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Statement Period: 12/01/2016 -
Portfolio at a Glance This Period Year-to-Date
SOUTHERMN TRUST COMPANY INC Beginning Account Value $7,714,548.35 $8,208,TT2.67
6100 RED HOOK QUARTER B3 Adjusted Previous Account Value 7,714 548,35 8,206, 77267
ST THOMAS VI 008072 Dividends, Interest and Qther Income 86,504.10 236,832.16
Net Other Activity -2.00 24 00
Net Change in Partialio -598 312 .52

$7,865,268.31

nding Account Value ,
Accrued Interest §5.131.36
Your Client Advisar; Estim ated Annual Income $162 93301

WM

Asset Summary Prior Year-End Last Period This Period % Allocation
Cash, Mongy Funds, and Bank Depasits 377804515 5,306,090.75 5,388,291.01 % Please review your allocation
Fired Incom e 2,061,547 52 2,408 457 50 2.476,977.00 % | ] penodically with your Client Advisor
Equities 1.467,180.00 0.00 0.00 0%
Account Total [Ple Chart) §8,206,772.67 §7.714,548.35 §7,865,268.31 100%
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Summary of Gains and Losses Realized
This Period Year-to-Date Unrealized
Long-Term Gain/Loss 0.00 -4 41750 0.00
Wet Gain/Loss 0.00 -4,417.50 .00

For Your Information

This summary excludes transactions where cost basis information is not available,

Exchange Rate Table

Global Cash

The European Central Bank (the "ECE") and other credit institutions introduced ‘negative interest rates’. Negative interest expense may be charged to your account if you have a deposit of foreign currency. The
interest will be reported on your Forms 1099 andior 1042 5. These rates ane subject to change in response to market changes, and we may, in the future and based on our normal intersst rate setting
amangements, begin to charge negative intarest rates on additional foreign curency balances

Currency Closing Amount in
Currency UUSD Equivalent per USD Currency Balance Base Corrency USD
BRITISH POUND 12354 8094 BRITISH POLND 381,060.00 47T1.873.38
Exchange rates are based on interbank exchange rales as of 12/30/2016. Exchange rates can vary Total Global Cash Balance $471,872.38

Money Market Fund Detail

Date Activity Type Description Amount Balance
Sweep Money Market Fund
DEUTSCHE GOVT CASH INSTL
Current Yield: 0.43% Actiwity Ending: 12030016
1201116 Qpening Balance 4,914 84131 4,914 841.31
12021186 Withdraws MONEY FUND REDEM PTIOM -2.00 4914 838 11
12030016 Deposit INCOME REIKYEST 1,578.62 4 816 417 93
12/3001& Closing Balance $4.816,417.93
Total All Money Market Funds §4,816,417.93

Income and Expense Summary

Current Period Year-fo-Date

Taxable Non Taxable Taxable Mon Taxable
Dividend Incame
Equities 000 0.00 60,562 50 0.00
Money Markst 1,578 62 0.00 13,065.51 0.00
Interest Income
Band Inierast B4 52548 0.00 183,204.15 000
Total Dividends, Interest, Income and Expenses §86,504.10 $0.00 $256,832.16 §0.00
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Statement Period: 12/01/2016 - 12/31/2016
Portfolio Holdings

BRITISH POUND

Opening Clasing Aocrued 30-Day
Description Quanfity Balance Balance Currency Income Yieeld
Cash, Money Funds, and Bank Deposits
Global Cash Balance 313,200.00 381,960.00 GEP
47187338 USD
Total Cash, Money Funds, and Bank Deposits 313,200.00 381,860.00 GEP 0.00
MATIN U 0.00
Accrued Estimated Estimated
Description Quantity Market Price Market Yalue Currency Interest Annual Income Yield
Fixed Income (i Maturdy Date Sequence)
Corparate Bonds
NATIONWIDE BUILDING SOCIETY EURD ISSUE 2,000,000.000 100.2500 2,005,000.00 GBP 4,1558.22 137,500.00 6.85%
CONVGEP [SIKEX51043181269 247687700 USD 513336 169 867 50
6.875% D8/20/88 REG DTD 03111114
5 & P Rating BB+
Security [dentifier GEISE0LKI
Total Corporate Bonds : 2,000,000.000 2,005,000.00 GEP 4,155.22 137,500.00
247607700 USD 513138 169 867 .50
Total Fixed Income: 2,000,000.000 1,005,000.00 GBP 4,135.12 137,500.00
247607700 USD §,133.38 169 867 50
Acciued Estimated
Market Value Currancy Interest Annual Income
Total BRITISH POUND 2,386,960.00 GBP 4,155.22 137,500.00
2948,85038 USD 513138 169,867 .50
U.S. DOLLARS
Opening Closing Accrued Incame  30-Day
Description Quantity Balance Balance Income This Year Yield
Cash, Money Funds, and Bank Deposits
Money M arket
DEUTSCHE GOVT CASH INSTL 4,916,417.930 491484101 4,915,417.93 0.00 13,085,581  0.38%
Tatal Money Market $4.914 8411 §4,016,417.83 §0.00 $13,085.51
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Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Opening (losing Accrued Income  30-Day
Descriplion Quantity Balance Balance Income This Year Yield
Cash, Money Funds, and Bank Deposits [continued)
Total Cash, Money Funds, and Bank Deposits 49148401 $4.916,417.93 $0.00 §13,065.54
Accrued Estimated
Market Value Interest Annual Income
| Total U.S. DOLLARS $4,916,417.93 $0.00 413,085.51
Accried Estimated
Market Value Interest Annual Income
Total Partfalio Hu[dings -U.5. $7,065,268.31 $5,113.38 $182,933.01
DOLLARS
Holdings Summary by Currency
Currency Cash Fixed Income Total by Currency
BRITIGE FOURD 381 960 2,005,000 2386 980  GBP
L5 DOLLARS 4 216,417 { 4,816,417 USD
Total USD Equivalent 5,388,291 2,476,977 7,865,268 USD
% of Allocation 69% "% 100%

M essages

Although a money market mutual fund seeks to preserve the value of your investment at §1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information. Pursuant to SEC Rule 10b-10(b)(1) confirmations are

not sent for purchases into money market mutual funds processed on the sweep platform,

The LS. will adopt a shoftened settlement timeframe beginning with frade date September 5, 2017, for equities, corporate and municipal bonds, and unit investment trusts. Moving from & T+3 to & T+2 settlement
cycle will provide faster access to sale proceeds, but it also means that funds will be due on purchase transactions earlier. This may be a good time to consider e-delivery of your account documents-including
trade confirmations, account staternants and more, Ask your advisor about how you can set up e-delivery

Activity Sum m ary (an amounts shown are in base currancy)

Credits This Period Debits This Period et This Period Credits Year-fo-Dale Debits Year-to-Date Net Year-to-Dale

Dividends and Interest $26,504.10 $0.00 $86,504.10 §256,832.16 $0.00 §256,832.16
Distributions §0.00 $0.00 §0.00 $1,425,000.00 $0.00 $1,425,000.00
Fees $0.00 -§2.00 -§2.00 $0.00 -§24,00 -§24.00
Totals §86,504.10 -§2.00 $88,502.10 $1.681,832.16 -§24.00 $1,681,808.16
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Statement Period: 12/01/2016 - 12/31/2016
Transactions by Type of Activity

Process’  Trade/
Settlement Transaction
Date Date Activity Type Description Quantity Price Accrued Interest Amount Currency
Dividends amd Interest
127118 1220016 FOREIGN BOKD INTEREST 200000000 SHARES MATIOKWIDE BUILDING SOCIETY 68,76000 GBP

GEIFA0UKS ELRD ISSUE CONY GEBP I5IN# XS1043161269 6.875% 6492548 U3D

08/20/88 REG DTD 03/11/14 CLE FOREIGK BOND
INTEREST RD 121916 PD 122016 AS OF 12718016

12130016 MONEY MARKET FUKD DEUTSCHE GONT CASH 157862 U3sD

INCOME RECEIVED

2339934682
Total Dividends and Interest
BRITISH POUMND 0.00 6B TEOO0 GEBP
TOTAL USD EQUIVALENT 0.00 6492548 U3D
5. DOLLARS 0.00 157862 UED
Fees
1200116 FOREIGH CUSTODY FEE Fgn Safekeaping KOV 2016 CUSIP: GBIAA0-L K- 200 USD

GAIIBAUKD
Total Fees - U.5. DOLLARS n.oo «2.00

Total Accrued Interest Total Amount

Transactions Summary Total Accrued Inferest Tofal Amount  Currency UISD Equivalent WSD Equivalent
BRITISH POUND 0.00 68, 760.00 GBP 0.00 §4 925 48
L5 DOLLARS 0.00 1.576.62 sl 0.00 1.576.62

The price and quantity displayed may have been rounded

Client Service Information

Your Client Advisar; ENJ Contact Information

JSHUA SHOSHANK Telephone Number: (212) 454-4433
280 PARK AVE - 3RD FL
NEW YO RK NY 10017
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Your Account Information

Tax Lot Default Disposition Method

Default Methad far Mutual Funds: FIRST IN FIRST OUT

Default Methad far Socks in a Dividend Reinvestm ent Plan: FIRST IN FIRST QUT
Default Methad for all Other Securifies: FIRST IN FIRST QUT

Bond Amartization Elections:

Amaortize premium on faxable bands basad on Constant Yield Mathad: Yes
Accrual market discount methad for all oiher bond types: Conslant Yield Method
Inglude market discount in incame annually: No

Electronic Delivery
You have not selected any account camm unications for electronic delivery. To register and turn off paper comm unications, log in to your account or confact your Cliend Advisor for mare infarm atian.

Important Inform ation and Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, &t the close of the statement period. The market prices, unless othemwise noted,
have been obtained from independent vendor services, which we believe o be reliable, Market prices do not constitute a bid or an offer, and may differ from the actual sale price. Securities for which a price is
not available are marked "WiA" and are omitted from the Total

THE AS OF PRICE DATE OMLY APPEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

The pricing of securities on this statement may vary from their actual liquidation value, Prices shown should only be used as a general guide to portfolio value. Cash shown in this statement may not necessarily
be available for investment due to unsettled fransactions against your account{s). Prices for marketable secunties are received from vanous pricing senvices thought to be reliable; however, pricing senvices are
somatimes unzble o provide timely information. Where pricing sources are not readily available, estimated prices may be used. When the updated price is received from the price provider, the updated price will
be used in the release of the cument month's statement. Prior statements will not be revised. You should always request a current valuation for your securities prior to making a financial decision or placing an
orger,

Deutsche Bank proprigtary investments and miscellzneous assets held by Discrationary Accounts, Trust Accounts and Custody Accounts include several categonies of secunties. Miscellzneous forsign assets
are priced via third party sources believed to be reliable.

For certain securities, including thinly-traded securities, debt securities in default, securities that do not have a valid pricing source, and certain third-party structured products, the last available pricing will be
listed. If the last price available for such securities is unchanged for a period of ime deemed appropriate for that asset, the current price will purge and NIA will be placed in the price field in the statement. The
pricing of listed oplions takes into account the last closing price, as well as the current bid and offer prices.

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual yield (EAY ) figures are estimates and for informational purpeses only. These figures are net considerad to be a forecast or guarantee of future results.
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest and dividend rates are subject to change &t any time,
and may be affected by current and future economic, political, and business conditions, they should not be relied on for making imvestment, trading, or tax decisions. These figures assume that the position
quantities, imerest and dividend rates, and prices remain constant. A capital gain or retumn of principal may be included in the figures for certain securities, thersby overstating them. Refer to

www pershing.com/business_continuity. htmi for specific details as to formulas used to calculate the figures. Accrued interest represents interest earnad but not yet received,

Reinvestment

The dollar ameunt of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for ather securities shown on your statement may have been reinvested. You will
not receive confirmation of these reinvestments, Upon written request to your financial instifution, information pertaining to these transactions, including the fime of execution and the name of the person from
whom your security was purchased, may be oblained. In dividend reimvestrment transactions, Pershing acts as your agent and receives payment for order flow.

Options

Infarmation with respect to commissions and other charges incured in connaction with the execution of cption transactions has been included in canfirmations previously furnished to you. A summary of this
information is available to you promptly upon your written request directed to your introducing firm. In order to assist your introducing firm in maintaining cument background and financial information concaming
your option accounts, please promptly advise them in witing of any matenial change in your investment objectives or financial situation. Expiring options which are valuable are exercised automatically pursuant to
the exercise by exception procedure of the Options Clearing Corporation. Additional infarmation regarding this procedure is available upon written raquest to your introducing firm.
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Statement Period: 12/01/2016 - 12/31/ 2016

Important Information and Disclosures (continued)

Proxy Vote
Securities not fully paid for in your margin account may be lent by Pershing to Rself or others in accordance with the terms outlined in the Margin Agreement, The right to vate your shares held on margin may be
reduced by the amount of shares on loan. The Prexy Veting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account.

Foreign Currency Transactions

Pershing may execute foreign cumency transactions as principal for your account. Pershing may automatically convert foreign curmency to or from LS. dellars for dividends and similar corporate action

transactions unless you instruct your financizl organization otherwise. Pershing's currency conversion rate will not excesd the highest interbank conversion rate identified fram customary banking sources on the

conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial organization may also increase the currency conversion rate, This conversion
rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents
use,

Ratings

This staternent may contain cradit rating information obtained from Standard & Poor's, Reproducing and distributing any information received from Standard & Poor's is not parmitted without prior written

authonizetion from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timehness or availability of any information. Standard & Poor's is not responsible for any errors or

amissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express of implied warranties including warranties of merchantability or filness for a particular purpose.

Standard & Poor's shall not be legally responsible for any fees, costs, expanses or losses in connection with the use of their content. Gredit ratings are opinions and not statements of facts; are not

recommendations to purchase, hold or sell securities; and do not address suitability for imeestment purpose. Credit rafings should not be relied upon as investrment advice

The Role of Pershing

#  Pershing camies your account as cleanng broker pursuant to @ clearing agreement with your financial institution. Pershing may accept fram your financial institution without inquiry or invastigation (i) orders
for the purchase and sale of securities and other property and (i) amy other instructions concerning your account. Pershing is not responsible or liable for any acts or omissions of your financial institution or
its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agres that you will not hold Pershing or any parson contralling ar under comman control with it liable for any investmeant losses incurred by you,

#  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your financial institetion or that it
raceives as the result of secunties transactions it processes,

*  YYour financial institution is responsible for adherence to the securties laws, regulations and rules which apply to it regarding its own operations and the supervision of your accourt, its sales representatives
and other personnel. Your financial instifution is also respansible for approving the opening of accounts and obtaining account documents; the acceptance and. in cantain instances, execution of securities
orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongeing relationship that it has with you.

+ [nquiries conceming the positions and balances in your account may be directed to the Pershing Customer Sarvice Department at (201) 413-3333. All other inquiries regarding your account or activity sheuld
be directed to your financial institution. Your financial organization's contact information can be found on the first page of this statement.

+  Fora description of other functions performed by Pershing please consult the Disclosure Statement provided to you upan the opening of your account. This notice is not meant as a definitive enumeration of
evary possible circumstance, but as a general disclosure, If you have any questions regarding this nofice or if you would like additional copies of the Disclosure Statement, pleasa contact your financial
institution

#  Pershing is a member of the Securities Investor Protection Corporation (SIPC*). Please note that SIPC does not protect against koss due to market fluctuation. In addition to SIPC protection, Pershing
provides coverage in excess of SIPC lmits. For more detailed information please visit www, pershing. comiabout/strength-and-stability.

#  This statemant will be deamed conclusive. You are advised to report any inaccuracy or discrepancy (inchuding unauthorized trading) promptly, but no later than ten days after receipt of this statement, to
your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your rights, including your rights under the Securities Investor
Protection Act.

*  Your financial organization's contact infarmation can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 07399; (201) 413-3330. Emors and Cmissions excepted.
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Important Information and Disclosures (continued)

Important Arbitration Disclosures

All parties to this agreement are giving up the right to sue each ather in cour, inchuding the night to a trial by jury, except as provided by the rules of the arbifration forurm in which 2 claim is filed

*  Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited

= The ability of the parties to obtain decuments, withess staterments and other discovery is generally more limited in arbitration than in court proceedings,

#  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the panel at least 20 days prior to
the first scheduled heanng date.

#«  The panel of arbitrators will typically include a minority of arbitrators who were or are affiliated with the secunties industry.

#  The niles of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.

#«  The nules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Important Arbitration Agreement

Ary controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority, No person shall bring a putative or cerified class action to arbitration, nor seek
to enforce any predispute arbitration agreement against any person who has initisted in court a putative class action, who is a member of a putative class who has. not opted out of the class with respect to any
claims encompassad by the putative class action until (1) the class cedification is denied; (Il) the class is decerified, or {11} the client is excludad from the class by the court. Such lorbearance to enforce an
agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to the extent stated herein. The laws of the State of New York govemn.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 0?399;-
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TERMS AMD CONDITIONS

TRANSACTIONS

+ ALL ORDERS AND TRANSACTIONS SHALL BE SOLELY FOR YOUR ACCOLUNT AND RISK SHALL BE
SUBJECT TO THE COMSTITUTION, RULES, REGULATIONS, CUSTOMS, USAGES, RULINGS AND
INTERPRETATIONS OF THE EXCHANGE OR MARKET AMD THE CLEARING FACILITY, IF AMY, WHERE
THE TRANSACTIONS ARE EXECUTED ANDVOR SETTLED, OR IF APPLICABLE, OF THE FINANCIAL
INDUSTRY REGLILATORY AUTHORITY AND TO ALL APPLICABLE LAWS AND REGULATIONS.

= TIMLETO SECURITIES S0LD TO ¥OU, WHERE PERSHING HAS ACTED AS PRINCIPAL, SHALL REMAIN
WITH PERSHING UNTIL THE ENTIRE PURCHASE PRICE |15 RECENED OR UNTIL THE SETTLEMENT
DATE, WHICHEVER IS LATER,

+ YOU MAY HAVE RECEIVED CONFIRMATIONS FOR TRANSACTIONS WHICH DO MOT APPEAR ON YOUR
STATEMENT. IF 50, THE TRANSACTIONS WILL APPEAR ON YOUR MEXT PERIODIC STATEMENT. SUCH
TRANSACTIONS MUST BE CONSIDERED BY YOU WHEN COMPUTING THE VALUE OF YOUR ACCOUNT.
THIS |5 ESPECIALLY TRUE IF ¥OU HAVE WRITTEM OPTIONS WHICH HAVE BEEN EXERCISED.

FREE CREDIT BALANGES: ANY FREE CREDIT BALANCE CARRIED FOR YOUR ACCOUNT REPRESENTS
FUNDS PAYABLE UPON DEMAND WHICH, ALTHOUGH PROPERLY ACCOUNTED FOR OM PERSHING'S
BOOKS OF RECORD, ARE NOT SEGREGATED AMD MAY BE USED N THE COMDUCT OF ITS BUSINESS.

DEBIT BALANCES: INTEREST CHARGED OM DEBIT BALANCES M YOUR ACCOUNT APPEARS OM THE
STATEMENT. THE RATE OF INTEREST AND PERIOD COVERED ARE INDICATED. THE RATE MAY CHANGE
FROM TIME TO TIME DUE TO FLUCTUATIONS IN MONEY RATES OR OTHER REASONS. INTEREST IS
COMPUTED AS DESCRIBED IN MATERIAL PREVIOUSLY FURNISHED TO YOU. PLEASE COMTACT YOUR
FINANCIAL INSTITUTION IF YOU DESIRE ADDITIONAL COPIES

MARGIM INFORMATION: IF YOL MAINTAIN & MARGIN ACCOUNT, THIS IS & COMBIMNED STATEMENT OF
YOUR GENERAL ACCOUMNT AMD A SPECIAL MEMORANDUM ACCOUNT MAINTAINED FOR YOU UNDER
REGULATION T OF THE BOARD OF GOYVERMORS OF THE FEDERAL RESERVE SYSTEM. THE PFERMANENT
RECORD OF THE SEPARATE ACCOUNT AS REQUIRED BY REGULATION T IS AVAILABLE FOR YOUR
MNSPECTION UPON REQUEST.

TAX INFORMATION

« AFTER YEAR END, PERSHING |13 REQUIRED TO PROVIDE TAX INFORMATION TO THE INTERMAL
REVENUE SERVICE AND OTHER GOVERMNMENTAL AUTHORITIES. AT THAT TIME PERSHIMNG WILL
FROVIDE THAT INFORMATION OM THE AMNUAL TAX INFORMATION STATEMENT TO YOU,; USE THAT
STATEMENT TO PREFARE YOUR TAX FLINGS. THE TAX STATEMENT ALSO INCLUDES OTHER USEFUL
INFORMATION TO ASSIST N ACCUMULATIMNG THE DATATO PREPARE YOUR TAX RETURNS.

+ DIVIDEMDS, INTEREST AMD OTHER DISTRIBUTIONS SHOWM OM THIS STATEMENT WERE CLASSIFIED
AS TAXABLE OR NONTAXABLE BASED ON CERTAIN INFORMATION KNOWMN AS OF THE DISTRIBUTION
DATE. THIS CLASSIFICATION IS SUBJECT TO CHANGE AND IS SOLELY INTENDED FOR USE AS
GEMERAL INFORMATIOMN,

+ PERSHING DOES MOT PROVIDE TAX, NVESTMENT OR LEGAL ADVISORY SERVICES AND MO OMNE
ASSOCIATED WITH PERSHING 15 AUTHORIZED TO RENDER SUCH ADVICE. DO NOT RELY UPON ANY
SUCH ADVICE, IF GIVEN. INVESTORS ARE ENCOURAGED TO CONSULT THEIR TAX ADVISORS TO
DETERMIME THE APPROPRIATE TAX TREATMENT OF THEIR BUSINESS,

GEMERAL INFORMATION

= WHEMEVER YOU ARE MDEBTED TO PERSHIMG LLC ("PERSHING") FOR ANY AMOUNT, ALL SECURITIES
HELD BY IT FOR YOU IN ANY ACCOUNT IN WHICH YOU HAVE ANY INTEREST SHALL SECURE ALL YOUR
LIABELITIES TO PERSHING, AND PERSHMG MAY IN ITS DISCRETION AT ANY TIME, WITHOUT TENDER,
DEMAND OR MOTICE TO YOU, CLOSE OR REDUCE ANY OR ALL OF YOUR ACCOUNTS BY PUBLIC OR
PRIVATE SALE OR PURCHASE OR BOTH OF ALL OR ANY SECURITIES CARRIED IN SUCH ACCOUNTS;
ANY BALAMCE REMAIMNING DUE PERSHMG TO BE PROMPTLY PAID BY YOU.

