] 'I'.\L‘rl'-i.lTl'.I'! il'!i thi.E:iT]H['IH T Hl'l'IL']'

L:lL'f-‘.'ll_IJ‘t LJ]'I.I'.‘I.L'T Tl'IL' SHJL' .'Ill.i_"l'l.'t‘!'[]t‘['ll' iy Ut]'l.l_'f t]'l.'.{T] A 2 ]'L‘HLIJT Hf ariy’ I:ZIT]'I.L'T f‘ili.l.l.ln’.'

Hf Ariy \'.'U[]d]Ti.H['I:i 4T :I'L"i.lI LWITEIments l'IL'T‘L'LI['II]L'r ar LIT:I".‘I.L'T Tl'IL' HIiJL‘ J’"l.L"TL'l'.'r]lL'[]t.. tl'l.e
Transaction Deposit shall be forfeited and paid to the Seller by the Escrow
Agent. The definidve Sale Agreement shall be prepared by counsel to the Seller
and shall supersede this Offer,

Governing law This Offer and the definitive Sale Agreement shall be subject to English law.

Confidentiality Both the Seller and the Buver shall keep the terms of this Offer and the
definitive Sale Agreement confidential and shall not disclose their existence or
terms other than to their professional advisers or as may be required by law,

Counterparts This Offer may be signed in counterparts by the Seller and the Buver, such
counterparts together constituting but one and the same instrument.  Such

counterparts mayv be exchanged via faesimile or other electronie transmission.

We look forward to recetving your confirmation of your acceprance of this Offer by way of the return m
us of the copy of this Offer by the above Expiry Time duly sined on behalf of the Buyer.

Yours truly

For and on behalf of PICTON 1T Lid
By Alireza ITTIHADIEH, Exclusive Representarive
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[ON COPY]

Tix Picton 11 Lad.
Clarendon House, Church Street, Hamilton HM QX Bermuoda

Attention: Alirewa ITTIHADIEH
Emaul:

Facsimile: +1 917 591 3381

[Dear Sirs,

Boeing Business Jet aircraft msn 29273 registration VE-BB]
Letter of Offer — Sale

[Buyer, the “Buyer”, hereby confirms the Buver’s acceprance, in accordance with its terms, of the Offer
by Picton 11 Led., the “Seller™ tor the sale of the Atreraft by the Seller to the Buyer, of which Offer, the

ilI‘.IEH'L' 1% 4 true L'(ilP:n'.

-SJ;L_':T'I.L"'.L| ELIT :l[]".L on .l'.lf_'l'lil]r-i.lf [Bﬂ)’e!j

-SJ;L_':T'I.HTLI re

Marme:

Title: Dyate:
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Attachment 1
to the Letter of Offer between PICTON II Lid and [ Buyer]
regarding one pre-owned Boeing Business Jet aireraft man 29273

The Specification

Boeing Business Jet aircraft

Adreraft nationality and registration mark: VP-BBJ

MNOTE: Times and Cycles below are as at 13 November 2014

Airframe
Serial Mumber: 29273
Manufacturer: The Boeing (:um[‘mn}'
Model: BY37-72U Boeing Business Jet
Type Adreratt: Fixed Wing Mulb-Engine
MEE Year: 1998
Total Time: 3756:07 Hours
Total Cyeles: 924
Weight Data

Mt Taxi \'{’uight:
Masimurm Takeott \'{’uight:
Mlascitrurm J.:u‘l.d:ing 'W.'::lghr:

77,791 ke
77.564 ke
60,781 ke

Maximum Zero Fuel Weight: 57,152 ke

Basic (qumﬂlng Weight: 45,588 ky

Maximum Fuel f:ﬂpﬂ.r_'ir:.': 32558 ke
Engines

Serial Numbers:  BT4437 (#1) and 874438 (#2)

Manufacturer: CEM International

Model: CEM56-TB26/B1
Poen. Serial Mo Total

Hevurs f:].'r_'h::s

Left HT4437 375607 HEH
Righl: HT4458 375607 Bl

Auxiliary Power Unit
Serial Mumber:

Manufacrurer: Homeywell

Type: 131-98
TTSM 3408 Hours,/ 2955 €

Avionics;
Comm: Colling VHE-900B

yeles

- P/N B22-1047-003

Mav: Colling VOR-900 - Recetver P/ 8220297001
Fh&S: FMC P/M 1T71497-05-01

HF: Colling HFS-900 — P/ 822-0330-001

ADF: Calling ADF-900 — BT PR S22-0329-001

DME: Colling DME-900 --

Iotervopator PN (66-50013-0101

ATC Transponder: Colling TPR-901 P/ B22-1338-003
RADAR: Collins WXRE-T00 - B/T P/™

TCAS:  Collins TTR-920
EGPWS: Collins GLU-92(

- lﬁ.umputur change 7 P/N 622-8971-022
Recerver P/MN 822-1152-002
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CWE: P/ 21T00-1020-00
FIOR: P/™ 2100-2043-00
ATRSHOW Merwork- Fax [/ SATCOM

Auxiliary Fuel Tanks
Pat's 9 Tanks, 5 aft, 4 fwd

Interior
Maximum 18 Passenger Interior. Forward crew rest secton at entrance. Forward lounge featuring
4 individual club seats and 2 inward facing material divans. Aft lounge featuring 2 (4 seat) dining
tables and inward facing material divan and credensa containing entertainment system. Aft section
i5 a master bedroom with double bed and en-suite bathroom [/ lavatory with shower. Aft Galley
area. Forward cloak room and forward airstairs.

110
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Attachment 2
to the Letter of Offer between PICTON 11 Lid. and | Buyer]
regatding one pre-owned Boeing Business Jet aireraft man 29273

The Escrow Account details

Escrow Account Details -[THESE NEED TO BE CHANGED TO DETAILS FOR A
DIFFERENT ESCROW AGENT]

Bank:

International Bank-of Commerce

Branch: 1200 San Bernardo, Laredo, TX 78040
ABA: 114902528

Swift Code: IBCLUS44

Credit: Insurad-Aircraft Title Service
Account Number: 0717213717

Phone advice: Kirk-Woford

[P F—— RR 11969720D.RA |

__

EFTA01204884