« WHENEVER YOU ARE MDEBTED TO PERSHING FOR ANY AMOUNT, ALL SECURITIES CARRIED FOR
YOUR ACCOUNT ARE OR MAY BE, WITHOUT FURTHER NOTICE TO YOU, LOAMED OR PLEDGED BY
PERSHING, EITHER SEFARATELY OR UNDER CIRCUMSTANCES WHICH WILL PERMIT THE
COMMINGLING THEREQF, WITH OTHER SECURITIES FOR ANY AMOUNT LESS THAN, EQUAL TO OR
GREATER THAN YOUR LIABILITIES TO PERSHING, BUT NOT UNDER CIRCUMSTANCES FOR AN AMOUNT
PROHIBITED BY LAW.

s PERSHING MAY TRADE FOR ITS OWN ACCOUNT AS A MARKET MAKER, SPECIALIST, ODD LOT DEALER,
BLOCK POSITIOMER, ARBITRAGEUR OR INVESTOR. CONSEQUEMNTLY. AT THE TIME OF ANY
TRANSACTION YOU MAY MAKE, PERSHING MAY HAVE A POSITION IN SUCH SECURITIES, WHICH
POSITION MAY BE PARTIALLY OR COMPLETELY HEDGED,

= |F AVERAGE PRICE TRANSACTION IS INDICATED ON THE FRONT OF THIS STATEMENT YOUR
FINANCIAL INSTITUTION QR PERSHING MAY HAVE ACTED AS PRIMCIPAL, AGENT OR BOTH. DETALS
AVAILABLE UPON REQUEST

+ AFINAMCIAL STATEMENT OF PERSHING |5 AVAILABLE FOR YOUR PERSONAL NSPECTIOM AT
PERSHING'S OFFICES. A COSY OF IT WILL BE MAILED UPON YOUR WRITTEMN REQUEST OR ¥OU CAN
VIEW IT OMLINE AT WWW.PERSHING.COM,

+ FOR BUSINESS CONTINUITY AND ADDITIONAL DISCLOSURES: WWW PERSHING COMDISCLOSURES

= THIS STATEMENT SHOULD EE RETAMED FOR YOUR RECORDS.

PAYMENT FOR ORDER FLOW AND ORDER ROUTING POLICIES DISCLOSURES [REGULATION NMS—
RULE 80T{a)1-{2]]

PERSHING SENDS CERTAIN EQUITY ORDERS TO EXCHAMGES, ELECTROMIC COMMUNICATION
NETWORKS, OR BROKER-DEALERS DURING NORMAL BUSINESS HOURS AND DURING EXTEMDED
TRADMG SESSIONS. CERTAM OF THESE VENUES PROVIDE PAYMENTS TO PERSHING OR CHARGE
ACCESS FEES TO PERSHING DEPENDING UPON THE CHARACTERISTICS OF THE ORDER AND ANY
SUBSEQUENT EXECUTION. THE DETAILS OF THESE PAYMENTS AND FEES ARE AVAILABLE UPON
WRITTEN REQUEST. PERSHING RECEIWES PAYMENTS FOR DIRECTING LISTED OPTIOMS ORDER FLOW
TO CERTAIN OPTIOM EXCHANGES. IN ADDITION, PERSHING ROUTES CERTAIN EQUITY AND OPTION
ORDERS TO ITS AFFILIATE, BNY MELLOM CAPITAL MARKETS, LLC, FOR EXECUTION A5 PRIMCIPAL
COMPEMSATION IS GENERALLY IN THE FORM OF A PER OPTION CONTRACT CASH PAYMENT.

BEST EXECUTION: NOTWITHSTANDING THE PREVIOUS PARAGRAPH REGARDING PAYMENT FOR ORDER
FLOW, PERSHING SELECTS CERTAIN MARKET CENTERS TO PROVIDE EXECUTION OF OVER-THE-
COUNTER AND EXCHANGE-LISTED SECURITIES TRANSACTIONS WHIGH AGREE TO ACCEPT ORDERS,
TRAMSMITTED ELECTROMICALLY UP TO A SPECIFIED SIZE, AND TO EXECUTE THEM AT OR BETTER THAM
THE MATIONAL BEST BID OR QFFER (MBBO). ON CERTAIN LARGER ORDERS, OR IF THE DESIGNATED
MARKET CENTERS DO MOT MAKE A MARKET IN THE SUBJECT SECURITY, PERSHING DIRECTLY
CONTACTS MARKET CENTERS TO OBTAIN AN EXECUTION, THE DESIGMATED MARKET CENTERS TO
WHICH ORDERS ARE AUTOMATICALLY ROUTED ARE SELECTED BASED ON THE COMSISTENT HIGH
QUALTY OF THEIR EXECUTIONS IN ONE OR MORE MARKET SEGMENTS AMD THEIR ABILITY TO PRCOVIDE
OPPORTUNITIES FOR EXECUTIONS AT PRICES SUPERIOR TO THE NBBO. PERSHING ALSO REGLILARLY
REVIEWS REPORTS FOR QUALITY OF EXECUTION PURPOSES,

IF ANY OF THE ABOWVE TERME AND CONDITIONE ARE UMACCEFTABLE TO ¥YOU, FLEASE NOTIFY PERSHNG IMMEDIATELY IN WRITING BY CERTIFED MAIL TD ONE FEREHING PLAZA, JERSEY CITY, NJ 07354, ATTH: LEGAL DEFT
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SOUTHERN TRUST COMPANY INC
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Account Number:
Statement Period: 11/01/2016 - 11/30/2018
Portfolio at a Glance This Period Year-to-Date
Beginning Account Value §7,689,507.53 $8,208,TT2.67
Adjusted Previous Account Value 1.699 507.52 B.106, TT2.67
Dividends, Interest and QOther Income 1.217.32 170.326.06
Net Other Aclivity -2.00 2200

Net Change in Portfalio 13 82550 662 530,38
nding Account Value §7,714,548.35 §7,714,548.35
Aocrued Interesl 76, 49643

Your Client Advisar: Estim ated Annual Incom e $1683 25189
DANIEL SABBA
Asset Summary Prior Year-End Last Pericd This Pericd % Allocation
Cash, Money Funds, and Bank Deposits 3,778,045.15 5,295,949.23 5.306,080.75 5% I Please review your allocation
Fired Incom e 2,961,547 52 2,403 558.30 2,408 457 50 % | ) penodically with your Client Advisor
Equities 1467 18000 0.00 0.00 0%
Account Total (Ple Chart) §8,206,772.67 §7,690,507.53 §7,714,548.35 100%
Fage 1 of §
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Summary of Gains and Losses Realized
This Period Year-to-Date Unrealized
Long-Term Gain/Loss 0.00 -4 41750 0.00
Wet Gain/Loss a.00 -4,417.50 .00

For Your Information

This summary excludes transactions where cost basis information is not available,

Exchange Rate Table

Global Cash

The European Central Bank (the "ECE") and other credit institutions introduced ‘negative interest rates’. Negative interest expense may be charged to your account if you have a deposit of foreign currency. The
interest will be reported on your Forms 1099 andior 1042 5. These rates are subject to change in response to market changes, and we may, in the future and based on our normal intersst rate setting
amangements, begin to charge negative intarest rates on additional foreign curency balances

Currency Closing Amount in
Currency UUSD Equivalent per USD Currency Balance Base Corrency USD
BRITISH POUND 1.2492 08005 BRITISH POLND 313,200.00 391,249 44
Exchange rates are based on interbank exchange rales as of 11/30/2016. Exchange rates can vary Total Global Cash Balance §391,240.44
Money Market Fund Detail
Date Activity Type Description Amount Balance
Sweep Money Market Fund
DEUTSCHE GOVT CASH INSTL
Current Yield: 0.30% Actiwity Ending: 11730016
11101116 Qpening Balance 4,913,625.99 4,913 625.99
11702116 Withdrawa MONEY FUND REDEM PTION 200 4,913 62399
1130116 Deposit IKCOME REINYEST 1,217.32 4 914 84131
11730118 Clesing Balance $4,914,841.21
Total All Money Market Funds §4,914,841.1
Income and E!p ense Summa ry Current Period Year-to-Date
Taxable Non Taxable Taxable Mon Taxable
Dividend Inzome
Equities 0.00 0.00 60,562 .50 0.00
Monay Markat 1,732 0.00 11,485 89 0.00
Interest Income
Band Infarast 000 0.00 98 278 87 0.00
Total Dividends, Interest, Income and Expenses §1,217.32 $0.00 §1T0, 32806 §0.00
Fage 2 of §
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Statement Period: 11/01/2016 - 11/30/2016
Portfolio Holdings
BRITISH POUND
Opening Clasing Aocrued 30-Day
Description Quanfity Balance Balance Currency Incame Yield
Cash, Money Funds, and Bank Deposits
Global Cash Balance 313,200.00 313,200.00 GEP
391,249.44 USD
Total Cash, Money Funds, and Bank Deposits 313,200.00 313,200.00 GEP 0.00
3124944 USD 0.00
Accrued Estimated Estimated
Description Quantity Market Price Market Yalue Currency Interest Annual Income Yield
Fixed Income (i Maturdy Date Sequence)
Corparate Bonds
NATIONWIDE BUILDING SOCIETY EURD I1SSUE 2,000,000.000 36.4000 1,928,000.00 GBP 61,236.34 137,500.00 7.43%
CONV GBEP ISIKEX51043181268 2408 45TE0  USD 76,406 43 171, 765,00
G.875% DG/20/88 REG DTD 03111114
5 & P Rating BB+
Security [dentifier GEISE0LKI
Tatal Corporate Bonds : 2,000,000.000 1,928,000.00 GBP 61,2624 137,500.00
240645760 USD 76,496.43 171, 765.00
Total Fixed Income: 2,000,000.000 1,928,000.00  GBP §1,236.34 137,500.00
2408 45760 USD 76,496.43 171,765.00
Accrued Estimated
Market Value Currancy Interest Annual Income
Tatal BRITISH POUND 2.241,200.00 GEP £1,236.14 137,500.00
279870704 USD 76,496.43 171.765.00
U.S. DOLLARS
Opening Closing Accrued Incame  30-Day
Description Quantity Balance Balance Income This Year Yield
Cash, Money Funds, and Bank Deposits
Money M arket
DEUTSCHE GOVT CASH INSTL 4.914,841.310 4,913,625.99 4,914,811 0.00 11,488.89  0.30%
Total Money Market $4.911,625.09 $4.914,841.34 §0.00 $11,486.89
Page 3 of §
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Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Opening (losing Accrued Income  30-Day
Descriplion Quantity Balance Balance Income This Year Yield
Cash, Money Funds, and Bank Deposits [continued)
Total Cash, Money Funds, and Bank Deposits §4,913,626.99 $8148410.1 §0.00 §11,426.89
Accrued Estimated
Market Value Interest Annual Income
| Total U.S. DOLLARS IETIRIIRT] 10.00 T11,086.89
Aceried Estimated
Market Value Interest Annual Income
Tatal Partfalio Hu[dings -U.5. §7,714,548.35 $76,496,43 $183,251.89
DOLLARS
Holdings Summary by Currency
Currency Cash Fixed Income Total by Currency
BRITIGE FOURD 33200 1,528,000 20100 GEF
L5 DOLLARS 4 914 61 1] 4014841 USD
Total USD Equivalent 5,306,090 2,408,457 7,714,548 USD
% of Allocation 0% % 100%

M essages

Please note he following information for Pershing's 2006 (RS Form 1094 (B, DIV INT, QID and MISC | Your form 1098 will be delivered as early as possible, beginning January 31, 2017, By February 15, you will
e mailed either your 1028 form or a special Pending 1088 Notice, The Pending 1098 Motice will be sent if issuers of securities you hold have not yet provided their final tax information, It will inform you of the
sacunties that are pending final reporting, and will provide the anticipated mail date of your 1059 form. Your 1059 will be mailed no later than March 15, 2017

Although a money market mutual fund seeks to preserve the value of your investment at §1 per share, it is possible to lose money by investing in a meney market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please sae the
money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information. Pursuant to SEC Rule 10b-10(b)i1) confirmations are
not sent for purchases into money market mutual funds precessed on the sweep platform,

Fage 4 of §
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Statement Period: 11/01/2016 - 11/30/2016
A E“\."it? Summa 'Y (Al amounis shown are in base currancy]
Credits This Period Debits This Period Net This Pericd Credits Year-to-D ate Debits Year-to-Date Met Year-to-Date
Dividends and Interest $1,217.32 §0.00 $1,217.32 $170,328.08 §0.00 $170,328.08
Distributions $0.00 $0.00 $0.00 $1,425,000.00 $0.00 $1,425,000.00
Fees $0.00 -§2.00 -$2.00 $0.00 -$22.00 -§22.00
Totals $1,217.32 -§2.00 $1,215.32 §1,595 328,06 -§22.00 §1,595,306.06
Transactions by Type of Activity
Process!
Settlement
Date Activity Type [Description Quantity Price Accrued Interest Amount Currency
Dividends amd Interest
11730016 MONEY MARKET FUND DEUTSCHE GONT CASH 1,217.32 USD
INCOME RECEIVED
233993682
Total Dividends and Interest - U.5, DOLLARS n.00 1,217.32
Fees
1101116 FOREIGN CUSTODY FEE Fon Safekesping OCT 2016 CUSIF: GEISA0-UK-3 200 USD
G53950UK3
Total Fees - U.5. DOLLARS 0.00 -2.00
Total Value of Transactions 0.00 1,215.32  UsD
The price and quantity displayed may have been roundad
Client Service Information
Your Client Advisar: DAN
DANIEL SABBA
345 PARK AVENUE, 26TH FLOOR
WEW YO RK WY 10154-0003
Fage 5 of §
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Your Account Information

Tax Lot Default Disposition Method

Default Methad far Mutual Funds: FIRST IN FIRST OUT

Default Methad far Socks in a Dividend Reinvestm ent Plan: FIRST IN FIRST QUT
Default Method for all Other Securifies: FIRST I FIRST QUT

Bond Amartization Elections:

Amortize premium on faxable bands basad on Constant Yield Mathad: Yes
Accrual market discount methad for all ofher bond types: Conslant Yield Method
Inglude market discount in incame annually: No

Electronic Delivery
You have not selected any account camm unications for electronic delivery. To register and turn off paper comm unications, log in to your account or eonfact your Cliend Advisor for mare infarm atian.

Important Inform ation and Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, &t the close of the statement period. The market prices, unless othemwise noted,
have been obtained from independent vendor services, which we believe to be reliable, Market prices do not constitute a bid or an offer, and may differ from the actual sale price. Sacurities for which a price is
not available are marked "WiA" and are omitted from the Total

THE AS OF PRICE DATE OMLY APPEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

The pricing of securities on this statement may vary from their actual liquidation value, Prices shown should only be used as a general guide to portfolio value. Cash shown in this statement may not necessarily
be available for investment due to unsettled fransactions against your account{s). Prices for marketable secunties are received from vanous pricing senvices thought to be reliable; howewver, pricing senvices are
somatimes unzble o provide timely information. Where pricing sources are not readily available, estimated prices may be used. When the updated price is raceived from the price provider, the updated price will
be used in the release of the cument month's statement. Prior statements will not be revised. You should always request a current valuation for your securities prior to making a financial decision or placing an
orger,

Deutsche Bank proprigtary investments and miscellzneous assets held by Discrationary Accounts, Trust Accounts and Custody Accounts include several categonies of secunties. Miscellzneous forsion assets
are priced via third party sources believed to be reliable.

For certain securities, including thinly-traded securities, debt securities in default, securities that do not have a valid pricing source, and certain third-party structured products, the last available pricing will be
listed. If the last price available for such securities is unchanged for a pericd of ime deemed approprizte for that asset, the current price will purge and NIA will be placed in the price field in the statement. The
pricing of listed oplions takes into account the last closing price, as well as the current bid and offer prices.

Estimated Annual Figures

The estimated annual income (EAIL) and estimated annual yield (EAY ) figures are estimates and for informational purpeses only. These figures are net considerad to be a forecast or guarantee of future results.
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest and dividend rates are subject to change &t any time,
and may be affected by current and future economic, political, and business conditions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, imerest and dividend rates, and prices remain constant. A capital gain or retumn of principal may be included in the figures for certtain securities, thersby overstating them. Refer to

www pershing.com/business_continuity. htmi for specific details as to formulas used to calculate the figures. Accrued interest represents interest earnad but not yet received,

Reinvestment

The dollar ameunt of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for ather securities shown on your statement may have been reinvested. You will
not receive confirmation of these reinvestments, Upon written request to your financial instifution, information pertaining to these transactions, including the fime of execution and the name of the person from
whom your security was purchased, may be oblained. In dividend reimvestrment transactions, Pershing acts as your agent and receives payment for order flow.

Options

Infarmation with respect to commissions and other charges incurad in connaction with the execution of eption transactions has been included in canfirmations previcusly furnished to you. A summary of this
information is available to you promptly upon your written request directed to your introducing firm. In order to assist your introducing firm in maintaining cumrent background and financial information concaming
your option accounts, please promptly advise them in wating of any matenial change in your investment objectives or financial situation. Expiring options which are valuable are exercised automatically pursuant to
the exercise by exception procedure of the Options Clearing Corporation. Additional information regarding this procedure is available upon written raquest to your introducing firm.
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Statement Period: 11/01/2016 - 11730/ 2016

Important Inform ation and Disclosures (continued)

Proxy Vote
Securities not fully paid far in your margin account may be lent by Pershing to Rself or others in accordance with the terms outlined in the Margin Agreement, The right to vate your shares held on margin may be
reduced by the amount of shares on loan. The Proxy Veting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account.

Foreign Currency Transactions

Pershing may execute foreign cumency transactions as principal for your account. Pershing may automatically convert foreign curmency to or from LS. dellars for dividends and similar corporate action

transactions unless you instruct your financial organization otherwise. Pershing's currency conversion rate will not excesd the highest interbank conversion rate identified fram customary banking sources on the

conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Y'our financial organization may also increase the currency conversion rate, This conversion
rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents
use,

Ratings

This staternent may contain cradit rating information obtained from Standard & Poor's, Reproducing and distributing any information received from Standard & Poor's is not permitted without prior written

authonizetion from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timehness or availability of any information. Standard & Poor's is not responsible for any errors or

amissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express of implied warranties including warranties of merchantability or filness for a particular purpose.

Standard & Poor's shall not be legally responsible for any fees, costs, expanses or losses in connection with the use of their content. Gredit ratings are opinions and not statements of facts; are not

recommendations to purchase, hold or sell securities; and do not address suitability for imeestment purpose. Credit rafings should not be relied upon as investment advice

The Role of Pershing

#  Pershing camies your account as cleanng broker pursuant to @ clearing agreement with your financial institution. Pershing may accept fram your financial institution without inquiry or invastigation (i) orders
for the purchase and sale of securities and other property and (i) amy other instructions concerning your account. Pershing is not responsible or liable for any acts or omissions of your financial institution or
its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agres that you will not hold Pershing or any parson contralling or under comman control with it liable for any investmeant losses incurred by you,

#  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your financial institetion or that it
raceives as the result of secunties transactions it processeas,

*  YYour financial institution is responsible for adherence to the securties laws, regulations and rules which apply to it regarding its own operations and the supervision of your accourt, its sales representatives
and other personnel. Your financial instifution is also respansible for approving the opening of 2ccounts and obtaining account documents; the acceptance and. in cantain instances, execution of securities
orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongeing relationship that it has with you.

+ [nquiries conceming the positions and balances in your account may be directed to the Pershing Customer Sarvice Department at (201) 413-3333. All other inquiries regarding your account or activity should
be directed to your financial institution. Your financial organization's contact information can be found on the first page of this statement.

+  Fora description of other functions performed by Pershing please consult the Disclosure Statement provided to you upan the opening of your account. This notice is not meant as a definitive enumeration of
evary pessible circumstance, but as a general disclosure, If you have any questions regarding this nofice or if you would like additional copies of the Disclosure Statement, pleasa contact your financial
institution

#  Pershing is a member of the Securities Investor Protection Corporation (SIPC*). Please note that SIPC does not protect against koss due to market fluctuation. In addition to SIPC protection, Pershing
provides coverage in excess of SIPC lmits. For more detailed information please visit www, pershing. comiabout/strength-and-stability.

#  This statemant will be deamed conclusive. You are advised to report any inaccuracy or discrepancy (incheding unauthorized trading) promptly, but no later than ten days after receipt of this statement, to
your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your rights, including your rights under the Securities Investor
Protection Act.

#  Your financial organization's contact infarmation can be found on the first page of this statement. Pershing's contact information is s follows: Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 07399; (201) 413-3330. Emors and Cwmissions excepted.
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Important Information and Disclosures (continued)

Al

Important Arbitration Disclosures

Al parties to this agreement are giving up the right to sue each ather in cour, inchuding the night to a trial by jury, except as provided by the rules of the arbifration forum in which 2 claim is filed

+  Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited

= The ability of the parties to obtain decuments, withess statements and other discovery is generally more limited in arbitration than in court proceedings,

#  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the panel at least 20 days prior to
the first scheduled heanng date.

+  The panel of arbitrators will typically include a minority of arbitrators who were or are affiliated with the secunties industry.

#  The niles of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.

#«  The nules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Important Arbitration Agreement

Ary controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority, No person shall bring a putative or cerified class action to arbitration, nor seek
to enforce any predispute arbitration agreement against any person who has initisted in court a putative class action, who is a member of a putative class who has. not opted out of the class with respect to any
claims encompassad by the putative class action until (1) the class cedification is denied; (Il) the class is decerified, or {11} the client is excludad from the class by the court. Such lorbearance to enforce an
agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to the extent stated herein. The laws of the State of New York govemn.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399; (201) 413-3330.
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

SOUTHERN TRUST COMPANY INC

6100 RED HOOK QUARTER B3
ST THOMAS VI 00802

Your Client Advisor:
DANIEL SABEA

Dewitsrte Rang Prienie Weallh Manapenen
Maraes Coveige Giop
Doeutsi bt Bt Tevwd e AL
M ‘v Cicn
45 Park dsevee, J8Th | et

Hiw *i KY 10134

Account Num ber: [ NGEG

Statement Period: 10/01/2016 - 10/31/2018

Portfolio at a Glance This Period Year-to-Date
Beginning Account Value §7,802,428.07 §8,208,TT2.67
Adjusted Previous Account Value 7.802 428.07 8,206,772.67

Dividends, Interest and Other Income 1,289.68 168.110.74
Net Other Aclivity 200 -20.00
Wet Change in Portiolio -104,208.22 75,355 88

Actrued Interesl

nding Account Value

Estim ated Annual Income

$7,699,507.53

$60,903.31
S178,115.82

$7,699,507.53

Asset Summary Prior Year-End Last Period This Period % Allocation
Cash, Money Funds, and Bank Deposits 3,778,045.15 5,318,122.47 5.295,940.23 9% Please review your allocation
Fired Incom e 2,961,547 52 2,483,305.60 2,403,558 30 % | ) penodically with your Client Advisor
Equities 1.467,180.00 0.00 0.00 0%
Account Total (Ple Chart) $8,208,772.87 §7,802,428.07 §7,699,507.5 100%
Fage 1 of §
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Summary of Gains and Losses Realized
This Period Year-to-Date Unrealized
Long-Term Gain/Loss 0.00 -4 41750 0.00
Wet Gain/Loss 0.00 -4,417.50 .00

This summary excludes transactions where cost basis information is not available,

For Your Information

The European Central Bank (the "ECE") and other credit institutions introduced ‘negative interest rates’. Negative interest expense may be charged to your account if you have a deposit of foreign currency. The
interest will be reported on your Forms 1099 andior 1042 5. These rates ane subject to change in response to market changes, and we may, in the future and based on our normal intersst rate setting
amangements, begin to charge negative intarest rates on additional foreign curency balances

Exchange Rate Table Global Cash
Currency Closing Amount in
Currency UUSD Equivalent per USD Currency Balance Base Corrency LSD
BRITISH POUND 1.2207 n&192 BRITISH POLND 313,200.00 382 32324
Tetzl Global Cash Balance $382,123.24

Exchange rates are based on interbank exchange rates as of 10/31/2016, Exchange rates can vary

Money Market Fund Detail
Date Activity Type Description Amount Balance
Sweep Money Market Fund

DEUTSCHE GOVT CASH INSTL
Current Yield: 0.29% Actiwity Ending: 1031016

10001116 Qpening Balance 4912, 3380 4,912 331831
10704116 Withdraws MOMNEY FUND REDEMPTIOMN 200 4912 336.31
10i31116 Deposit IKCOME REINYEST 1,280 68 4 91362599
1073116 Clesing Balance $4,913,625.99
Total All Money Market Funds §4,813,825.00
Income and E!pE‘I'I se Summa ry Current Period Year-to-Date

Taxable Non Taxable Taxable Mon Taxable

Dividend Inzome
Equities 0.00 0.00 60,562 .50 0.00
Money Market 1,269 68 0.00 10,269 57 0.00

Interest Income
Bond Interest 009 0.00 98,278 67 0.0
Total Dividends, Interest, Income and Expenses §1,285.68 $0.00 $169,110.74 §0.00
Fage 2 of §
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

Desitsite Rand Brisyie Weslih Maaspesen

MaraEs Coweiage Gimp
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Statement Period: 10/01/2016 - 10/31/ 2016
Portfolio Holdings
BRITISH POUND
Opening Clasing Aoccrued 30-Day
Description Quanfity Balance Balance Currency Income Yield
Cash, Money Funds, and Bank Deposits
Global Cash Balance 313,200.00 1320000 GBP
8232924 USD
Total Cash, Money Funds, and Bank Deposits 313,200.00 313,200.00  GBP 0.00
3823234 USD 0.00
Accrued Estimated Estimated
Description Quantity Market Price Market Yalue Currency Interest Annual Income Yield
Fixed Income (i Maturdy Date Sequence)
Corparate Bonds
NATIONWIDE BUILDING SOCIETY EURD ISSUE 2,000,000.000 98,4500 1,969,000.00 GBP 49 965.85 137,500.00 6.98%
CONVGEP [SIKEX51043181269 2,403,55830 USD £0,883.31 167 848625
6.875% DS/20/88 REG DTD 03111114
5 & P Rafing BB+
Security [dentifier GEISE0LIKI
Total Corporate Bonds : 2,000,000.000 1,968,000.00 GEP 49,965.05 137,500.00
240355630 USD 6099331 167 B4E.25
Total Fixed Income: 2,000,000.000 1,968,000.00 GBP 49,065.85 137,500.00
240355030 USD B0,993.31 167 B4E.25
Aued Estimated
Market Value Currancy Interest Annual Income
Tatal BRITISH POUND 1,282,200.00 GBP 49,965,485 137,500.00
278588154 U3D 6099331 167 B46.25
U.S. DOLLARS
Opening Closing Accrued Incame  30-Day
Description Quantity Balance Balance Income This Year Yield
Cash, Money Funds, and Bank Deposits
Money M arket
DEUTSCHE GOVT CASH INSTL 4,913,625.990 4,912,338.11 4,913,625.99 0.00 10,269.87  0.31%
Tatal Money Market $4,912,338.11 $4,013,625.99 §0.00 $10,269.57
Fage 3 of §
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Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Opening (losing Accrued Income  30-Day
Descriplion Quantity Balance Balance Income This Year Yield
Cash, Money Funds, and Bank Deposits [continued)
Total Cash, Money Funds, and Bank Deposits $4,912,300. 1 $4,913,625,99 §0.00 §10,260.57
Accrued Estimated
Market Value Interest Annual Income
[Total U.S. DOLLARS $0813,625.08 $0.00 $10,260.57
Acerijed Estimated
Market Value Interest Annual Income
Total Portfolio Holdings - U.S. $7,698,507.53 $60,993.31 §178,115.82
DOLLARS
Holdings Summary by Currency
Currency Cash Fixed Income Total by Currency
BRITIGE FOURD 3200 1,569 000 228200 GEF
L5 DOLLARS 4,913 625 [ 4 813625 USD
Total USD Equivalent 5,205,043 2,403,558 7,698,507 USD
% of Allocation 0% % 100%

M essages

Activity Sum m ary (anamounts shown are in base currency)

Although a money market mutual fund seeks to preserve the value of your investment at §1 per share, it is possible to lose money by investing in a meney market mutual fund, Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information. Pursuant to SEC Rule 10b-10(b)(1) confirmations are
not sent for purchases into money market mutual funds processed on the sweep platform,

Credits This Period Debits This Period Met This Period Credits Year-fo-Date Debits Year-fo-Date Net Year-to-Date

Dividends and Interast §1,289.68 $0.00 §1,289.68 $169,110.74 §0.00 $169,110.74
Distributions $0.00 $0.00 §0.00 $1,425,000.00 §0.00 $1,425.000.00
Fees $0.00 -§2.00 -§2.00 $0.00 -$20.00 -$20.00
Totals §1,289.68 -§2.00 $1,287.68 $1,504,110.74 -§20.00 $1,504,000.74
Fage 4 of §
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Deutsche Bank -
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Statement Period: 10/01/2016 - 10/31/2016

Transactions by Type of Activity

Process!

Settlement

Date Activity Type Description Quantity Price Accrued Interest Amount Currency

Dividends and Interest

10316 MONEY MARKET FUKD DEUTSCHE GONT CASH 128068 USD
INCOME RECEIVED
133993682

Total Dividends and Interest - U5 DOLLARS 0.00 1,280.68

Fees

1070316 FOREIGN CLUSTODY FEE Fgn Safekeaping SEP 2016 CUSIP: GB3380-LK-3 200 USD
GEIFA0UKS

Total Fees - U.5. DOLLARS 0.00 -2.00

Total Value of Transactions 0.00 1,267.68  USD

The price and quantity displayed may have been rounded

Client Service Information

Your Client Advisor; DAN
DANIEL SABEA

345 PARK AVENUE, 26TH FLOOR
KEW YO RK WY 10154-0003

Your Account Information

Tax Lot Default Disposition Method

Default Meihod for Mutual Funds: FIRST IN FIRST QUT

Default Method far Stocks in & Divdend Reinvestm ent Blan: FIRST IN FIRST QU T
Default Method for all Other Sacurities: FIRST IN FIRST QUT

Bond Amortization Elections:

Amartize premium on taxable bonds based on Constand Yield Method: Yes
Accrual market discount method for all other bond types: Constant Yield Methad
Include market discount in incom & annually: No

Electronic Delivery
You have not selectad any account comm unications far electranic delivery. To register and turn off paper comm unications, lag in 1o your @ccount or contact your Client Advisar for more inform ation

Fage 5 of §
Account Num ber _ Go paperless o, Evary Yaar Sinos 200 Lﬂhﬁ':é:“ﬂ'ﬂ'.-ﬂ-’ﬂi‘

DVEAH R ALRAR RATED COMMUBMICATIONS  Penbing LLD. mamier IS, KYSE

o ORI DER TIAE *5 o
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. (e DB-SDNY-0009874

EFTA_00157659

EFTA01253986



Important Information and Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement pariod. The market prices, unless othenwise noted,
have been obtained from indepandent vendor services, which we believe to be reliable, Market prices do not constitute a bid or an offer, and may differ from the actual sale price, Securities for which a price is
mot available are marked "NIA" and are omitted from the Total.

THE A3 OF PRICE DATE OMLY APFEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

The pricing of securities on this statement may vary from their actual liquidation value. Prices shown should only be used as a general guide to portfolio value. Cash shown in this statement may not necessarily
be available for investment due to unsettled transactions against your account(s). Prices for marketable securities are received from various pricing services thought to be reliable; however, pricing senvices are
sometimes unable to provide timely information. Where pricing sources are not readily available, estimated prices may be used. When the updated pnce is received from the price provider, the updated price will
be used in the release of the curent month's statement. Prior staterments will not be revised. You should abways request 2 current valuation for your securities prior to making a financial decision or placing an
arder.

Deutsche Bank proprietary imvestments and miscellaneous assets held by Discretionary Accounts, Trust Accounts and Custody Accounts include several categories of secunities. Miscellaneous foreign assets
are priced via third party sources believed to be reliable.

For certain securities, including thinly-traded securtties, debt secunties in default, securities that do not have a valid pricing source, and certain third-party structured products, the last available pricing will be
[ested. If the lzst price available for such securities is unchanged for & penod of time deemed appropriate for that asset. the current price will purge and MIA will be placed in the price fizld in the statement. The
pricing of listed oplions takes into account the last chosing price, as well as the current bid and offer prices.

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual yield (EAY) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or guarantee of future results.
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest and dividend rates are subject to change &t any time,
and may be affected by cument and future economic, political, and business conditicns, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, interest and dividend rates, and prices remain constant. A capital gain of retumn of principal may be included in the figures for cenain securities, thereby overstating tham. Refer to

www_pershing. comybusiness_continuity. htmil for specific details as to formulas used to calculate the figures. Accreed interest represents interest eamed but not yet recefved.

Reinvestment

The dollar amaunt of Mutuzl Fund distributions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for ather securities shown on your statement may have been reinvested. You will
not receive confirmation of these reinvestments. Upon wilten request to your financial institution, information peraining o these transactions, including the time of execution and the name of the person from
whom your security was purchased, may be obtained. In dividend reinvestmant transactions, Pershing acts as your agent and receives payment for order flow.

Options

Information with respect lo commissions and other charges incumred in connaction with the execution of cption transactions has been included in confirmations previously furnished to you, A summary of this
information is available to you promptly upon your written request directed to your introducing firm. In order to assist your intreducing firm in maintaining cument background and financial infarmation conceming
your option accounts, please promplly advise them in wiiting of any material change in your invastment objectives or financial sifuation. Expiring options which are valuable are exercised automnatically pursuant 1o
the exercise by exception procedure of the Options Clearing Corporation. Additional information regarding this procedure is available upon written request to your introducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the Mangm Agreement. The nght to vote your shares held on margin may be
reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account.

Foreign Currency Transactions

Pershing may execute foreign currency fransactions as principal for your account. Pershing may automatically convert fargign currency to or from LS. dollars for dividends and similar corporate action
transactions unless you instruct your financial organization otherwise. Pershing's cumency comversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the
conversion date or the prior business day, increased by up to 1%, unless a particular rate s required by applicable law. Your financial organizetion may also increase the curmency conversion rate. This conversion
rate may differ from rates in effect on the date you executed & transaction, incurred a charge, of recelved & credit. Transactions converted by agents (such as depositones) will be billed at the rates such agents
use.

Ratings

This staterment may contain credit rating informaticn cbtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted without prior written
authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information. Standard & Poor's is not respensible for any amors of
amissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express of implied warrarnties including warranties of merchantability or fitness for a particular purpose.
Standard & Poors shall not be legally responsible for any fees, costs, expanses or lossas in connection with the use of their content. Credit ratings are opinions and not statements of facts: are not
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Statement Period: 10/01/2016 - 10/31/ 2016

Important Information and Disclosures (continued)

Ratings (continved)

recommendations to purchase, hold or sell securities; and do not address suitability for imvestment purpose. Credit ratings should not be relied upon as investment advice

The Role of Pershing

#  Pershing camies your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without inquiry or investigation (i) orders
for the purchase and sale of securities and other property and (i) amy other instructions concerning your account. Pershing is not responsible or liable for any acts or omissions of your financial institution or
its employees and it does not supenvise them. Pershing provides no investment advice nor does it assess the suitability of any transaction or order. Pershing acts a5 the agent of your financial institution and
you agres that you will not hold Pershing or any person contralling or under comman control with it liable for any investment losses incurred by you,

&  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your financizl institetion or that it
receives as the result of secunfies fransactions it processes,

*  ‘Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your accourt, its sales representatives
and other parsonnel, Your financial institution is also respansible for approving the opening of accounts and obtaining account documents; the acceptance and, in certain instances, execution of securities
orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to you &nd in general, for the ongaing relationship that it has with you.

#  [nquiries conceming the positions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3333. All other inquiries regarding your account or activity should
be directed to your financial institution. Your financial organization's contact information can be found on the first page of this statement.

«  Fora description of other functions performed by Parshing please consult the Disclosure Statement provided to you upan the opening of your account. This notice is not meant as a definitive enumeration of
every possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like additicnal copies of the Disclosure Statement, please contact your financial
institution

&  Pershing is a member of the Securities Investor Protection Corporation (SIPC®). Please note that SIPC does not protect against boss due to market fluctuation. In addition to SIPC pretection, Pershing
provides coverage in excess of SIPC limits. For more detailed information please visit www. pershing. com/about/strength-and-stability.

#  This statement will be deamed conclusive. You are advised to report any inaccuracy or discrepancy (incheding unauthorized trading) promptly, but no later than ten days after receipt of this statement, to
your financial arganization and Pershing. Please be advised that any oral communication should be re-confirmad in writing to further protect your rights, including yvour rights under the Securities Investor
Protection Act.

+  Your financial organization's contact infarmation can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 07399; (201) 413-3330.  Emors and Omissions exceptad

Important Arbitration Disclosures

# Al parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which a claim is filed.

= Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited.

#  Tha ability of tha parfies to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceadings,

#  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decisicn has been submitted by all parties to the panel at least 20 days prior to
the first scheduled hearing date.

#  The panel of arbitrators will typically include & minority of arbitrators who were or are affiliated with the securities industry.

+  The rules of some arbitration forums may impoese time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court

#  The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Requlatory Authority. Mo person shall bring a putative or cerified class action to arbitration, nor seek

to enforce any predispule arbitration agreement against any person whe has initizted in court & putative class action, who is @ member of a putative class who has not opled out of the class with respect to any
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Important Information and Disclosures (continued)
Important Arbitration Agreement (confinusd)

claims encompassed by the putative class action until; (1) the class cerification is denied; (I1) the class is decerified, or (I1l) the client is excluded from the class by the court. Such forbearance to enforce an
agreement to arbitrate shall not constitute a waiver of any rights under this agreemant axcept to the extent stated herein. The laws of the State of New York govem

Perzhing's contact information iz as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399; (201) 413-3330.

Fage 8 of §

CifAH - ROLL DL BRAR B _.-| _.. J‘\-‘I'\-"..l"lk-\l".:\ll- Pan g | raseiga s Fikil, FieSE A

e ELTFERh&dN IE: R AR
SDN‘I" G _Oo047053
CONFIDENTIAL — PURSUANT TO FED. R. CRIM. P. 6(e |DEDNTTAI— DB-SDNY-0009877

EFTA_00157662

Account Number. [N o, ohoriess ,i Foem S 2007 SgmperpaUs g sy

EFTA01253989



Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

SOUTHERN TRUST COMPANY INC
6100 RED HOOK QUARTER B3
ST THOMAS VI 00802

Your Client Advisor:
[ANIEL SABEA

Dewitsrte Rang Prieyie Wealh Manapemen
Maraes Coveige Giop
Doeutsi bt Bt Tevwd e AL
M ‘v Cicn
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Hiw *i KY 10034

Aceount Number:
Statement Period: 09/01/2016 - 09/30/2016

Portfolio at a Glance This Period Year-to-Date
Beginning Account Value §7,885,215.32 $8,208,TT2.67
Adjusted Previous Account Value 7.885,215.32 B,208,77267

Dividends, Interest and Other Income 1.261.30 167,821.06
Net Other Activity -2.00 18.00
Wet Change in Portiolio -84, 046 64 -572, 147 66

nding Account Value

Actrued Interesl
Estim ated Annual Income

$7,802,428.07 §7.802.428.07
$49 769,59

§$167 564.09

Asset Summary Prior Year-End Last Pericd This Pericd % Allocation
L/SD Cash, Money Funds, and Bank Deposils 3417 81382 8911,078.82 4912,338.31 6296% N Please review your allotation
Non-USD Cash, Maney Funds, and Bank Deposits 360,231.2 410,135.40 406,784 16 521% | ] peniodically with your Client Advisor
Nan-U 5D Fixed Income 2,861 547 52 2,564,001.00 2,483,305 .60 3143%
/5D Equities 1 467,180 00 000 0.00 0.00%
Account Tatal (Ple Chart) §8,206,772.67 §7,885,215.32 §7,802,428.07  100.00%
Sew the Assat Summary Disclosure and Foolnates saction for impartant information regarding your Asset Summary.
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Asset Summ ary Disclosure and Footnotes
| All values are displayed in U.S. dollars based on interbank exchange rates as of 08302016, Exchange rates can vary.

Summary of Gains and Losses Realized
This Period Year-to-Date Unrealized
Long-Term GainfLass 0.09 -4.417 50 0.00
Net Gain/Loss 0.00 4 417.50 0.00

This summary excludes fransactions where cost basis information is not available,

For Your Inform ation

The European Central Bank (the "ECE") and other credit institutions introduced ‘negative interest rates”. Negative interest expense may be charged to your account if you have a deposit of foreign currency, The
interest will be reported on your Forms 1088 andf/or 1042 5. These rates are subject to change in response to market changes, and we may, in the future and based on our normal interest rate satting
arrangements, begin to charge negative interest rales on additional foreign currency balances

Exchange Rate Table Global Cash
Curremcy Closing Amount in
Currency USD Equivalent per USD Currenicy Balance Base Currency USD
BRITISH POUND 1.29848 0.7639 BRITISH POLND 313 200.00 406 784 16
Total Global Cash Balance $408,TR4_ 16

Exchange rates are based on interbank exchange rates as of 09/30W2016. Exchange rates can vary.

Money Market Fund Detail
Date Activity Type Descriplion Amount Balamce
Sweep Money Market Fund

DEUTSCHE GOVT CASH INSTL
Current Yield: 0.31% Actiwity Ending: 08730016

08101116 Opening Balance 491107892 4911,078.82
00102116 Withdraws MONEY FUND REDEM PTION 200 4911,076.82
08130116 Deposit INCOME REINVEST 1,261.30 4,912,338 31
09130716 Closing Balance $4,912,338.31
Total All Money Market Funds §4,812,238.01
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Income and Expense Summary
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Current Period

Statement Period: 09/01/2016 - 09/30/ 2016

Year-lo-0 ate

Taxable Non Taxable Tarable Non Taxable
Dividend Income
Equities 000 0.00 60,562 50 000
Maney Market 1,261.38 0.00 597988 000
Interest Income
Bond Interest .00 0.00 0g. 278467 0.00
Total Dividends, Interest, Income and Expenses $1,261.39 $0.00 $167,821.08 40.00
Portfolio Holdings
BRITISH POUND
Opening Closing Accrued 30-Day
Description Quantity Balance Balance Currency Income Yield
Cash, Money Funds, and Bank Deposits
Global Cash Balance 313,200.00 313,200.00 GBP
40678416 USD
Total Cash, Money Funds, and Bank Deposits 313,200.00 313,200.00  GBF 0.00
406, 78416 USD 0.00
Accrued Estimated Estimated
Description Quantity Market Price Market Value Currency Interest Annual Income Yield
Fixed Income (/o Maturity Date Saguence)
Corporate Bonds
NATIONWIDE BUILDING SOCIETY EURD I1SSUE 2,000,000.000 95,6000 1,812,000.00 GBP 38, 31967 137,500,000 7.19%
CONV GBP ISIN# X51043181260 246330560 LsD 49 760 .59 178 585.00
6.675% 0%/20/58 REG DTD D311/14
5 & P Rafing BB+
Security ldentifier GE3SE0LKI
Total Corporate Bonds : 2,000,000.000 1,912,000.00 GBP 38, 319,67 137,500.00
2483 30560 USD 49 769,59 178 585,00
Total Fixed Income: 1,000,000.000 1,812,000.00 GBP 18,319.67 137,500.00
248330580 USD 49,768,549 178 585.00
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Portfolio Holdings (continued)
BRITISH POUND (continued)

Accrued Ettimated
Market Value Currency Interest Annual Income
Total BRITISH POUND 2,226,200.00 GBP 38, 110.67 137,500.00
289008376 LD 40,760 59 178,585.00
U.S. DOLLARS
Opening (losing Accrued Income  30-Day
Descriplion Quantity Balance Balamce Income This Year Yield
Cash, Money Funds, and Bank Deposits
Money Market
DEUTSCHE GOVT CASH INSTL 4,912.338.310 4,811,078.92 4,912 338.31 102.38 BOTOBS  0.11%
Total Money Market $4,911,078.92 $4,912,338.01 $102.38 $8,979.89
Total Cash, Money Funds, and Bank Deposits 491107882 $4.912,338.1 §102.38 §8,979.89
Acerued Estimated
Market Value Imberest Annual Income
| Total U.S. DOLLARS $4,912,338.01 $0.00 §4,979.89
Accrued Estimated
Market Value Imberest Annual Income
§7.002 426.07 449 769,59 $187 564,88

Total Portfolio Holdings - U.S.
DOLLARS

Holdings Summary by Currency

Currency Cash Fized Income Tofal by Currency

(BRITTSR FOURD 13,200 1812000 2200200 GOv
.S DOLLARS 4,912,338 i 4812338 USD
Total USD Equivalent 5,310,122 2,481,308 T.802 428 USD
% of Allocation 68.1T% 311.53% 100.00%
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Pursuant fo the Secunties Exchange Acl of 1934, Parshing LLC (Parshing), a BNY Mallon company, prowvides individual investors with cerfain financial infarmation on a semi-annual basis

Pershing's June Statement of Rinancial Condiion is now avalable. On Jure 30, 2016, Pershing's net capital of 32,171 billion was 12 55% of aggregale debif balances and exceeded the minimum requirements by

Parshing i also required fo provide the most recent financial information as of this statement mailing. In accordance with this requirement, note thaf on July 31, 2016, Parshing’s net capital of §2 227 biflion was
13.17% of aggregate debil balances and exceeded the minimum requiremen! by 371,59 hilion,
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

Messa ges (continued)
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Statement Period: 09/01/2016 - 09/30/ 2016

A copy of the June 30, 2018 Statement of Ainancial Condition is available af pershing com/stafement_of financial_condition.ftmi. You may also requesf & free, printed copy by calimg (888) BE0-8510 ar (201)

413-4200, option #3.

Although a money market mutual fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account, Please see the
money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information. Pursuant to SEC Rule 10b-10{b)(1) confirmations are

not sent for purchases into money market mutual funds processed on the sweep platform.

.ﬁ.l‘.:ﬂ"h"it}" Summa 'Y (Al amounts shown are in base cumancy)

Met Year-to-Date

Credits This Pericd Debits This Paricd Net This Pericd Credits Year-to-Date Debits Year-to-Date
Dividends and Interest $1,261.38 §0.00 $1,261.39 $167,821.08 $0.00 $167,821.08
Distributicns $0.00 $0.00 $0.00 $1,425,000.00 $0.00 $1,425,000.00
Fees $0.00 -§2.00 $2.00 $0.00 -§18.00 -§18.00
Totals $1.261.39 -§2.00 $1,256.39 $1,592,821.06 -§18.00 $1,592,803.06
Transactions by Type of Activity

Process!
Settlement
Date Activity Type [Description Quantity Price Accrued Intersst Amount Currency
Dividends amd Interest
09/30016 MONEY MARKET FUND DEUTECHE GONT CASH 1,261.3% USD

INCOME RECEIVED

233993582
Total Dividends and Interest - U.S, DOLLARS n.00 1,261.39
Fees
08/01116 FOREIGN CUSTODY FEE Fan Safekeaping ALG 2015 CUSIP; G5I980-UK-3 200 USD

G53980UK3
Total Fees - U.5. DOLLARS 0.00 -2.00
Total Value of Transactions 0.00 1,259.39  UsD
The price and quantity displayed may have been rounded
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Client Service Information

Your Client Advisar: DAN
DANIEL SABBA

145 PARK AVENUE, 26TH FLOOR
NEW YORK KY 10154-0003

Your Account Inform ation

Tax Lot Default Disposition Method

Default Methad for Mutual Funds: FIRST IN FIRST OUT

Default Meihod for Stocks in a Dividend Reinvestm ent Plan: FIRST IN FIRST QUT
Default Meihod far all Other Securifies: FIRST IK FIRST OUT

Bond Amartization Elections:

Amorfize premium on faxable bonds based on Consztant Yield Method: Yes
Accrual market discount methad for all ofher bond types: Conslant Yield Method
Include market discount in incame annually: No

Electronic Delivery
You have not selected any account comm unications for electranic delivery. To register and turn off paper communications, log in to your account of contact your Client Advisar far mare infarm atian.

Important Information and Disclosures

Pricing

This section includes the net market value of the securities in your account on a seitlement date basis, including short positions, at the close of the statement period, The market prices, unless othenaise noted,
have bean abtained from independent vendor senvices, which we believe fo be reliable. Market prices do not constitute 2 bid or an offer, and may differ from the actual sale price. Securitizs for which a price is
not available are marked "M/A” and are omitted from the Total

THE AS OF PRICE DATE OMLY APFEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

The pricing of securities on this statement may vary from their actual liquidation value. Prices shown should only be used as a genaral guide to portfolic value. Cash shown in this statement may not necessarily
be available for investment due to unsettled transactions against your account{s). Prices for marketable securities are received from vanous pricing services thought to be reliable; howewver, pricing senices are
sometimes unable to provide timely information. Where pricing sources are not readily available, estimated prices may be used. When the updated price is received from the price provider, the updated price will
be used in the releasa of the cument month's statement. Prior statemants will not be revisad. You should always request a current waluation for your secunties prior to making a financial decision or placing an
onder.

Deutsche Bank proprietary investments and miscellanesus assets hedd by Discretionary Accounts, Trust Accounts and Custody Accounts include several categonies of securities. Miscellzneous forign assets
are priced via third pady sources believed to be reliable.

For certain securities, including thinlytraded securities, debt securities in default, securities that do not have a valid pricing source, and cerain third-pary structured products, the last available pricing will be
[ested. If the last price available for such securities is unchanged for a peried of time deemed appropriate for that asset, the current price will purge and MNIA will be placed in the price field in the statement. The
pricing of listed options takes into account the last closing price, as well as the current bid and offer prices.

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual yield (EAY) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or guarantes of future results.
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest and dividend rates are subject to change at any time,
and may be affected by current and future economic, political, and business conditions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, imterest and dividend rates, and prices remain constant. A capital gain or retum of principal may be included in the figures for certain securities, thereby overstating them. Refer to

www pershing combusiness_continuity bml for specific details as to formulas used to calculate the figures. Accrued interest represents interest earmed but not yel received,

Reinvestment

The dollar amaunt of Mutuzl Fund distributions, Money Market Fund dividend income, Bank Deposit interest income. or dividends for ather securities shown on your statement may have been reinvested. You will
mot receive confirmation of these reinvastmeants, Upon written request to your financial institution, information pertaining to these transactions, incheding the time of axecution and the name of the person from
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Statement Period: 09/01/2016 - 09/30/ 2016

Important Inform ation and Disclosures (continued)

Reinvestment {confinusd)

wham your security was purchased, may be obtained, In dividend reinvestrent transactions, Pershing acts s your agent and receives payment for order flow.

Options

Information with respect to commissions and other charges incurred in connection with the execution of opticn transactions has been included in confimatiens previously fumished to you. A summary of this
information is available to you promptly upen your written request directed te your introducing fimm. In order to assist your introducing firm in maintaining current background and financial information concerning
your oplion accounts, please promptly advise them in writing of any material change in your investment objectives or financial situation. Expiring options which are valuable are exsrcised automatically pursuant to
the exercise by exception procedure of the Options Clearing Corporation. Adgitional information regarding this procedure is available upon written request to your introducing firm,

Proxy Vote
Securities not fully paid far in your margin account may be lent by Pershing to Rsalf or others in accordance with the terms outlined in the Margin Agreement. The ight ta vate your shares held on margin may be
reduced by the amount of shares on boan. The Prosy Vaoting Instruction Form sent to you may reflect a smaller number of shares entitied to vote than the number of shares in your margin account.

Foreign Currency Transactions

Pershing may execute foreign currency transactions as principal for your account. Pershing may sutomatically convert fareign cumency to or from ULS. dellars for dividends and similar corporate action

transactions unless you instruct your financial organization otherwise. Pershing's currency comversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the

conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial organization may also increase the currency conversion rate. This conversion
rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a credit. Transactions converted by agents (such as depositories) will be billed af the rates such agents
use.

Ratings

This statement may contain cradit rating infarmation obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not parmitted without prior written

autherization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timelness or availability of any information. Standard & Poor's is not responsible for any emors or

omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warranties including warranties of merchantability or fitness for a particular purpose.

Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not

recommendations to purchase, hold or sell securities; and do not address suitability for imvestment purpose, Credit ratings should not be relied upon as investrmant advice.

The Role of Pershing

#  Pershing cames your account as clearing broker pursuant to @ clearing agreement with your financial institution. Pershing may accept from your financial institution without inguiry or investigation (i) orders
for the purchase and sale of securities and other property and (ii) any cther instructions concerning your account. Pershing is not responsible or liable for any acts or omissions of your financial institution or
its employesas and it does nol supernvise them. Pershing provides no imvestment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agree that you will not hold Pershing or any person controlling er under commaon control with it liable for any investment losses incumed by you.

»  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your financial institution or that it
raceives as the result of securities transactions it processes,

#  Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your account, its sales representatives
and other personnel. Your financial institution is also respansible for approving the opening of accounts and obtaining account documents; the acceptance and, in certain instances, execution of securties
orders; the assessment of the suitability of those transactions, where applicable; the rendening of investment advice, if any, to you and in general, for the ongaing relationship that it has with you.

+  [nquiries conceming the positions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3333. Al other inquiries regarding your account or activity should
be directed to your financial institution. Your financial organization’s contact information can be found on the first page of this statement.

«  Fora description of other functions parformed by Pershing please consult the Disclosure Statement providad to you upan the opening of your account. This notice is not meant as a dafinitive enumeration of
every possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like additional copies of the Disclosure Statement, please contact your financizl

institution.
+  Pershing is @ member of the Secunties Investor Protection Carporation (SIPC®). Please note that SIFC does not protect against koss due to market fluctuabion. In addition to SIPC prolection, Pershing
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Important Information and Disclosures (continued)

81 SLCEF

The Role of Pershing {continued)

provides coverage in excess of SIPC limits, For more detailed information please visit www_pershing. com/about/strangth-and-stability.

This statement will be deemed conclusive, You are advised to report any inaccuracy or discrepancy (including unautharized trading) promptly, but no later than ten days after receipt of this statement, to
your fingncial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your rights, including your rights under the Securities Investor
Protection Act.

#  Your financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department, Gne Pershing Plaza,
Jersey City, New Jersey 07399; (201) 413-3330.  Emors and Omissions excepted.

Important Arbitration Disclosures

= Al parties to this agreement are giving up the right to sue each other in court, incheding the night to a trial by jury, except as provided by the rubes of the arbitration forum in which a claim is filed.

#  Arbitration awards are gensrally final and binding; & party's ability to have a court reverse or modify an arbitrtion award is very limited.

+  The ability of the parties to obtain decuments, witness staterents and other discovery is generally more limited in arbitration tham in court proceedings.

#  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the panel at least 20 days prior to
the first scheduled heanng date.

#  The panel of arbifrators will typically include a minority of arbitrators who were or are affiliated with the secunities industry.

= The niles of some arbitration forums may impose time limits for bringing & claim in arbitration, In some cases, a claim that is ineligible for arbitration may be brought in court,

#  The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority, Mo person shall bring a putative or cerified class action to arbitration, nor seak
to enforce any predispute arbitration agreement against any person who has initisted in court & putative class action, who is @ member of a putative class who has not opted out of the class with respect to any
claims encompassed by the putative class action until; (1) the class cedification is denied; (Il) the class is decerified; or (Ill) the client is excluded from the class by the court. Such forbearance to enforce an
agreement to arbitrates shall not constitute & waiver of any rights under this agreement except to the extent stated hergin. The laws of the State of New York gavemn.

Pershing's contact information is 2s follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399; [N
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TERMS AMD CONDITIONS

TRANSACTIONS

+ ALL ORDERS AND TRANSACTIONS SHALL BE SOLELY FOR YOUR ACCOUNT AND RISK SHALL BE
SUBJECT TO THE COMSTITUTION, RULES, REGULATIONS, CUSTOMS, USAGES, RULINGS AND
INTERPRETATIONS OF THE EXCHANGE OR MARKET AMD THE CLEARING FACILITY, IF AMY, WHERE
THE TRANSACTIONS ARE EXECUTED ANDVOR SETTLED, OR IF APPLICABLE, OF THE FINANCIAL
INDUSTRY REGLILATORY AUTHORITY AND TO ALL APPLICABLE LAWS AND REGULATIONS.

= TIMLETO SECURITIES S0LD TO YOU, WHERE PERSHING HAS ACTED AS PRINCIPAL, SHALL REMAIN
WITH PERSHING UNTIL THE ENTIRE PURCHASE PRICE |15 RECENED OR UNTIL THE SETTLEMENT
DATE, WHICHEVER IS LATER,

* YOU MAY HAVE RECEIVED CONFIRMATIONS FOR TRANSACTIONS WHICH DO NOT AFPEAR ON YOUR
STATEMENT. IF 50, THE TRANSACTIONS WILL APPEAR ON YOUR MEXT PERIODIC STATEMENT. SUCH
TRANSACTIONS MUST BE CONSIDERED BY YOU WHEN GCOMPUTING THE VALUE OF YOUR ACCOUNT.
THIS |5 ESPECIALLY TRUE IF ¥OU HAVE WRITTEM OPTIOMNS WHICH HAVE BEEN EXERCISED.

FREE CREDIT BALANGES: ANY FREE CREDIT BALANCE CARRIED FOR YOUR ACCOUNT REPRESENTS
FUNDS PAYABLE UPON DEMAND WHICH, ALTHOUGH PROPERLY ACCOUNTED FOR OM PERSHING'S
BOOKS OF RECORD, ARE NOT SEGREGATED AMND MAY BE USED N THE COMDUCT OF ITS BUSINESS.

DEBIT BALANCES: INTEREST CHARGED OM DEBIT BALANCES M YOUR ACCOUNT APPEARS OM THE
STATEMENT. THE RATE OF INTEREST AND PERIOD COVERED ARE INDICATED. THE RATE MAY CHANGE
FROM TIME TO TIME DUE TO FLUCTUATIONS IN MONEY RATES OR OTHER REASONS. INTEREST IS
COMPUTED AS DESCRIBED IN MATERIAL PREVIOUSLY FURNISHED TO YDU., PLEASE COMTACT YOUR
FINANCIAL INSTITUTION IF YOU DESIRE ADDITIONAL COPIES

MARGIM INFORMATION: IF YOL MAINTAIN & MARGIN ACCOUNT, THIS IS & COMBINED STATEMENT OF
YOUR GENERAL ACCOUMNT AMD A SPECIAL MEMORANDUM ACCOUNT MAINTAINED FOR YOU UNDER
REGULATION T OF THE BOARD OF GOVERMNORS OF THE FEDERAL RESERVE SYSTEM. THE PERMANENT
RECORD OF THE SEPARATE ACCOUNT AS REQUIRED BY REGULATION T IS AVAILABLE FOR YOUR
MNSPECTION UPON REQUEST.

TAX INFORMATION

« AFTER YEAR END, PERSHING |15 REQUIRED TO PROVIDE TAX INFORMATION TO THE INTERMAL
REVENUE SERVICE AND OTHER GOVERMNMENTAL AUTHORITIES. AT THAT TIME PERSHIMNG WILL
FROVIDE THAT INFORMATION OM THE AMNUAL TAX INFORMATION STATEMENT TO YOU; USE THAT
STATEMENT TO PREFARE YOUR TAX FLINGS. THE TAX STATEMENT ALSO INCLUDES OTHER USEFUL
INFORMATION TO ASSIST M ACCUMULATIMNG THE DATATO PREPARE YOUR TAX RETURNS.

+ DIVIDEMDS, INTEREST AMD OTHER DISTRIBUTIONS SHOWM OM THIS STATEMENT WERE CLASESIFIED
AS TAXABLE OR NONTAXABLE BASED ON CERTAIN INFORMATION KNOWMN AS OF THE DISTRIBUTION
DATE. THIS CLASSIFICATION IS SUBJECT TO CHANGE AND IS SOLELY INTENDED FOR USE AS
GEMERAL INFORMATIOMN,

= PERSHING DOES MOT PROVIDE TAX, NVESTMENT OR LEGAL ADVISORY SERVICES AND MO OME
ASSOCIATED WITH PERSHING 15 AUTHORIZED TO RENDER SUCH ADVICE. DO NOT RELY UPON ANY
SUCH ADVICE, IF GIVEN. INVESTORS ARE ENCOURAGED TO CONSULT THEIR TAX ADVISORS TO
DETERMIME THE APPROPRIATE TAX TREATMENT OF THEIR BUSINESS,

GEMERAL INFORMATION

= WHEMEVER YOU ARE MDEBTED TO PERSHIMG LLC ("PERSHING") FOR ANY AMOUNT, ALL SECURITIES
HELD BY IT FOR YO IN ANY ACCOUNT IN WHICH YOU HAVE ANY INTEREST SHALL SECURE ALL YOUR
LIABELITIES TO PERSHING, AND PERSHMG MAY IN ITS DISCRETION AT ANY TIME, WITHOUT TENDER,
DEMAND OR MOTICE TO Y'OU, CLOSE OR REDUCE ANY OR ALL OF YOUR ACCOUNTS BY PUBLIC OR
PRIVATE SALE OR PURCHASE OR BOTH OF ALL OR ANY SECURITIES CARRIED IN SUCH ACCOUNTS;
ANY BALAMCE REMAIMNING DUE PERSHMG TO BE PROMPTLY PAID BY YOU.

« WHENEVER YOU ARE MDEBTED TO PERSHING FOR ANY AMOUNT, ALL SECURITIES CARRIED FOR
YOUR ACCOUNT ARE OR MAY BE, WITHOUT FURTHER NOTICE TO YOU, LOAMED OR PLEDGED BY
PERSHING, EITHER SEFARATELY OR UNDER CIRCUMSTANCES WHICH WILL PERMIT THE
COMMINGLING THEREQF, WITH OTHER SECURITIES FOR ANY AMOUNT LESS THAN, EQUAL TO OR
GREATER THAN YOUR LIABILITIES TO PERSHING, BUT NOT UNDER CIRCUMSTANCES FOR AN AMOUNT
PROHIBITED BY LAW.

» PERSHING MAY TRADE FOR ITS OWN ACCOUNT AS A MARKET MAKER, SPECIALIST, ODD LOT DEALER,
BLOCK POSITIOMER, ARBITRAGEUR OR INVESTOR. CONSEQUEMNTLY. AT THE TIME OF ANY
TRANSACTION YOU MAY MAKE, PERSHING MAY HAVE A POSITION IN SUCH SECURITIES, WHICH
POSITION MAY BE PARTIALLY OR COMPLETELY HEDGED,

= |F AVERAGE PRICE TRANSACTION IS INDICATED OMN THE FRONT OF THIS STATEMENT YOUR
FINANCIAL INSTITUTION QR PERSHING MAY HAVE ACTED AS PRIMCIPAL, AGENT OR BOTH. DETALS
AVAILABLE UPON REQUEST

+ AFINAMCIAL STATEMENT OF PERSHING |5 AVAILABLE FOR YOUR PERSONAL NSPECTIOM AT
PERSHING'S OFFICES. A COSY OF IT WILL BE MAILED UPON YOUR WRITTEN REQUEST OR ¥OU CAN
VIEW IT OMLINE AT WWW. PERSHING.COM,

+ FOR BUSINESS CONTINUITY AND ADDITIONAL DISCLOSURES: WWW PERSHING COMDISCLOSURES

= THIS STATEMENT SHOULD EE RETAMNED FOR YOUR RECORDS.

PAYMENT FOR ORDER FLOW AND ORDER ROUTING POLICIES DISCLOSURES [REGULATION NMS—
RULE 80T{a)1-{2]]

PERSHING SENDS CERTAIN EQUITY ORDERS TO EXCHAMGES, ELECTROMIC COMMUNICATION
NETWORKS, OR BROKER-DEALERS DURING NORMAL BUSINESS HOURS AND DURING EXTEMDED
TRADMG SESSIONS. CERTAM OF THESE VENUES PROVIDE PAYMENTS TO PERSHING OR CHARGE
ACCESS FEES TO PERSHING DEPENDING UPON THE CHARACTERISTICS OF THE ORDER AND ANY
SUBSEQUENT EXECUTION. THE DETAILS OF THESE PAYMENTS AND FEES ARE AVAILABLE UPON
WRITTEN REQUEST. PERSHING RECEWES PAYMENTS FOR DIRECTING LISTED OPTIOMS ORDER FLOW
TO CERTAIN OPTIOM EXCHANGES. IN ADDITION, PERSHING ROUTES CERTAIN EQUITY AND OPTION
ORDERS TO ITS AFFILIATE, BNY MELLOM CAPITAL MARKETS, LLC, FOR EXECUTION A5 PRIMCIPAL
COMPEMSATION IS GENERALLY IN THE FORM OF A PER OPTION CONTRACT CASH PAYMENT.

BEST EXECUTION: NOTWITHSTANDING THE PREVIOUS PARAGRAPH REGARDING PAYMENT FOR ORDER
FLOW, PERSHING SELECTS CERTAIN MARKET CENTERS TO PROVIDE EXECUTION OF OVER-THE-
COUNTER AND EXCHANGE-LISTED SECURITIES TRANSACTIONS WHIGH AGREE TO ACCEPT ORDERS,
TRAMSMITTED ELECTROMICALLY UP TO A SPECIFIED SIZE, AND TO EXECUTE THEM AT OR BETTER THAM
THE MATIONAL BEST BID OR QFFER (MBBO). ON CERTAIN LARGER ORDERS, OR \F THE DESIGNATED
MARKET CEMTERS DO MOT MAKE A MARKET IN THE SUBJECT SECURITY, PERSHING DIRECTLY
CONTACTS MARKET CENTERS TO OBTAIN AN EXECUTION, THE DESIGMATED MARKET CENTERS TO
WHICH ORDERS ARE AUTOMATICALLY ROUTED ARE SELECTED BASED ON THE COMSISTENT HIGH
QUALTY OF THEIR EXECUTIONS IN ONE OR MORE MARKET SEGMENTS AMD THEIR ABILITY TO PRCOVIDE
OPPORTUNITIES FOR EXECUTIONS AT PRICES SUPERIOR TO THE NBBO. PERSHING ALSO REGLILARLY
REVIEWS REPORTS FOR QUALITY OF EXECUTION PURPOSES,

IF ANY OF THE ABOVE TERME AND CONDHTIONE ARE UMACCEFTABLE TO ¥YOU, FLEASE NOTIFY PERSHMNG IMMEDIATELY IN WRITING BY CERTIFED MAIL TD ONE FEREHING PLAZA, JERSEY CITY, NJ 07354, ATTH: LEGAL DEFT
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i Deutsche Assat
& B & Wealth Management Desitscne Bane Prisate Weah Maaagenem
# 3 e
PO, Box 1'|;.?E. Baltimone, MD 21303 mr::::u:l_’:';uum
New Work, NY 10034

Account Num ber: [NENENEGEGEGEN

Statement Period: 08/01/2016 - 08/31/2018

Portfolio at a Glance This Period Year-to-Date

SOUTHERN TRUST COMPANY INC Beginning Account Value §7,873,065.27 $8,208,TT2.67

6100 RED HOOK QUARTER B3 Adjusted Previous Account Value 71.873,085.27 B,208,77267

g Dividends, Interest and Other Income 1,261.15 166,558.67

-2.00 -16.00

5T THOMAS VI 00802 ;
Net Other Activity

Net Change in Portfalic

nding Account Value

Accrued Interest

Estim ated Annual Income

488 101.02
$7.885,215.32

10,890 Ql]

535.-1.:'] Ql]
S167 77475

Your Client Advisor:

DANIEL SABBA
Asset Summary Prior Year-End Last Pericd This Pericd % Allocation
L/SD Cash, Maoney Funds, and Bank Depasits 3417 81392 8.909.819.77 491107892 52.26% N Please review your allocation
Non-USD Cash, Maney Funds, and Bank Depasits 360,231.23 #15,773.00 410,135.40 520% | ] periodically with your Client Advisor
Mon-USD Fixed Income 2,961 547 52 2547 472 50 2,564,001.00 5%
/5D Equities 1 467 180 00 000 0.00 0.00%
Account Tatal (Ple Chart) §8,206,772.67 §7,873,085.27 §7,885, 21532  100.00%
Sew the Assat Summary Disclosure and Footnates saction for impartant information regarding your Asset Summary.
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Asset Summary Disclosure and Footnotes

| All values are displayed in U5, dollars based on interbank exchange rates as of 08312016, Exchange rates can vary.

Summary of Gains and Losses

This summary excludes fransactions where cost basis information is not available,

For Your Information

Realized
This Period Year-to-Date Unrealized
Long-Term Gain/Loss ] 441750 .00
Met Gain/Loss 0.00 -4 417.50 0.00

amrangements, begin to charge negative interest rates on additional foreign currency balances

Exchange Rate Table

The European Central Bank (the "ECE") and other credit institutions introduced ‘negative interest rates”. Negative interest expense may be charged to your account if you have a deposit of foreign currency, The
interest will be reported on your Forms 1088 andfor 1042 5. These rates are subject to change in response to market changes, and we may, in the future and based on cur normal interest rate satting

Global Cash

Curremcy Closing Amount in
Currency USD Equivalent per USD Currenicy Balance Base Currency USD
BRITISH POUND 1.3095 07636 BRITISH POLND 313 200.00 410,135 40
Exchange rates are based on interbank exchange rates as of 08/31/2016. Exchange rates can vary. Tolal Global Cash Balanca Hiv 1384

Money Market Fund Detail
Date Activity Type Descriplion Amount Balamce
Sweep Money Market Fund
DEUTSCHE GOVT CASH INSTL
Current Yield: 0.31% Actiwity Ending: 08/31716
07130116 Qpening Balance 4,809,819.77 4,908,818.77
CEI0218E Withdrawa MONEY FUND REDEM PTION -200 4,808 817.77
D836 Deposil INCOME REINVEST 1.261.15 4,911.078.82
0E31116 Closing Balance $4,911,078.92
Total All Money Market Funds §4,811,078.02
Fage 2 of §
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i Deutsche Assat
F i & Wealth Management S —
i' il ol 01 Dl gl GO0
S B
PO, Box 1778, Ballimone, MD 21303 345 Park Asenee, 16Th | ks
New Work, NY 10034
|
Statement Period: 08/01/2016 - 08/31/2016
Income and Ex P ense SI.I mma r? Current Period Year-lo-0 ate
Taxable Non Taxable Tarable Non Taxable
Dividend Income
Equitiez 0.00 0.00 60,562 50 0.oo
Maney Market 1,261.15 0.00 7.718.50 0.00
Interest Income
Bond Interest .00 0.00 0g 278467 0.00
Total Dividends, Interest, Income and Expenses $1,261.15 $0.00 $166,559.67 40.00

Portfolio Holdings
BRITISH POUND

Opening Closing Accrued 30-Day
Description Quantity Balance Balance Currency Income Yield
Cash, Money Funds, and Bank Deposits
Global Cash Balance 313,200.00 313,200.00 GBP
40,13540 USD
Total Cash, Money Funds, and Bank Deposits 313,200.00 313,200.00  GBF 0.00
410,13540 USD 0.00
Accrued Estimated Estimated
Description Quantity Market Price Market Value Currency Interest Annval Income Yield
Fixed Income (/o Maturity Dale Saquence)
Corporate Bonds
NATIONWIDE BUILDING SOCIETY EURD I1SSUE 2,000,000.000 §7.9000 1,068,000.00 GBP 27,049.18 137,500.00 7.02%
CONV GBP ISIN# X51043181260 2.564,00100 LsD 35.420.80 150056 .25
6.675% 0%/20/58 REG DTD 0311114
5 & P Rafing BB+
Security ldentiier GE3SE0LKI
Total Corporate Bonds : 2,000,000.000 1,958,000.00 GBP 27,049.18 137,500.00
2564 00100 USD 3542090 180 056.25
Total Fixed Income: 2,000,000.000 1,858,000.00 GBP 7,049.18 137,500.00
2.564,00100 USD 3542080 180, 056.25
Fage 3 of §
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Portfolio Holdings (continued)
BRITISH POUND (continued)

Accrued Estimated
Market Value Currency Interest Annual Income
Total BRITISH POUND 2,271,200.00 GBP ir,049.18 137,600.00
297413640 USD 1542090 180,056.25
U.S. DOLLARS
Opening (losing Accrued Income  30-Day
Descriplion Quantity Balanc Balance Income This Year Yield
Cash, Money Funds, and Bank Deposits
Money Market
DEUTSCHE GOVT CASH INSTL 4,911,078.920 4,908,819.77 4,911,078.82 .00 7,718.50  0.30%
Total Money Market $4,909,818.77 §4,911,078.02 $0.00 §7,718.50
Total Cash, Money Funds, and Bank Deposits $4,909,818.77 §4,911,078.02 $0.00 §7,718.50
Accrued Estimated
Market Yalue Interest Annual Income
| Total U.S. DOLLARS $4,911,078.92 §0.00 §7.718.50
Accrued Estimated
Market Value Interest Annual |ncome
Total Portfolio Holdings - U.S. §7,805,218.32 $38,420.90 EERETNE

DOLLARS

Holdings Summary by Currency

Currency Cash Fized Income Tofal by Currency

(ERITTSR FOUND 315,000 1,058,000 2,001,000 GBP
L5 DOLLARS 4,911,078 Q 4811078 USD
Total USD Equivalent 5,321,214 2,564,001 7,885,215 USD
% of Allocation 67.48% 312.51% 100.00%

Messa ges
Although a money market mutual fund seeks to preserve the value of your investment at §1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information. Pursuant to SEC Rule 10b-10{b){1) confirmations are
not sent for purchases into money market mutual funds processed on the sweep platform.,

Fage 4 of §
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L
Statement Period: 08/01/2016 - 08/31/2016
A E“\."it]’ Summa I'Y (Al amounis shown are in base currancy]
Credits This Period Debits This Period Net This Pericd Credits Year-to-D ate Debits Year-to-Date Met Year-to-Date
Dividends and Interest $1,261.15 §0.00 $1.281.15 $166,559.67 §0.00 $166,559 67
Distributions $0.00 $0.00 $0.00 $1,425,000.00 $0.00 $1,425,000.00
Fees $0.00 -§2.00 $2.00 $0.00 -$16.00 -§16.00
Totals $1,261.15 -§2.00 $1,259.15 §1,591,559.67 -§16.00 §1,591,540.87
Transactions by Type of Activity
Process!
Settlement
Date Activity Type [Description Quantity Price Accrued Interest Amount Currency
Dividends amd Interest
08/31116 MONEY MARKET FUND DEUTSCHE GONT CASH 1,261.15 USD
INCOME RECEIVED
233993682
Total Dividends and Interest - U.5, DOLLARS 0.00 1,261.15
Fees
08/01116 FOREIGN CUSTODY FEE Fgn Safekeeping JL 2016 CUSIP. GE39E0-UK-3 200 USD
G53930UK3
Total Fees - U.5. DOLLARS 0.00 -2.00
Total Value of Transactions 0.00 1,280.15  UsD
The price and quantity displayed may have been roundad
Client Service Information
Your Client Advisar: DAN
DANIEL SABBA
345 PARK AVENUE, 26TH FLOOR
WEW YO RK WY 10154-0003
Fage 5 of §
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Your Account Information

Tax Lot Default Disposition Method

Default Methad far Mutual Funds: FIRST IN FIRST OUT

Default Methad far Socks in a Dividend Reinvestm ent Plan: FIRST IN FIRST QUT
Defauli Meihad for all Other Securifies: FIRST IN FIRST QUT

Bond Amartization Elections:

Amortize premium on faxable bands basad on Constant Yield Mathad: Yes
Accrual market discount methad for all ofher bond types: Conslant Yield Method
Inglude market discount in incame annually: No

Electronic Delivery
You have not selected any account camm unications for electronic delivery. To register and turn off paper comm unications, log in to your account or confact your Cliend Advisor for mare infarm atian.

Important Inform ation and Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, &t the close of the statement period. The market prices, unless otherwise noted,
have been obtained from independent vendor services, which we believe to be reliable, Market prices do not constitute a bid or an offer, and may differ from the actual sale price. Sacurities for which a price is
not available are marked "WiA" and are omitted from the Total

THE AS OF PRICE DATE OMLY APPEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

The pricing of securities on this statement may vary from their actual liquidation value, Prices shown should only be used as a general guide to portfolio value. Cash shown in this statement may not necessarily
be available for investment due to unsettled fransactions against your account(s). Prices for marketable secunties are received from vanous pricing services thought to be reliable; however, pricing senvices are
somatimes unzble o provide timely information. Where pricing sources are not readily available, estimated prices may be used. When the updated price is raceived from the price provider, the updated price will
be used in the release of the cument month's statement. Prior statements will not be revised. You should always request a current valuation for your securities prior to making a financial decision or placing an
orger,

Deutsche Bank proprigtary investments and miscellzneous assets held by Discrationary Accounts, Trust Accounts and Custody Accounts include several categonies of secunties. Miscellzneous forsion assets
are priced via third party sources believed to be reliable.

For certain securities, including thinly-traded securities, debt securities in default, securities that do not have a valid pricing source, and certain third-party structured products, the last available pricing will be
listed. If the last price available for such securities is unchanged for a period of ime deemed appropriate for that asset, the current price will purge and NIA will be placed in the price field in the statement. The
pricing of listed oplions takes into account the last closing price, as well as the current bid and offer prices.

Estimated Annual Figures

The estimated annual incoma (EAIL) and estimated annual yield (EAY ) figures are estimates and for informational purpeses only. These figures are net considerad to be a forecast or guarantee of future results.
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest and dividend rates are subject to change &t any time,
and may be affected by current and future economic, political, and business conditions, they should not be relied on for making imvestment, trading, or tax decisions. These figures assume that the position
quantities, imerest and dividend rates, and prices remain constant. A capital gain or retumn of principal may be included in the figures for cetain securities, thersby overstating them. Refer to

www pershing.com/business_continuity. htmi for specific details as to formulas used to calculate the figures. Accrued interest represents interest earnad but not yet received,

Reinvestment

The dollar ameunt of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for ather securities shown on your statement may have been reinvested. You will
not receive confirmation of these reinvestments, Upon written request to your financial instifution, information pertaining to these transactions, including the fime of execution and the name of the person from
whom your security was purchased, may be oblained. In dividend reinvestrment transactions, Pershing acts as your agent and receives payment for order flow.

Options

Infarmation with respect to commissions and other charges incured in connaction with the execution of cption transactions has been included in canfirmations previously furnished to you. A summary of this
information is available to you promptly upon your written request directed to your introducing firm. In order to assist your introducing firm in maintaining cumrent background and financial information concaming
your option accounts, please promptly advise them in witing of any matenial change in your investment objectives or financial situation. Expiring options which are valuable are exercised automatically pursuant to
the exercise by exception procedure of the Options Clearing Corporation. Additional infarmation regarding this procedure is available upon written raquest to your introducing firm.
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Statement Period: 08/01/2016 - 08/ 31/ 2016

Important Information and Disclosures (continued)

Proxy Vote
Securities not fully paid for in your margin account may be lent by Pershing to Rself or others in accordance with the terms outlined in the Margin Agreement, The right to vate your shares held on margin may be
reduced by the amount of shares on loan. The Prexy Veting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account.

Foreign Currency Transactions

Pershing may execute foreign cumency transactions as principal for your account. Pershing may automatically convert foreign cummency to or from LS. dellars for dividends and similar corporate action

transactions unless you instruct your financial organization otherwise. Pershing's currency conversion rate will not excesd the highest interbank conversion rate identified from customary banking sources on the

conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Y'our financial organization may also increase the currency conversion rate, This conversion
rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents
use,

Ratings

This staternent may contain cradit rating information obtained from Standard & Poor's, Reproducing and distributing any information received from Standard & Poor's is not permitted without prior written

authonizetion from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timehness or availability of any information. Standard & Poor's is not responsible for any errors or

omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warranties including warranties of merchantability or fitness for a particular purpose,

Standard & Poor's shall not be legally responsible for any fees, costs, expanses or losses in connection with the use of their content. Gredit ratings are opinions and not statements of facts; are not

recommendations to purchase, hold or sell securities; and do not address suitability for imvestment purpose. Credit rafings should not be relied upon as investment advice

The Role of Pershing

#  Pershing camies your account as cleanng broker pursuant to @ clearing agreement with your financial institution. Pershing may accept fram your financial institution without inquiry or invastigation (i) orders
for the purchase and sale of securities and other property and (i) amy other instructions concerning your account. Pershing is not responsible or liable for any acts or omissions of your financial institution or
its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agres that you will not hold Pershing or any parson contralling ar under comman control with it liable for any investmeant losses incurred by you,

#  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your financial institetion or that it
raceives as the result of securities transactions it processes,

*  YYour financial institution is responsible for adherence to the securties laws, regulations and rules which apply to it regarding its own operations and the supervision of your accourt, its sales representatives
and ether personnel. Your financial institution is also respensible for approving the opening of accounts and obtaining account documents; the acceptance and, in certain instances, axecution of securities
orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongaing relationship that it has with you.

+ |nquiries conceming the positions and balances in your account may be directed to the Pershing Customer Sarvice Department at (201) 413-3333. All other inquiries regarding your account or activity should
be directed to your financial institution. Your financial organization's contact information can be found on the first page of this statement.

+  Fora description of other functions performed by Pershing please consult the Disclosure Statement provided to you upan the apening of your account. This notice is not meant as a definitive enumeration of
avary pessible circumstance, but as a general disclosure, If you have any questions regarding this nofice or if you would like additional copies of the Disclosure Statement, pleasa contact your financial
institution

#  Pershing is a member of the Securities Investor Protection Corporation (SIPC*). Please note that SIPC does not protect against koss due to market fluctuation. In addition to SIPC protection, Pershing
provides coverage in excess of SIPC lmits. For more detailed information please visit www, pershing. comiabout/strength-and-stability.

#  This statemant will be deamed conclusive. You are advised to report any inaccuracy or discrepancy (incheding unauthorized trading) promptly, but no later than ten days after receipt of this statement, to
your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your rights, including your rights under the Securities Investor
Protection Act.

*  Your financial organization's mmWn be found an the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 07399, Errors and Omissions excepted.
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Important Information and Disclosures (continued)

Al

Important Arbitration Disclosures

All parties to this agreement are giving up the right to sue each ather in cour, incheding the right to a trial by jury, except as provided by the rules of the arbitration forurm in which a claim is filed

s Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited

»  The ability of the parties to obtain decuments, withess staterments and other discovery is generally more limited in arbitration tham in court proceedings,

#  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the panel at least 20 days prior to
the first scheduled heanng date.

#«  The panel of arbitrators will typically include a minority of arbitrators who were or are affiliated with the secunties industry.

#  The niles of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.

#«  The nules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Important Arbitration Agreement

Ary controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority, No person shall bring a putative or cerified class action to arbitration, nor seek
to enforce any predispute arbitration agreement against any person who has initisted in court a putative class action, who is a member of a putative class who has. not opted out of the class with respect to any
claims encompassad by the putative class action until; (1) the class cedification is denied; (Il) the class is decerified, or {11} the client is excluded from the class by the court. Such forbearance to enforce an
agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to the extent stated herein. The laws of the State of New York govemn.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399; || EEEEENN
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Your Client Advisor:

Account Humher:m
Statement Period: 07/01/2016 - 07/31/201

Portfolio at a Glance This Period Year-to-Date
Beginning Account Value §7,803,800.41 $8,208,TT2.67
Adjusted Previous Account Value 7.803,880.49 8,206, 77267

Dividends, Interest and Other Income 1.274.28 165,208.92
-2.00 1400

Net Other Activity

Wet Change in Parifalio
nding Account Value
Actrued Interesl

Estim ated Annual Income

ﬁ'.’ 902.58

498,991.87
$7,873,065.27

52'1-1-1]‘ 48
$168 98460

DANIEL SABBA
Asset Summary Prior Year-End Last Period This Period % Allocation
Li50 Cash, Money Funds, and Bank Depasits 1417 813152 4 908,547 49 4,909 819.77 62.36% N Please review your allocation
Nan-USD Cash, Money Funds, and Bank Depasits 30,2312 416.623.12 41577300 5I5% | ' panadically with your Cliart Advises,
Nan-USD Fixed Income 2,961,547 52 2ATE T19.80 2,547 47250 J236% I
IS0 Equities 1 467,180 00 000 0.00 0.00%
Account Tatal (Ple Chart) §8,206,772.67 §7,803,080.41 §7,873,085.27  100.00%
Sew the Assat Summary Disclosure and Foolnates saction for impartant information regarding your Asset Summary.
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Asset Summary Disclosure and Footnotes

| All values are displayed in U.S. dollars based on interbank exchange rates as of 0T/31/2016. Exchange rates can vary.

Summary of Gains and Losses

This summary excludes fransactions where cost basis information is not available,

For Your Information

Realized
This Period Year-to-Date Unrealized
Long-Term Gain/Loss .00 441750 .00
Met Gain/Loss 0.00 -4 417.50 0.00

Exchange Rate Table

Global Cash

The European Central Bank (the "ECB") and other credit institutions introduced ‘negative interest rates”. Negative interest expense may be charged to your account if you have a deposit of foreign currency, The
interest will be reported on your Forms 1088 andf/or 1042 5. These rates are subject to change in response to market changes, and we may, in the future and based on our normal interest rate satting
amrangements, begin to charge negative interest rates on additional foreign currency balances

Closing Amount in
Currency USD Equivalent Currency Balance Base Currency USD
BRITISH POUND 1.3275 BRITISH POLKD 313, 200.00 415,773.00
Exchange rates are based on interbank exchange rates as of 07/31/2016. Exchange rates can vary. Tolal Global Cash Balance HIEIT300

Money Market Fund Detail
Date Activity Type Descriplion Amount Balamce
Sweep Money Market Fund
DEUTSCHE GOVT CASH INSTL
Current Yield: 0.30% Actiwity Ending: 07120016
07i016 (Opening Balance 4,908,547 49 4,908,547 45
0710516 Withdrawa MONEY FUND REDEM PTION -200 4,908 54548
071280186 Deposil INCOME REINVEST 1,274.28 4,909,619.77
07128716 Closing Balance $4,900,819.77
Total All Money Market Funds §4,500,090.77
Fage 2 of §
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Statement Period: 07/01/2016 - 07731/ 2016

Income and EIPEHEE Summ ary Current Period Year-io-0 ate

Taxable Non Taxable Taxable Non Taxable
Dividend Income
Equities oo 0.00 60,562 50 000
Maoney Market 127428 0.00 6,457 .35 0.00
Interest Income
Bond Interest 0.00 0.00 0g 27867 0.00
Total Dividends, Interest, Income and Expenses $1,274.28 $0.00 $165,208.52 40.00

Portfolio Holdings
BRITISH POUND

Opening Closing Accrued 30-Day
Description Quantity Balance Balance Currency Income Yield
Cash, Money Funds, and Bank Deposits
Global Cash Balance 313,200.00 313,200.00 GBP
577300 USD
Total Cash, Money Funds, and Bank Deposits 313,200.00 313,200.00 GEP 0.00
415,773.00 USD 0.00
Accrued Estimated Estimated
Description Quantity Market Price Market Value Currency Interest Annual Income Yield
Fixed Income |ln Maturity Data Sagusnce)
Corporate Bonds
NATIONWIDE BUILDING SQCIETY EURD 15SSUE 2,000,000.000 95,0600 1,818,000.00 GBP 15,403.01 137,500,000  T.16%
CONV GBP ISIN# X51043181260 2547 47250 LsD 20,447 48 182.531.25
G.675% 0%/20/58 REG DTD D311/14
5 & P Rafing BB+
Security ldentiier GE3SE0LKI
Total Corporate Bonds : 2,000,000.000 1,919,000.00 GBP 15,403.01 137,500.00
2547 47250 USD 20,447 49 182 531.25
Total Fixed Income: 1,000,000.000 1,819,000.00 GBP 15,403.01 137,500.00
254747250 UsD 20,447.49 182 531.25
Fage 3 of §
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Portfolio Holdings (continued)
BRITISH POUND (continued)

Accrued Estimated
Market Value Currency Interest Annual Income
Total BRITISH POUND 2,231,200.00 GBP 15.403.01 137,600.00
2963.24550 UsD 20,447 49 162,531.25
U.S. DOLLARS
Opening (losing Accrued Income  30-Day
Descriplion Quantity Balanc Balance Income This Year Yield
Cash, Money Funds, and Bank Deposits
Money Market
DEUTSCHE GOVT CASH INSTL 4,909.819.770 4,908 547.48 4,908,818.77 0.00 B 45735 0.30%
Total Money M arket $4,908,547.48 $4,909,819.77 $0.00 §6,467.35
Total Cash, Money Funds, and Bank Deposits $4,908,547.49 $4,909,819.77 $0.00 §6,467.25
Accrued Estimated
Market Yalue Interest Annual Income
| Total U.S. DOLLARS §4,908,810.77 $0.00 §6,457.35
Accrued Estimated
Market Value Interest Annual Income
§7,873,085.27 $20,447.49 §188 988 80

Total Portfolio Holdings - U.S.
DOLLARS

Holdings Summary by Currency

Currency Cash Fized Income Total by Currency
(BRITSR FOURD 13,200 1,800,000 000,00 GBP
1.8 DOLLARS 4,909 818 0 4600819 USD
Total USD Equivalent 5,325 592 2,847 472 T.A7Y065 USD

% of Allocation 67.64% 32.36% 100.00%
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Although a money market mutual fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing in a meney market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information. Pursuant to SEC Rule 10b-10{b){1) confirmations are
not sent for purchases into money market mutual funds processed on the sweep platform,
If Article 15 of the ELl Securities Financing Transactions Requlation ("5FTR") is applicable to you, please rafar to hitps./fwwew pershing com/_global-assets/pdfidisclosures/par-au-aricle-15-info-stmt pdf for
access to an information statement disclosing the risks and consequences of delivering non-cash collateral under a relevant collateral amangement with Pershing LLC (including @ margin account). This statement
does not amend of supersede the express terms of any transaction, collateral arangement or otherwise affect your or our liabilities or obligations, Please contact your financial professicnal if you have any
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Statement Period: 07/01/2016 - 07/31/2016
A E“\."it? Summa Iy (Al amounis shown are in base currancy]
Credits This Period Debits This Period Net This Pericd Credits Year-to-D ate Debits Year-to-Date Met Year-to-Date
Dividends and Interest $1,274.28 §0.00 $1,274.28 $165,298 52 §0.00 $165,298 52
Distributions $0.00 $0.00 $0.00 $1,425,000.00 $0.00 $1,425,000.00
Fees $0.00 -§2.00 $2.00 $0.00 -$14.00 -$14.00
Totals $1,274.28 -§2.00 $1,278.28 §1,590,298.52 -§14.00 §1,590,204.52
Transactions by Type of Activity
Process!
Settlement
Date Activity Type [Description Quantity Price Accrued Interest Amount Currency
Dividends amd Interest
07128116 MONEY MARKET FUND DEUTSCHE GONT CASH 127428 USD
INCOME RECEIVED
233993682
Total Dividends and Interest - U.5, DOLLARS 0.00 1,274.28
Fees
07I011E FOREIGN CUSTODY FEE Fgn Safekeeping LN 2016 CUSIP: GE3280-UK-3 200 USD
G53950UK3
Total Fees - U.5. DOLLARS 0.00 -2.00
Total Value of Transactions 0.00 1,2712.28  USD
The price and quantity displayed may have been roundad
Client Service Information
Your Client Advisar: DAN
DANIEL SABBA
345 PARK AVENUE, 26TH FLOOR
KEW YO RK WY 10154-0003
Fage 5 of §
Go paperiess TR carons SRR SR

DEAH -RENLL

o SOUTHERN
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. g(e &6UN #El DE:NTTA

"C.‘;__.::..-"" |-:-:r|.||un:|

SONY_GM_00047075
DB-SDNY-0000889
EFTA_00157684

EFTA01254011



Your Account Information

Tax Lot Default Disposition Method

Default Methad far Mutual Funds: FIRST IN FIRST QLT

Default Methad for Stocks in a Dividend Reinvestm ent Fan: FAIRST IN FIRST QUT
Defaull Methad for all Other Securifies: FIRST IN FIRST QUT

Bond Amartization Elections:

Amortize premium on faxable bands basad on Constant Yield Mathad: Yes
Accrual market discount methad for all oiher bond types: Conslant Yield Method
Inglude market discount in incame annually: No

Electronic Delivery
You have not selected any account camm unications for electronic delivery. To register and turn off paper comm unications, log in to your account or confact your Cliend Advisor for mare infarm atian.

Important Inform ation and Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, &t the close of the statement period. The market prices, unless othemwise noted,
have been obtained from independent vendor services, which we believe to be reliable, Market prices do not constitute a bid or an offer, and may differ from the actual sale price. Sacurities for which a price is
not available are marked "WiA" and are omitted from the Total

THE AS OF PRICE DATE OMLY APPEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

The pricing of securities on this statement may vary from their actual liquidation value, Prices shown should only be used as a general guide to portfolio value. Cash shown in this statement may not necessarily
be available for investment due to unsettled fransactions against your account{s). Prices for marketable secunties are received from vanous pricing senvices thought to be reliable; howewver, pricing senvices are
somatimes unzble o provide timely information. Where pricing sources are not readily available, estimated prices may be used. When the updated price is raceived from the price provider, the updated price will
be used in the release of the cument month's statement. Prior statements will not be revised. You should always request a current valuation for your securities prior to making a financial decision or placing an
orger,

Deutsche Bank proprigtary investments and miscellzneous assets held by Discrationary Accounts, Trust Accounts and Custody Accounts include several categonies of secunties. Miscellzneous forsign assets
are priced via third party sources believed to be reliable.

For certain securities, including thinly-traded securities, debt securities in default, securities that do not have a valid pricing source, and certain third-party structured products, the last available pricing will be
listed. If the last price available for such securities is unchanged for a period of ime deemed appropriate for that asset, the current price will purge and NIA will be placed in the price field in the statement. The
pricing of listed oplions takes into account the last closing price, as well as the current bid and offer prices,

Estimated Annual Figures

The estimated annual incoma (EAIL) and estimated annual yield (EAY ) figures are estimates and for informational purpeses only. These figures are net considerad to be a forecast or guarantee of future results.
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest and dividend rates are subject to change &t any time,
and may be affected by current and future economic, political, and business conditions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, imerest and dividend rates, and prices remain constant. A capital gain or retumn of principal may be included in the figures for certain securities, thersby overstating them. Refer to

www pershing.com/business_continuity. htmi for specific details as to formulas used to calculate the figures. Accrued interest represents interest earnad but not yet received,

Reinvestment

The dollar ameunt of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for ather securitizs shown on your statement may have been reinvested. You will
not receive confirmation of these reinvestments, Upon written request to your financial instifution, information pertaining o these transactions, including the fime of execution and the name of the person from
whom your security was purchased, may be oblained. In dividend reimvestrment transactions, Pershing acts as your agent and receives payment for order flow.

Options

Infarmation with respect to commissions and other charges incured in connaction with the execution of eption transactions has been included in canfirmations previously furnished to you. A summary of this
information is available to you promptly upon your written request directed to your introducing firm. In order to assist your introducing firm in maintaining cumrent background and financial information concaming
your option accounts, please promptly advise them in witing of any matenial change in your investment objectives or financial situation. Expiring options which are valuable are exercised automatically pursuant to
the exercise by exception procedure of the Options Clearing Corporation. Additional information regarding this procedure is available upon written raquest to your introducing firm.
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Statement Period: 07/01/2016 - 07731/ 2016

Important Inform ation and Disclosures (continued)

Proxy Vote
Securities not fully paid for in your margin account may be lent by Pershing to Rself or others in accordance with the terms outlined in the Margin Agreement, The right to vate your shares held on margin may be
reduced by the amount of shares on boan. The Proxy Veting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account.

Foreign Currency Transactions

Pershing may execute foreign cumency transactions as principal for your account. Pershing may automatically convert foreign curmency to or from LS. dellars for dividends and similar corporate action

transactions unless you instruct your financizl organization otherwise. Pershing's currency conversion rate will not excesd the highest interbank conversion rate identified fram customary banking sources on the

conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Y'our financial organization may also increase the currency conversion rate, This conversion
rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents
use,

Ratings

This staternent may contain cradit rating information obtained from Standard & Poor's, Reproducing and distributing any information received from Standard & Poor's is not parmitted without prior written

authonizetion from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timehness or availability of any information. Standard & Poor's is not responsible for any errors or

omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warranties including warranties of merchantability or fitness for a particular purpose,

Standard & Poor's shall not be legally responsible for any fees, costs, expanses or losses in connection with the use of their content. Gredit ratings are opinions and not statements of facts; are not

recommendations to purchase, hold or sell securities; and do not address suitability for imeestment purpose. Credit rafings should not be relied upon as investment advice

The Role of Pershing

#  Pershing camies your account as cleanng broker pursuant to @ clearing agreement with your financial institution. Pershing may accept fram your financial institution without inquiry or invastigation (i) orders
for the purchase and sale of securities and other property and (i) amy other instructions concerning your account. Pershing is not responsible or liable for any acts or omissions of your financial institution or
its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agres that you will not hold Pershing or any parson contralling or under comman control with it liable for any investmeant losses incurred by you,

#  Pershing performs several key functions at the direction of your financial institution. It acts a5 custodian for funds and securities you may deposit with it directly or through your financial institetion or that it
raceives as the result of securities transactions it processes,

*  YYour financial institution is responsible for adherence to the securties laws, regulations and rules which apply to it regarding its own operations and the supervision of your accourt, its sales representatives
and other personnel. Your financial institution is also respaensible for approving the opening of accounts and obtaining account documents; the acceptance and, in certain instances, axecution of securities
orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongeing relationship that it has with you.

+ [nquiries conceming the positions and balances in your account may be directed to the Pershing Customer Sarvice Department at (201) 413-3333. All other inquiries regarding your account or activity should
be directed to your financial institution. Your financial organization's contact information can be found on the first page of this statement.

+  Fora description of other functions performed by Pershing please consult the Disclosure Statement provided to you upan the opening of your account. This notice is not meant as a definitive enumeration of
evary pessible circumstance, but as a general disclosure, If you have any questions regarding this nofice or if you would like additional copies of the Disclosure Statement, pleasa contact your financial
institution

#  Pershing is a member of the Securities Investor Protection Corporation (SIPC*). Please note that SIPC does not protect against koss due to market fluctuation. In addition to SIPC protection, Pershing
provides coverage in excess of SIPC lmits. For more detailed information please visit www, pershing. comiabout/strength-and-stability.

#  This statemant will be deamed conclusive. You are advised to report any inaccuracy or discrepancy (incheding unauthorized trading) promptly, but no later than ten days after receipt of this statement, to
your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your rights, including your rights under the Securities Investor
Protection Act.

#  Your financial organization's contact infarmation can be found on the first page of this statement. Pershing's contact information is s follows: Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 07399 - Erors and Omissions eccepted.
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Important Information and Disclosures (continued)

A

Important Arbitration Disclosures

All parties to this agreement are giving up the right to sue each ather in cour, incheding the right to a trial by jury, except as provided by the rules of the arbitration forurm in which & claim is filed

s Asbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited

»  The ability of the parties to obtain decuments, withess statements and other discovery is generally more limited in arbitration than in court proceedings,

#  The arbitrators do not have to axplain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the panel at least 20 days prior to
the first scheduled heanng date.

+  The panel of arbitrators will typically include a minority of arbitrators who were or are affiliated with the secunties industry.

#  The niles of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.

#«  The nules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Important Arbitration Agreement

Ary controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority, No person shall bring a putative or cerified class action to arbitration, nor seek
to enforce any predispute arbitration agreement against any person who has initisted in court a putative class action, who is a member of a putative class who has. not opted out of the class with respect to any
claims encompassad by the putative class action until (1) the class cedification is denied; (Il) the class is decerified, or {11} the client is excluded from the class by the court. Such forbearance to enforce an
agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to the extent stated herein. The laws of the State of New York govemn.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399; |
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Account Num ber: N
Statement Period: 06/01/2016 - 06/30/2016
Portfolio at a Glance This Period Year-to-Date
Beginning Account Value $8,077,608.38 $8,208,TT2.67
Adjusted Previous Account Value B.077,608.38 8,206, 77267
Dividends, Interest and QOther Income 99,503 51 164,024 24
-2.00 12100

Net Other Activity
Net Change in Portialio

nding Account Value

Aocrued Interesl LY th 38
Estim ated Annual Income $1B6 96557

DANIEL SABES
Asset Summary Prior Year-End Last Pericd This Pericd % Allocation
LSD Cash, Money Funds, and Bank Deposils 3,417 81392 8,907,324 65 4,308,547 49 5290% R Please review your allocation
Nan-USD Cash, Money Funds, and Bank Depasits 35573153 418.621.12 536% | ] peniadically with your Cliart Advises,
Won-US0 Fixed Income 2,861 547 .52 2,814 550.20 2476, 718,80 % e
IS0 Equities 1 467,180 00 000 0.00 0.00%
Account Tatal (Ple Chart) §8,208,772.67 §8,077,608.38 §7,803,890.41  100.00%

DRAR RO

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

Sew the Assat Summary Disclosure and Footnates saction for impartant information regarding your Asset Summary.
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Asset Summary Disclosure and Footnotes

| All values are displayed in U.S. dollars based on interbank exchange rates as of 0B/302016. Exchange rates can vary.

Summary of Gains and Losses

Realized
This Period Year-to-Date Unrealized
Long-Term Gain/Loss ] 441750 .00
Met Gain/Loss 0.00 -4 417.50 0.00

This summary excludes fransactions where cost basis information is not available,

For Your Information

amrangements, begin to charge negative interest rates on additional foreign currency balances

Exchange Rate Table Global Cash

The European Central Bank (the "ECE") and other credit institutions introduced ‘negative interest rates”. Negative interest expense may be charged to your account if you have a deposit of foreign currency, The
interest will be reported on your Forms 1088 andf/or 1042 5. These rates are subject to change in response to market changes, and we may, in the future and based on cur normal interest rate satting

Curremcy Closing Amount in
Currency USD Equivalent per USD Currenicy Balance Base Currency USD
BRITISH POUND 1.3388 0743 BRITISH POLND 313 200.00 418 621.12
Exchange rates are bazsed on interbank exchange rates as of 068/30W2016. Exchange rates can vary. Tolal Global Cash Balanca ot

Money Market Fund Detail
Date Activity Type Descriplion Amount Balamce
Sweep Money Market Fund
DEUTSCHE GOVT CASH INSTL
Current Yield: 0.34% Actiwity Ending: 08/30/16
DEID1I16 Qpening Balance 4,807,324 63 4,907,324 B5
0eI0218E Withdrawa MONKEY FUND REDEM PTION -200 4,907 371 65
06300186 Deposil INCOME REINVEST 1.224.84 4,908,547 49
06301186 Closing Balance $4,908,547.49
Total All Money Market Funds §4,500,547.48
Fage 2 of §
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Statement Period: 06/01/2016 - 08/ 30/ 2016

Income and EIPEHEE Summ ary Current Period Year-fo-Date

Taxable Non Taxable Taxable Non Taxable
Dividend Income
Equities oo 0.00 60,562 50 000
Maney Market 1,224 84 0.00 5.183.07 0.00
Interest Income
Bond Interest B6,278.67 0.00 Bg. 27867 .00
Total Dividends, Interest, Income and Expenses $00,503.51 $0.00 $164,024.24 40.00

Portfolio Holdings
BRITISH POUND

Opening Closing Accrued 30-Day
Description Quantity Balance Balance Currency Income Yield
Cash, Money Funds, and Bank Deposits
Global Cash Balance 244,440.00 313,200.00 GBP
41862312 USD
Total Cash, Money Funds, and Bank Deposits 244,440.00 313,200.00 GEP 0.00
418,623.12 USD 0.00
Accrued Estimated Estimated
Description Quantity Market Price Market Value Currency Interest Annual Income Yield
Fixed Income |ln Maturity Data Sagusnce)
Corporate Bonds
NATIONWIDE BUILDING SOCIETY EURD 155UE 2,000,000.000 92,6600 1,883,000.00 GBP 3,756.83 137,500.00 T.A421%
CONV GBP ISIN# X51043181260 247671980 LSD 502138 183,782 50
G.675% 0%/20/58 REG DTD 0311114
5 & P Rafing BB+
Security ldentiier GE3SE0LKI
Total Corporate Bonds : 2,000,000.000 1,853,000.00 GBP 3,756.83 137,500.00
247671080 USD 502138 183,782 50
Total Fixed Income: 1,000,000.000 1,853,000.00 GBP 1,756.83 137,500.00
247671980 USD 502138 183,782 50
Page 3 of §
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Portfolio Holdings (continued)
BRITISH POUND (continued)

Accrued Estimated
Market Value Currency Interest Annual Income
Total BRITISH POUND 2,166,200.,00 GBP 3,756.83 137,500.00
289534292 LED 5021.38 183,782 50
U.S. DOLLARS
Opening (losing Accrued Income  30-Day
Descriplion Quantity Balance Balance Income This Year Yield
Cash, Money Funds, and Bank Deposits
Money Market
DEUTSCHE GOVT CASH INSTL 4,908,547 490 4,907 324,658 4,908 547.49 0.00 518307 0.30%
Total Money Market $4,907,324.85 $4,908,547.49 $0.00 $5,183.07
Total Cash, Money Funds, and Bank Deposits $4,907,324.85 $4,908,547,48 $0.00 $5,183.07
Accrued Estimated
Market Value Interest Annual Income
| Total U.S. DOLLARS $4,908,547.49 $0.00 $5,183.07
Accrued Estimated
Markel Value Interest Annual Income
Total Partfalio Huldings - 1.5, 47,803 880,44 $6.021.18 §188 865,57

DOLLARS

Holdings Summary by Currency

Currency Cash Fized Income Tofal by Currency
(BRITTSR FOURD 313,200 1,800,000 7,700,000 Gor
.5 DOLLARS 4 908 547 i 4 608 547 LSD
Total USD Equivalent 5327170 2,476,719 7,803,890 USD
% of Allocation 68.26% H.7d4% 100.00%
M essa ges

Although a money market mutual fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing in a meney market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your adviser for additional information. Pursuant to SEC Rule 10b-10(k){1) confirmations are
not sent for purchases into money market mutual funds processed on the sweep platform.,

If Article 15 of the ELl Securities Financing Transactions Regulation (*5FTR") is applicable to you, please rafer to hitps./fwwew pershing com/_global-assets/pdfidisclosures/par-au-aricle-15-info-stmt pdf for
access to an information statement disclosing the risks and consequences of delivering non-cash collateral under a relevant collateral amangement with Pershing LLC (including @ margin account). This statement
does not amend of supersede the express terms of any transaction, collateral arangement or otherwise affect your or our liabilities or obligations, Please contact your financial professional if you have any
questions.
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Statement Period: 06/01/2016 - 08/ 30/ 2016

Credits This Period Debits This Period Net This Pericd Credits Year-to-D ate Debits Year-to-Date Met Year-to-Date
Dividends and Interest $99,503.51 §o.00 $09,503.51 $164,024.24 §o.00 $164,024.24
Distributions $0.00 $0.00 $0.00 $1,425,000.00 $0.00 $1,425,000.00
Fees $0.00 -§2.00 -$2.00 $0.00 -$12.00 -$12.00
Totals $89,503.51 -§2.00 §99,501.51 §1,580,024.24 -§12.00 §1,580,012.24
Transactions by Type of Activity
Process!
Settlement
Date Activity Type Description Quantity Price Accrued Interest Amount Currency
Dividends amd Interest
D6/20016 FOREIGN BOND IMTEREST 200000000 SHARES MATIOKWIDE BUILDING SOCIETY EURO 68, 76000 GBP
GEINEOUKS ISSUE CONY GBP ISIN# X51043181268 6.873% 04/20/88 88 27867 USD
REG DTD 03/11/14 CLB FOREIGK BOND INTEREST RD
DE1716 PD 062016 ASOF 08/17/18
06/ 30016 MONEY MARKET FUND DEUTSCHE GONT CASH 1,224 84 USD
INCOME RECEIVED
2339936482
Tatal Dividends and Interest
BRITISH POLMND 0.00 68,76000 GBF
TOTAL USD EQUIVALENT 0.00 9827567 U%D
L 5 DOLLARS 0.00 1,224 84  USD
Fees
DB/01/16 FOREIGN CLUSTODY FEE Fgn Safekesping MAY 2016 CUSIP: GE3980-UK-] 200 USD
(G53980UK3
Total Fees - U.5, DOLLARS 0.00 -2.00
Total Accrued Interest Total Amount
Transactions Summary Total Accrued Interest Total Amount  Currency UUSD Equivalent WD Equivalent
BRITISH POLND 0.00 68, 760.00 GEP 0.00 88,274.67
LI 5 DOLLARS 0.00 1,222 84 L0 0.00 1,222 84
The price and quantity displayed may have been rounded
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Client Service Information

Your Client Advisar: DAN
DANIEL SABBA

145 PARK AVENUE, 26TH FLOOR
NEW YORK K'Y 10154-0003

Your Account Inform ation

Tax Lot Default Disposition Method

Default Methad for Mutwal Funds: FIRST IN FIRST OUT

Default Meihod for Stocks in a Dividend Reinvestm ent Plan: FIRST IN FIRST QUT
Default Meihod far all Other Securifies: FIRST IK FIRST OUT

Bond Amartization Elections:

Amorfize premium on faxable bonds based on Consztant Yield Method: Yes
Accrual market dizcount methad far all other bond types: Conslant Yield Method
Include market discount in incame annually: No

Electronic Delivery
You have not selected any account comm unications for electranic delivery. To register and turn off paper communications, log in to your account of contact your Client Advisar far mare infarm atian.

Important Information and Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period, The market prices, unless othenaise noted,
have bean abtained from independent vendor senvices, which we believe fo be reliable. Market prices do not constitute 2 bid or an offer, and may differ from the actual sale price. Securitizs for which a price is
not available are marked "M/A" and are omitted from the Total

THE AS OF PRICE DATE OMLY APFEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

The pricing of securities on this statement may vary from their actual liquidation value. Prices shown should only be used as a genaral guide to portfolic value. Cash shown in this statement may not necessarily
be available for investment due to unsettled transactions against your account{s). Prices for marketable securities are received from vanous pricing services thought to be reliable; howewver, pricing senices are
sometimes unable to provide timely information. Where pricing sources are not readily available, estimated prices may be used. When the updated price is received from the price provider, the updated price will
be used in the releasa of the cument month's statement. Prior statements will not be revisad. You should always request a current waluation for your secunties prior to making a financial decision or placing an
order.

Deutsche Bank proprietary investments and miscellanesus assets hedd by Discretionary Accounts, Trust Accounts and Custody Accounts include several categonies of securities. Miscellzneous forsign assets
are priced via third pady sources believed to be reliable.

For certain securities, including thinlytraded securities, debt securities in default, securities that do not have a valid pricing source, and cerain third-pary structured products, the last available pricing will be
[Ested. If the last price available for such securities is unchanged for a peried of time deemed appropriate for that asset, the current price will purge and MNIA will be placed in the price field in the statement. The
pnicing of listed options takes into account the last closing price, as well as the current bid and offer prices.

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual yield (EAY) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or guarantes of future results.
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest and dividend rates are subject to change at any time,
and may be affected by current and future economic, political, and business conditions, they should not be relied on for making investment, rading, or tax decisions. These figures assume that the position
quantities, imterast and dividend rates, and prices remain constant. A capital gain or retumn of principal may be included in the figures for certain securities, thereby overstating them. Refer to

www pershing combusiness_continuity bml for specific details as to formulas used to calculate the figures. Accrued interest represents interest earmed but not yel received,

Reinvestment

The dollar amount of Mutuzl Fund distributions, Money Market Fund dividend income, Bank Deposit interest income. or dividends for ather securities shown on your statement may have been reinvested. You will
mot receive confirmation of these reinvastments, Upon written request to your financial institution, information pertaining to these transactions, incheding the time of axecution and the name of the person from
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Statement Period: 06/01/2016 - 06/30/2016
Important Information and Disclosures (continued)
Reinvestment [continued)
whom your security was purchased, may be obtained, In dividend reinvestment fransactions, Pershing acts as your agent and receives payment for order flow,
Options

Information with respect to commissions and other charges incurred in connection with the execution of opticn transactions has been included in confimations previously fumished to you. A summary of this
information is available to you promptly upen your written request directed te your introducing fimm. In order to assist your introducing firm in maintaining current background and financial information concerning
your oplion accounts, please promptly advise them in writing of any material change in your investment objectives or financial situation. Expiring options which are valuable are exsrcised automatically pursuant to
the exercise by exception procedure of the Options Clearing Corporation. Adgitional information regarding this procedure is available upon written request to your introducing firm,

Proxy Vote
Securities not fully paid for in your margin account may be lent by Pershing to Rsalf or others in accordance with the terms outlined in the Margin Agreement. The night ta vate your shares held on margin may be
reduced by the amount of shares on boan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitied to vote than the number of shares in your margin account.

Foreign Currency Transactions

Pershing may execute foreign currency transactions as principal for your account. Pershing may sutomatically convert fareign cumency to or from ULS. dellars for dividends and similar corporate action

transactions unless you instruct your financial organization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the

comversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial organization may also increase the currency conversion rate. This conversion
rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a credit. Transactions converted by agents (such as depositories) will be billed af the rates such agents
use.

Ratings

This statement may contain cradit rating infarmation obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not parmitted without prior written

autherization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information. Standard & Poor's is not responsible for any emors or

omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warranties including warranties of merchantability or fitness for a particular purpose.

Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not

recommendations to purchase, hold or sell securities; and do not address suitability for imvestment purpose, Credit ratings should not be relied upon as investrant advice.

The Role of Pershing

#  Pershing cames your account as clearing broker pursuant to @ clearing agreement with your financial institution. Pershing may accept from your financial institution without inguiry or investigation (i) orders
for the purchase and sale of securities and other property and (ii) any cther instructions concerning your account. Pershing is not responsible or liable for any acts or omissions of your financial institution or
its employees and it does nol supenvise them. Pershing provides no imvestment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agree that you will not hold Pershing or any person controlling or under commaon contnol with it liable for any investment losses incumred by you.

»  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your financial institution or that it
raceives a5 the result of securities fransactions it processes,

#  Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your account, its sales representatives
and other personnel. Your financial institution is also respansible for approving the opening of accounts and obtaining account documents; the acceptance and, in certain instances, execution of securties
orders; the assessment of the suitability of those transactions, where applicable; the rendening of investment advice, if any, to you and in general, for the ongsing relationship that it has with you.

+  [nquiries conceming the positions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3333. Al other inquiries regarding your account or activity should
be directed to your financial institution. Your financial organization’s contact information can be found on the first page of this statement.

«  Fora description of other functions parformed by Pershing please consult the Disclosure Statement providad to you upan the opening of your account. This notice is not meant as a dafinitive enumeration of
every possible circumstance, but as & oeneral disclosure. If you have any questions regarding this notice or if you would like additional copies of the Disclosure Statement, please contact your financizl

institution.
+  Pershing is @ member of the Secunties Investor Protection Corporation (SIPC®). Please note that SIFC does not protect against koss due to market fluctuabion. In addition to SIPC prolection, Pershing
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Important Information and Disclosures (continued)

The Role of Pershing {continued)

provides coverage in excess of SIPC limits, For more detailed information please visit www_pershing. com/about/strangth-and-stability.

This statement will be deemed conclusive, You are advised to report any inaccuracy or discrepancy (including unautharized trading) promptly, but no later than ten days after receipt of this statement, to
your fingncial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your rights, including your rights under the Securities Investor
Protection Act.

#  Your financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department, Gne Pershing Plaza,
Jersey City, New Jersey 07399; (201) 413-3330.  Emors and Omissions excepted.

Important Arbitration Disclosures

= Al parties to this agreement are giving up the right to sue each other in court, incheding the night fo a trial by jury, except as provided by the rubes of the arbitration forum in which a claim is filad.

#  Arbitration awards are gensrally final and binding; & party's ability to have a court reverse or modify an arbitration award is very limited.

#+  The ability of the parties to obtain decuments, witness staternents and other discovery is generally more limited in arbitration tham in court proceedings.

#  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the panel at least 20 days prior to
the first scheduled heanng date.

#  The panel of arbifrators will typically include a minority of arbitrators who were or are affiliated with the secunities industry.

»  The niles of some arbitration forums may impose time limits for bringing & claim in arbitration, In some cases, a claim that is ineligible for arbitration may be brought in court,

#  The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority, Mo person shall bring a putative or cerified class action to arbitration, nor seak
to enforce any predispute arbitration agreement against any person who has initisted in court & putative class action, who is @ member of a putative class who has not opted out of the class with respect to any
claims encompassed by the putative class action until; (1) the class cedification is denied; (Il) the class is decerified; or (ll) the client is excluded from the class by the court. Such forbearance to enforce an
agreement to arbifrates shall not constitute & waiver of any rights under this agreement except to the extent stated hergin. The laws of the State of New York gavemn.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 0?3!9;_
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TERMS AMD COMNDITIONS

TRANSACTIONS

+ ALL ORDERS AND TRANSACTIONS SHALL BE SOLELY FOR YOUR ACCOLUNT AND RISK SHALL BE
SUBJECT TO THE COMSTITUTION, RULES, REGULATIONS, CUSTOMS, USAGES, RULINGS AND
INTERPRETATIONS OF THE EXCHANGE OR MARKET AMD THE CLEARING FACILITY, IF AMY, WHERE
THE TRANSACTIONS ARE EXECUTED ANDVOR SETTLED, OR IF APPLICABLE, OF THE FINANCIAL
INDUSTRY REGLILATORY AUTHORITY AND TO ALL APPLICABLE LAWS AND REGULATIONS.

= TIMLETO SECURITIES S0LD TO YOU, WHERE PERSHING HAS ACTED AS PRINCIPAL, SHALL REMAIN
WITH PERSHING UNTIL THE ENTIRE PURCHASE PRICE |15 RECENED OR UNTIL THE SETTLEMENT
DATE, WHICHEVER IS LATER,

* YOU MAY HAVE RECEIVED CONFIRMATIONS FOR TRANSACTIONS WHICH DO NOT AFPEAR ON YOUR
STATEMENT. IF 50, THE TRANSACTIONS WILL APPEAR ON YOUR MEXT PERIODIC STATEMENT. SUCH
TRANSACTIONS MUST BE CONSIDERED BY YOU WHEN GCOMPUTING THE VALUE OF YOUR ACCOUNT.
THIS |5 ESPECIALLY TRUE IF ¥OU HAVE WRITTEM OPTIOMNS WHICH HAVE BEEN EXERCISED.

FREE CREDIT BALANGES: ANY FREE CREDIT BALANCE CARRIED FOR YOUR ACCOUNT REPRESENTS
FUNDS PAYABLE UPON DEMAND WHICH, ALTHOUGH PROPERLY ACCOUNTED FOR OM PERSHING'S
BOOKS OF RECORD, ARE NOT SEGREGATED AMND MAY BE USED N THE COMDUCT OF ITS BUSINESS.

DEBIT BALANCES: INTEREST CHARGED OM DEBIT BALANCES M YOUR ACCOUNT APPEARS OM THE
STATEMENT. THE RATE OF INTEREST AND PERIOD COVERED ARE INDICATED. THE RATE MAY CHANGE
FROM TIME TO TIME DUE TO FLUCTUATIONS IN MONEY RATES OR OTHER REASONS. INTEREST IS
COMPUTED AS DESCRIBED IN MATERIAL PREVIOUSLY FURNISHED TO YOU., PLEASE COMTACT YOUR
FINANCIAL INSTITUTION IF YOU DESIRE ADDITIONAL COPIES

MARGIM INFORMATION: IF YOL MAINTAIN & MARGIN ACCOUNT, THIS IS & COMBIMNED STATEMENT OF
YOUR GENERAL ACCOUMNT AMD A SPECIAL MEMORANDUM ACCOUNT MAINTAINED FOR YOU UNDER
REGULATION T OF THE BOARD OF GOVERMNORS OF THE FEDERAL RESERVE SYSTEM. THE PERMANENT
RECORD OF THE SEPARATE ACCOUNT AS REQUIRED BY REGULATION T IS AVAILABLE FOR YOUR
MNESPECTION UPON REQUEST.

TAX INFORMATION

« AFTER YEAR END, PERSHING |13 REQUIRED TO PROVIDE TAX INFORMATION TO THE INTERMAL
REVENUE SERVICE AND OTHER GOVERMNMENTAL AUTHORITIES. AT THAT TIME PERSHIMNG WILL
FROVIDE THAT INFORMATION OM THE AMNUAL TAX INFORMATION STATEMENT TO YOU; USE THAT
STATEMENT TO PREFARE YOUR TAX FLINGS. THE TAX STATEMENT ALSO INCLUDES OTHER USEFUL
INFORMATION TO ASSIST N ACCUMULATIMNG THE DATA TO PREPARE YOUR TAX RETURNS.

+ DIVIDEMDS, INTEREST AMD OTHER DISTRIBUTIONS SHOWM OM THIS STATEMENT WERE CLASSIFIED
AS TAXABLE OR NONTAXABLE BASED ON CERTAIN INFORMATION KNOWMN AS OF THE DISTRIBUTION
DATE. THIS CLASSIFICATION IS SUBJECT TO CHANGE AND IS SOLELY INTENDED FOR USE AS
GEMERAL INFORMATIOMN,

+ PERSHING DOES MOT PROVIDE TAX, NVESTMENT OR LEGAL ADVISORY SERVICES AND MO OMNE
ASSOCIATED WITH PERSHING 15 AUTHORIZED TO RENDER SUCH ADVICE. DO NOT RELY UPON ANY
SUCH ADVICE, IF GIVEN. INVESTORS ARE ENCOURAGED TO CONSULT THEIR TAX ADVISORS TO
DETERMIME THE APPROPRIATE TAX TREATMENT OF THEIR BUSINESS,

GEMERAL INFORMATION

« WHEMEVER YOU ARE MDEBTED TO PERSHIMNG LLC ("PERSHING") FOR ANY AMOUNT, ALL SECURITIES
HELD BY IT FOR YO IN ANY ACCOUNT IN WHICH YOU HAVE ANY INTEREST SHALL SECURE ALL YOUR
LIABILITIES TO PERSHING, AND PERSHMG MAY IN ITS DISCRETION AT ANY TIME, WITHOUT TENDER,
DEMAND OR MOTICE TO YOU, CLOSE OR REDUCE ANY OR ALL OF YOUR ACCOUNTS BY PUBLIC OR
PRIVATE SALE OR PURCHASE OR BOTH OF ALL OR ANY SECURITIES CARRIED IN SUCH ACCOUNTS;
ANY BALAMCE REMAINING DUE PERSHMG TO BE PROMPTLY PAID BY YOU.

« WHENEVER YOU ARE MDEBTED TO PERSHING FOR ANY AMOUNT, ALL SECURITIES CARRIED FOR
YOUR ACCOUNT ARE OR MAY BE, WITHOUT FURTHER NOTICE TO YOU, LOAMED OR PLEDGED BY
PERSHING, EITHER SEFARATELY OR UNDER CIRCUMSTANCES WHICH WILL PERMIT THE
COMMINGLING THEREQF, WITH OTHER SECURITIES FOR ANY AMOUNT LESS THAN, EQUAL TO OR
GREATER THAN YOUR LIABILITIES TO PERSHING, BUT NOT UNDER CIRCUMSTANCES FOR AN AMOUNT
PROHIBITED BY LAW.

» PERSHING MAY TRADE FOR ITS OWN ACCOUNT AS A MARKET MAKER, SPECIALIST, ODD LOT DEALER,
BLOCK POSITIOMER, ARBITRAGEUR OR INVESTOR. CONSEQUEMNTLY. AT THE TIME OF ANY
TRANSACTION YOU MAY MAKE, PERSHING MAY HAVE A POSITION IN SUCH SECURITIES, WHICH
POSITION MAY BE PARTIALLY OR COMPLETELY HEDGED,

= |F AVERAGE PRICE TRANSACTION IS INDICATED OMN THE FRONT OF THIS STATEMENT YOUR
FINANCIAL INSTITUTION QR PERSHING MAY HAVE ACTED AS PRIMCIPAL, AGENT OR BOTH. DETALS
AVAILABLE UPON REQUEST

+ A FINAMCIAL STATEMENT OF PERSHING |5 AVAILABLE FOR YOUR PERSONAL NSPECTIOM AT
PERSHING'S OFFICES. A COSY OF IT WILL BE MAILED UPON YOUR WRITTEN REQUEST OR ¥OU CAN
VIEW IT OMLINE AT WWW.PERSHING.COM,

+ FOR BUSINESS CONTINUITY AND ADDITIONAL DISCLOSURES: WWW PERSHING COMDISCLOSURES

= THIS STATEMENT SHOULD EE RETAMED FOR YOUR RECORDS.

PAYMENT FOR ORDER FLOW AND ORDER ROUTING POLICIES DISCLOSURES [REGULATION NMS—
RULE 80T{a)1-{2]]

PERSHING SENDS CERTAIN EQUITY ORDERS TO EXCHAMGES, ELECTROMIC COMMUNICATION
NETWORKS, OR BROKER-DEALERS DURING NORMAL BUSINESS HOURS AND DURING EXTEMDED
TRADMG SESSIONS. CERTAM OF THESE VENUES PROVIDE PAYMENTS TO PERSHING OR CHARGE
ACCESS FEES TO PERSHING DEPENDING UPON THE CHARACTERISTICS OF THE ORDER AND ANY
SUBSEQUENT EXECUTION. THE DETAILS OF THESE PAYMENTS AND FEES ARE AVAILABLE UPDN
WRITTEN REQUEST. PERSHING RECEWES PAYMENTS FOR DIRECTING LISTED OPTIOMS ORDER FLOW
TO CERTAIN OPTIOM EXCHANGES. IN ADDITION, PERSHING ROUTES CERTAIN EQUITY AND OPTION
ORDERS TO ITS AFFILIATE, BNY MELLOM CAPITAL MARKETS, LLC, FOR EXECUTION A5 PRIMCIPAL
COMPEMEATION IS GENERALLY IN THE FORM OF A PER OPTION CONTRACT CASH PAYMENT.

BEST EXECUTION: HOTWITHSTANDING THE PREVIOUS PARAGRAPH REGARDING PAYMENT FOR ORDER
FLOW, PERSHING SELECTS CERTAIN MARKET CENTERS TO PROVIDE EXECUTION OF OVER-THE-
COUNTER AND EXCHANGE-LISTED SECURITIES TRANSACTIONS WHIGH AGREE TO ACCEPT ORDERS,
TRAMSMITTED ELECTROMICALLY UP TO A SPECIFIED SIZE, AND TO EXECUTE THEM AT OR BETTER THAM
THE MATIONAL BEST BID OR QFFER (MBBO). ON CERTAIN LARGER ORDERS, OR IF THE DESIGNATED
MARKET CENTERS DO MOT MAKE A MARKET IN THE SUBJECT SECURITY, PERSHING DIRECTLY
CONTACTS MARKET CENTERS TO OBTAIN AN EXECUTION, THE DESIGMATED MARKET CENTERS TO
WHICH ORDERS ARE AUTOMATICALLY ROUTED ARE SELECTED BASED ON THE COMSISTENT HIGH
QUALTY OF THEIR EXECUTIONS IN ONE OR MORE MARKET SEGMENTS AMD THEIR ABILITY TO PRCOVIDE
OPPORTUNITIES FOR EXECUTIONS AT PRICES SUPERIOR TO THE NBBO. PERSHING ALSO REGLILARLY
REVIEWS REPORTS FOR QUALITY OF EXECUTION PURPOSES,

IF ANY OF THE ABOWVE TERME AND CONDITIONE ARE UMACCEFTABLE TO ¥YOU, FLEASE NOTIFY PERSHING IMMEDIATELY IN WRITING BY CERTIFED MAIL TD ONE FEREHING PLAZA, JERSEY CITY, NJ 07354, ATTH: LEGAL DEFT
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Account Num ber: [ NGN

Statement Period: 05/01/2016 - 05/31/2018

Portfolio at a Glance This Period Year-to-Date
SOUTHERN TRUST COMPANY INC Beginning Account Value $8,001,203.08 $8,208,TT2.67
6100 RED HOOK QUARTER B3 Adjusted Previous Account Value 8.001,203.05 B,206,77267
ST THOMAS VI 008072 Dividends, Interest and Other Incom e 31,297 87 fid 52073
Net Other Activity 200 1000
Net Change in Portialio 45,109 44 -193 675.02
nding Account Value $8.077.608.38 $8.077.608.38
Actrued Interesl $89.117.4
Your Client Advisar; Estim ated Annual Income $204 06198
DANIEL S4BBA
Asset Summary Prior Year-End Last Period This Period % Allocation
L/SD Cash, Money Funds, and Bank Depasils 1417 81392 3451028.78 480732455 60.7¢% Please review your allocation
Nan-USD Cash, Money Funds, and Bank Depasits 356.031.27 355 73153 A% | ; penadically with your Cliart Advises,
Nan-USD Fixed Income 2,961,547 52 2,768,283.00 2,814 55020 8% N
IS0 Equities 1,467 18000 1,423 860.00 0.00 0.00%
Account Total [Ple Chart) $8,206,772.67 $8,001,203.05 $8,077,608.38  100.00%
Sew the Assat Summary Disclosure and Footnates saction for impartant information regarding your Asset Summary.
Page 1 of
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Asset Summary Disclosure and Footnotes

| All values are displayed in U5, dollars based on interbank exchange rates as of 05312016, Exchange rates can vary.

Summary of Gains and Losses Realized
This Period Year-to-Date Unrealized
Long-Term Gain/Loss 4,417 50 -4 417 50 0.00
Met Gain/Loss -4,417.50 -4 417.50 0.00

For Your Information

This summary excludes fransactions where cost basis information is not available,

Exchange Rate Table

The European Central Bank (the "ECE") and other credit institutions introduced ‘negative interest rates”. Negative interest expense may be charged to your account if you have a deposit of foreign currency, The
interest will be reported on your Forms 1088 and/or 1042 5. These rates are subject to change in response to market changes, and we may, in the future and based on ocur normal interest rate satting
amrangements, begin to charge negative interest rates on additional foreign currency balances

Global Cash

Curremcy Closing Amount in
Currency USD Equivalent per USD Currenicy Balance Base Currency USD
BRITISH POUND 14553 0BET1 ERITISH POLKD 244 440.00 355,733.53
Exchange rates are based on interbank exchange rates as of 05/31/2016, Exchange rates can vary. Tolal Global Cash Balance $355,733.59

Money Market Fund Detail
Date Activity Type Descriplion Amount Balamce
Sweep Money Market Fund
DEUTSCHE GOVT CASH INSTL
Current Yield: 0.28% Activity Ending: 05/31116
04730116 Qpening Balance 31,451,028.74 145102878
05103016 Withdrawa MONEY FUND REDEM PTION -200 1451,026.78
05i16/16 Deposit MONEY FUND PURCHASE 1,425,000.00 4,876,006.78
D5MTHE Deposil MONEY FUND PURCHASE 30,28125 4 906,308.03
D5/31116 Deposit INCOME REINVEST 1.016.62 4907 324 B5
0513118 Closing Balance 4.907,324.65
Total All Money Market Funds 4,907,324.65
Fage 2 of §
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Statement Period: 05/01/2016 - 05/ 31/ 2016

Income and EIPE“ se Sum ma r? Current Period Year-1o-0ate
Taxakle Non Tazable Taxable Non Taxable
Dividend Income
Equities 30,28125 0.00 60,562 50 0.00
Maney Market 1,016 B2 0.00 3.858.23 0.00
Total Dividends, Interest, Income and Expenses $31,297.87 $0.00 $64,520.73 $0.00

Portfolio Holdings
BRITISH POUND

Opening Closing Accrued 30-Day
Description Quantity Balance Balance Currency Income Yield
Cash, Money Funds, and Bank Deposits
Global Cash Balance 244, 440.00 244, 440,00 GBP
155,73353 USD
Total Cash, Money Funds, and Bank Deposits 244,440.00 244,440.00  GBP 0.00
355,73351 UsD 0.00
Accrued Estimated Estimated
Description Quantity Market Price Market Value Currency Interest Annwal Incame Yield
Fixed Income (ko Maturily Date Sequence)
Corporate Bonds
NATIONWIDE BUILDING SOCIETY EURD ISSUE 2,000,000.000 96,7000 1,034,000.00 GEP 61,236.14 137,500.00  7.0%
CONV GBP [SIN# X51043181269 281455020 LsD 8911714 200,103.75
6.875% 00/20/88 REG DTD 03111114
5 & P Rating BB+
Security ldentiier GE3SE0LKI
Total Corporate Bonds : 2,000,000.000 1,934,000.00 GBP 61,2634 137,500.00
281455020 UsD B9 117.24 200,103,758
Total Fixed Income: 2,000,000.000 1,934,000.00 GRBP 61,236.34 137,500.00
281455020 USD 6911724 200,103.75
Accrued Estimated
Market Value Currency Interest Annual Income
Total BRITISH POUND 2,178,440.00 GEP §1,216.34 137,500.00
117028373 USD B9.117.24 200,103.75
Page 3 of §
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Portfolio Holdings (continued)

U.S. DOLLARS
Opening Closing Acerued Income  30-Day
Descriplion Quantity Balance Balance Income This Year Yield
Cash, Money Funds, and Bank Deposits
Money Market
DEUTSCHE GOVT CASH INSTL 4,907,324.650 3,451,020.78 4,907 324,65 0.00 1.958.23  0.28%
Total Money Market $3,451,028.78 $4,907,324.65 §0.00 §3,950.23
Total Cash, Money Funds, and Bank Deposits 45102878 $4,907,324.65 §0.00 §3,968.22
Accrued Estimated
Markel Value Interest Annual Income
| Total U.S. DOLLARS $4,907,324,65 §0.00 §$3,958.23
Accrued Estimated
Markel Value Interest Annual Income
Total Portfolio Holdings - U.S. §8,077,608.38 $80,117.24 §204,081.98
DOLLARS
Holdings Summary by Currency
Cash Fized Income Tofal by Currency
240400 T.004,000 TI8.440 GRP
/.5 DOLLARS 4,907,324 1] 4,907 324 USD
Total USD Equivalent 5,263,058 2,814,550 8,077.608 USD
% of Allocation 65.16% 14.84% 100.00%

Schedule of Realized Gains and Losses Current Period

Date Date Realized
Description Disposed Aeguired Designation Disposition Method [ Transaction Quantity Proceeds (ost Basis Gain Loss
Long Term
ALLY FINL INC FIXTO 051616 061113 Noncovered 13 First In Firsd Out / REDEMPTION 57,000 000 1,425,000.00 1,429 417 50 -4 41750
Si% FREQ-QTRLY CALLABLE @ 25. Original Cost Basis 1.459,698.75
DD ON A QTRLY BASIS AFTER 0511
Security Mdentifier. 02005 308
Total Long Term 1,425,000.00 1,829,417.50 -4, 41750

Fage 4 of §
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Statement Period: 05/01/2016 - 08/ 31/ 2016

Schedule of Realized Gains and Losses Current Period (continued)

Date Date Realized
Description Disposed Acquired Designation Disposition Method ! Tramsaction Quantity Proceeds Cost Basis Gain/ Loss
Total Short and Long Term 1,425,000.00 1,429,417.50 441750

* Moncoverad under the cost basis rules as defined below.

Securities acquired before 2011 or in retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Intemal Revenue Code of 1986, as amended ["IRC") {incorporating
amendments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered "noncoverad,” under the new cost basis reporting rules, and marked or denoted as such

Al other securities in this saction are securities which are "covered” under the new cost basis reporting rules. Securities which are "covered” under the new cost basis reporting rules are defined as non-retirerment,
LIS taxpayers secunities which have been acquired on or after their "applicable date(s]” at which they are subject to the cost basis reporing rules and the adjusted basis will be reported to the IRS on form 1085-8 for
the applicable tax year in which the secunity is disposed.

Reporting requirements genarally will be phased in over a three-year pariod, as follows:

+  Stock in a corporation acquired on or after January 1, 2011

= Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 2012

«  Options and any Debt Instruments that provide a simple fived payment schedule for which a yield to maturity can be easily determined acquired on or after January 1, 2014,

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior income received and
subsequently reclassified by the issuer as @ return of capital. In addition, corporate action events may require adjustments to your onginal cost basis. Retum of capital information and cost basis information, as it
relates to carporate actions, has baen obtained from sources we believe to be reliable.

Adjustments to cost basis can be made after year-and, in particular, for retum of capital adjustments, but may also include adjustments for corporate action events. Therefore there may be differances in cost basis
reflected on your monthly client brokerage statement at year end versus any subsequent reports, including your 1098-B or online displays you may have available to you.

Yihen you report your cost basis on your tax retumn, it should be verified using all of your own records. In particular, there may be cther adjustments which you need to make, but are not reguired to be made by
Pershing as it relates to H.R. 1424, You should consult with your tax advisor in order to properly report your gain or loss for tax purposes. Pershing shall not be responsible for and makes no reprasentations or
warranties with respect to the accuracy of any information that you report to the IRS or other taxing authonties, and, accordingly, disclaims any and all iability that may anse with respect to your use and reliance on
the information provided herein for such reparting.

Cost Basis on fixed income securities may be adjusted for amortization, accretion, origingl issue discount adjustments, or principal paydowns. The calculation is based upon the taxpayer election, type of fixed
income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these attributes is changed, there may be a tempaorary incomect adjusted cost basis reflected until
the cost basis system is amended to reflect this change. These calculations will not be perfermed under certain circumstances, including those involving foreign bonds, bonds sold short or bonds issued with less
than ame year to maturity. This information is meant as a genaral guide and you should consull your tax advisor in the preparation of your tax returms.

12 The cost basis of this secunty has been provided to us by the delivering firm or transfeming sgent and Pershing makes no representation a5 to the accuracy of this infarmation.

Please refer to the Your Account Information Section in your brokerage account statement for your account's existing tax-ot disposition method. The disposition method is the maethad which you have selected to
use in the disposal of each tax lot of the securities held in your account. If you do not select a method, your account will be defaulted to First In, First Qut (FIFO). Your account's selected tax ol method will be used
to determine the cost basis for calculating gain andfor loss, unless another method was selected af the time of the security disposal, and this may be reported on the IRS Form 1085-B.
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M essages

Although a meney market mutual fund seeks to preserve the value of your investment at §1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
markat mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information. Pursuant to SEC Rule 10b-10(b)(1) confirmations are

not sent for purchases into money market mutual funds processed on the sweep platform.,

Activity Sum m ary (anamounts shown are in base currency)

Credits This Period Debits This Perod et This Period Credits Year-lo-Date Debits Year-lo-Date Net Year-to-Date
Dividends and Interest §11,207.87 $0.00 $11,207.87 §64,520.73 $0.00 $64,520.73
Distributions $1,425.000.00 $0.00 $1,425.000.00 $1,425,000.00 $0.00 $1,425,000.00
Fees §0.00 -§2.00 -§2.00 §0.00 -$10.00 -§10.00
Totals $1,456,297.87 -$2.00 $1,4566,205.87 $1,480,520.73 -$10.00 $1,480,510.73
Transactions by Type of Activity
Proess!
Settlement
Date Activity Type Description Quantity Price Acerued Imberest Amount Currency
Dividends and Imterest
03116118 CASH DIVIDEND RECEIVED 37000 SHRS ALLY FINL ING FIX TO FLT DIV-8.50% 028125 USD
02005M308 FREQ-QTRLY CALLABLE @ 25.00 ON A QTRLY BASIS AFTER
0313572016 RD 03/01 PD 03/16M16
05813118 MOMNEY MARKET FUND DEUTSCHE GOVT CASH 101662 USD
IKCOME RECEIVED
233953682
Total Dividends and Interest - U.5. DOLLARS 0.00 31,207.87
Distributions
051618 SECURITY REDEEM ED ALLY FINL INC FIXTO FLT DIV-8.50% FREQ-QTRLY CALLABLE -7,000.000 1,425,00000 USD
02005M308 @ 25.00 ON AQTRLY BASIS AFTER 05M15/2016
Total Distributions - U.5. DOLLARS .00 1,425,000.00
Fees
05102118 FOREIGN CUSTODY FEE Fgn Safekeeping APR 2016 CUSIF. G63880-UK-3 -200 USD
GEIFROUKI
Total Fees - U.5. DOLLARS 0.00 -2.00
Total Value of Transactions 0.00 1,456,285.87  USD
The price and quantity displayed may have been rounded,
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Statement Period: 05/01/2016 - 08/ 31/ 2016

Client Service Information

Your Client Advisar: DAN
DANIEL SABBA

345 PARK AVENUE, 26TH FLOOR
NEW YO RK NY 10154-0003

Your Account Information

Tax Lot Default Disposition Method

Default Method far Mutual Funds: FIRST IN FIRST QUT

Default Method for Stocks in & Dividend Reinvestm ent Flan: FIRST IN FIRST OUT
Default Method for all Qther Securities: FIRST IN FIRST QUT

Bond Amortization Elections:

Amartize premium on faxable bonds based on Constant Yield Method: Yes
Accrual market discount method for all other bond fypes: Constant Yield Method
Include market discount in incam & annually: Ko

Electronic Delivery
You have not selected any account comm unications far electranic delivery. To register and turn off paper communications, log in 1o your sccount or contact your Client Advisar for more inform ation

Important Information and Disclosures
Pricing
This section includes the net market value of the securities in your gccount on & setlement date basis, including short positions, at the close of the statement pencd. The market prices, unless otherwise noted,

have been obtained from independent vendor services, which we believe to be relisble. Market prices do not constitute a bid or an offer, and may differ from the actual sale price. Securities for which & price is
not available are marked "N/A" and are omitted from the Total.

THE A5 OF PRICE DATE ONLY APPEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

The pricing of securities on this statement may vary from their actual liquidation value, Prices shown should only be used as a general guide to portfalio valve, Cash shown in this statement may not necessarily
be available for investment due to unsettled transactions against your account{s). Prices for marketabla securities are received from vanious pricing services thought to be reliable; however, pricing senvices are
sometimes unable to provide timely information. Where pricing sources are not readily available, estimated prices may be used. When the updated price is received from the price provider, the updated price will
be used in the release of the cument month's statement. Prior statements will not be revised. You should always request a current valuation for your secunties prior to making a financial decision or placing an
order.

Deutsche Bank propnetary investments and miscellaneous assets held by Discretionary Accounts, Trust Accounts and Custody Accounts include several categonies of secunities. Miscellaneous foreign assets
are priced via third party sources believed to be reliable,

For certain securities, including thinly-traded securities, debl securities in default, securities that do not have & valid prcing source, and certain third-parly structured products, the last availzble pricing will be
listed. If the last price available for such securties is unchanged for a period of time deemed appropriate for that asset, the current price will purge and MiA wall be placed in the price fizld in the statement. The
pricing of listed options takes into account the last closing price, as well as the current bid and offer prices.
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Important Information and Disclosures (continued)

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual yield (EAY) figures are estimates and for informational purpases only. These figures are not considered to be a forecast or guarantes of future results.

These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy, Since interest and dividend rates are subject to change at any time,

and may be affected by current and future economic, political, and business conditions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position

quantitias, interast and dividend rates, and prices remain constant. A capital gain or retum of principal may be included in the figures for certain securities, thereby overstating them. Refer to

www pershing com/business_continuity btmil for specific details a5 to formulas used to calculate the figures. Accrued interest represents interest eamed but not yet received.

Reinvestment

The dollar amount of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may have been reinvested. You will

mot receive confirmation of these reimvestments, Upon wiitten request to your financial instifution, information pertaining fo thase transactions, including the time of execution and the name of the person from

whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts &s your agent and receives payment for order flow.

Options

Informaticn with respect to commissions and other charges incumred in connection with the execution of cption transactions has been included in confirmations previously furnished to you. A summary of this

information is available to you promptly upon your written request directed to your introducing firm. In order to assist your intreducing firm in maintaining current background and financial information conceming

your option accounts, please promptly advise them in writing of any matenal change in your investmeant objectives or financial situation. Expiring eptions which are valuable are exercised automatically pursuant to

the exercise by exception procedure of the Options Clearing Comoration. Additional infarmation regarding this procedure is available upon written request to your infraducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in 2ccordance with the terms ouflined in the Margin Agreement. The right to vete your shares held on margin may be

reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account.

Foreign Currency Transactions

Pershing may execute foreign cumrency fransactions as principal for your account. Parshing may automatically convert foreign curmrency to of from LS, dollars for dividends and similar corperate action

transactions unless you instruct your financial organization otherwise. Pershing's cumency conversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the

conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law, Your financial organization may also increase the cumency comversion rate. This comversion

rate may differ from ratas in affect on the date you executed a transaction, incurred a charge, or received a credit, Transactions converted by agents (such as depositories) will be billed at the rates such agents

use

Ratings

This statement may contain credit rating information obtained from Standard & Poor's. Repraducing and distributing any information received from Standard & Poor's is not permitted without prior writtzn

authorization from Standard & Poor's. Standard & Poor's does not guarantes the accuracy, completeness, timeliness or availability of any information. Standard & Poor's is not responsible for any amors or

emissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express of implied warranties including warranties of merchantability or fitness for & particular purpose.

Standard & Poors shall not be legally responsible for any fees, costs, expanses or losses in connaction with the use of their content. Credit ratings are opinions and not statements of facts; are not

recommendations to perchase, hold or sell securities; and do not address suitability for investment purpose. Credit ratings should not be relied upon as investment advice.

The Role of Pershing

#  Pershing carries your account as clearing broker pursuant to & clearing agresment with your financial institution. Pershing may accept from yaur financial institution without inquiry or investigation (i) orders
far the purchase and sale of securities and other propery and (W) any other instructions conceming your account. Pershing is not responsible or lizhle for any acts or omissions of your financial instifution or
its employees and it does not supervise them. Pershing provides ne investment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agree that you will not hold Pershing or any parson contraling or under common control with it liable for any investment losses incumed by you.

#  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds &nd securities you may deposit with it directly or through your financial institution or that it
receives as the result of securities transactions it processes

= ‘Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your account, its sales representatives
and other personnel Your financial institution is also responsible for approving the opening of accounts and abtaining account documents; the acceplance and. in certain instances, execution of securities
orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongeing relationship that it has with you.

»  Inquiries conceming the pesitions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3333 All other inquiries regarding your account or activity should
be directed to your financial institution. Your financial crganization’s contact information can be found on the first page of this statement.

+  For a description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as a definitive enumeration of
every possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like additional copies. of the Disclosure Statemant, please contact your financial

institution.
+  Pershing is a member of the Sacunties Investor Protection Corporation (SIPC*). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC protection, Pershing
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Statement Period: 05/01/2016 - 08/31/2016

Important Inform ation and Disclosures (continued)

The Role of Pershing [confinued)
provides coverage in excess of SIPC limits. For more detailed information please visit www, pershing. comiabout/strength-and-stability

«  This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (inchuding unautherized trading) prompily, but no later than ten days after receipt of this statement, to
your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your rights, including your rights under the Securities Investor
Protection Act.

*  Your financial erganization's contact information can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 07399; (201) 413-3330. Emors and Cwmissions excepted.

Important Arbitration Disclosures

= Al parties to this agreemeant are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which 2 claim is filed,

»  Arbitration awards are generally final and binding; & party’s ability to have a court reverse or modify an arbitration award is very limited.

#  The ability of the parties to obtain documents, witness statements and other discovery is generally mare limited in arbitration than in court proceadings,

#«  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, & joint request for an explained decision has been submitted by all parties to the panel at least 20 days prior to
the first scheduled hearing date,

#  The panel of arbitrators will typically include a minority of arbitrators who were or are affiliated with the securities industry.

+  The rules of some arbitration forums may impese time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court

#  The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Requlatory Authority. Mo person shall bring a putative or certified class action to arbitration, nor seek

to enforce any predispute arbitration agreement against any person who has initisted in court a putative class action, who is @ member of a putative class who has not opled out of the class with respect to any

claims encompassed by the putative class action until; (1} the class certification is denied; (I} the class is decertified; or (Ill) the client is exclded from the class by the court. Such forbearance to enforce an

agreement to arbitrate shall not constitute a wabhver of any nights under this agreement except to the extent stated herein. The laws of the State of New York govemn.

Pershing's contact informiation is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 0732¢; [
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Portfolio at a Glance

This Period

Aceount Number:
Statement Period: 04/01/2016 - 04/30/2016

Year-to-Date

Beginning Account Value

Adjusted Previous Account Value
Dividends, Interest and Other Income
Net Other Activity
Net Change in Partfalio
nding Account Value
Actrued Inleresl
Estim ated Annual Income

$7,003,500.21
1,903,589.27

95,794 81
$8.001,203.05
§72634.71

$325 462 06

$8,206,172.67
8,206,772.67

820.89 3322285
-2.00 -8.00
-338, TE4. 48

$8,001,203.05

Asset Summary Prior Year-End Last Pericd This Pericd % Allocation
L/SD Cash, Money Funds, and Bank Deposils 3,417 81382 3,450,209.89 345102874 3.13% T Please review your allocation
Non-USD Cash, Maney Funds, and Bank Deposits 360,23123 351,284 72 35603127 4% | ] peniodically with your Client Advisor.
Wan-U 50 Fixed Income 2,961 547 52 2,650,874 66 276828300 El%
/S0 Equities 1467 18000 1,451,220.00 1,423 860.00 17.80% ]
Account Tatal (Ple Chart) §8,206,772.67 §7,903,500.27 §0,001,203.058  100.00%
Sew the Assat Summary Disclosure and Foolnates saction for impartant information regarding your Asset Summary.
Fage 1 of §

DaAR -ROLL

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

el Excw] beni

(50 ml}erle'&S ‘i I:-f:;:,,mr AT "_l- :'_..IJ\,.'-I:.1|__|| A THOMS

CONFIDENTIAL®

Clnarireg rmagh Pershieg b1 S s whmiy mars) sty
of Tra flars of Mew York e l'mn.n e (Y sy
Paryiing LT ressier FIbETA, RSE. 5

SONY_GM_00047097
DE-SDNY-0009921

EFTA_00157706

EFTA01254033



Asset Summary Disclosure and Footnotes

| All values are displayed in U.S. dollars based on interbank exchange rates as of 04/30I2016. Exchange rates can vary.

Summary of Gains and Losses

Realized
This Period Year-to-Date Unrealized
Long-Term Gain/Loss ] 0.00 -5,957.50
Met Gain/Loss 0.00 0.00 -5, 557.50

This summary excludes fransactions where cost basis information is not available,

For Your Inform ation

amrangements, begin to charge negative interest rates on additional foreign currency balances

Exchange Rate Table Global Cash

The European Central Bank (the "ECBE") and other credit institutions introduced ‘negative interest rates”. Negative interest expense may be charged to your account if you have a deposit of foreign currency, The
interest will be reported on your Forms 1088 and/or 1042 5. These rates are subject to change in response to market changes, and we may, in the future and based on cur normal interest rate satting

Curremcy Closing Amount in
Currency USD Equivalent per USD Currenicy Balance Base Currency USD
BRITISH POUND 1.4647 0BE2T ERITISH POLKD 244 440.00 358 031.27
Exchange rates are bazed on interbank exchange rates as of 04/30M2016. Exchange rates can vary. Tolal Global Cash Balance $3E0031.27

Money Market Fund Detail
Date Activity Type Descriplion Amount Balamce
Sweep Money Market Fund
DEUTSCHE GOVT CASH INSTL
Current Yield: 0.29% Actiwity Ending: 04729116
D4i0116 Qpening Balance 3,450,209.89 3,430,208 85
4i0di8 Withdrawa MONEY FUND REDEM PTION -200 3,450,207 89
(47290186 Deposil INCOME REINVEST 82089 1,451,028.78
04128116 Closing Balance $1,451,028.78
Total All Money Market Funds §3,451,028.78
Fage 2 of §
Acmunthumhg ILmtad Ewalbent Clasring Sirmugh Farsiing LLE, 5 whesliy mrresel sulmistiney

—— Go paperless

R SOU THERN
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. g(e &GUN #El DEENTTA

of Tra Dlars of Mes Yook e Dogparan o (Y Balury.
LR R LA T EIDY 5 J\,\I\_‘"__] LA TEORMS Parybing LD resmiar FibEle, RS

"C.‘;__.::..-"" EXCTLLEMCT

I~.-.-.-. &5F Simne OO

SONY_GM_00047098
DB-SDNY-0008922

EFTA_00157707

EFTA01254034



Jc*uts.-:'h ¢ Assat
& Wealth Management

7]

PO, Box 1778, Ballimone, MD 21303

Dewitsrte Rang Prienie Weallh Managemen
Maraes Coveiige Giop
Doeutsi bet Bt Tovwd e AL
M v e
45 Park dsenee, J6Th | et
Heew Work, NY 100548

I
Statement Period: 04/01/2016 - 04/ 30/ 2016
Income and EIPEHEE Summ ary Current Period Year-fo-Date
Taxable Non Tazable Taxable Nen Taxable
Dividend Income
Equities 0.oo 0.00 30,281.25 0.00
Maney Market §20.89 0.00 2,041 61 0.00
Total Dividends, Interest, Income and Expenses $820.89 $0.00 $33,222 86 $0.00
Portfolio Holdings
U.S. DOLLARS
Account Activity Opening Clasing Aceryed Income 10-Day Current
Opening Date Quantity Number Ending Balance Balance Income This Year Yield Yield
Cash, Money Funds, and Bank Deposits
Money Market
DEUTSCHE GOVT CASH INSTL
D4I01NME 3.451,024.780 MIA 04/29/18 3,450,200.89 1451.02878 2348 194181 0.28%  0.20%
Total Money Market $3,450,200.88 §3,461,028.78 §25.48 $2,941.81
Total Cash, Money Funds, and Bank Deposits $3,450,209.89 $3,451,020.78 §25.438 $2,041.81
Unrealized Estimated Estimated
Date Acquired Qmantity Unit Cost Cost Basis Market Price Market Value Gain/ Less Annual Income  Yield
Equities
Preferred Stocks [Lisfed by expiration dale)
ALLY FINL INC FIX TO FLT Sscurity ldentifier: ALLY PREC
DIv-8.50% FREQ-QTRLY CALLABLE @ 25.00 CLSIP; 020058308
QN A QTRLY BASIS AFTER 051512016
Dividend Option: Casgh
b6i11/13 *13 57,000.000 250780 1,420 417 50 249800 1,423,860.00 -5,587 50 12112500  B.50%
Total Preferred Stocks $1,429,417.50 $1,423,860.00 -$5,557.50 $121,125.00
Total Equities §1,428,417.50 $1,423,860.00 -§5,557.50 $121,125.00
Unrealized Accrued Estimated
Cost Basis Market Value Gain/ Loss Interest Annwal Income
ﬁgtal U.S. DOLLARS §4,880,446.28 $4.874805.7H -§5,667.50 $0.00 §$124,066.61
Fage 3 of §
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Portfolio Holdings (continued)
BRITISH POUND

Dpening Closging Accrued 30-Day
Descriplion Quantity Balance Balamce Currency Income Yield
Cash, Money Funds, and Bank Deposits
Global Cash Balance 244,440.00 244,440.00 GBP
38027 usD
Total Cash, Money Funds, and Bank Deposits 244,440.00 24442000 GBP .00
3880127 usD 0.00
Accrued Estimated Estimated
Descriplion Quantity Market Price Market Value Currency Interest Annual Income Yield
Fixed Income (In Waturity Date Sequence)
Corporate Bonds
MATIONWIDE BUILDING SOCIETY EURD ISSUE 2,000.000.000 94.5000 1,890,000.00 GEP 49,590.16 137,500.00  7.27%
CONY GBP ISIN# X51043181269 2,TBE,203.00 USD TLEMT 201,366.25
B.875% 09/20/88 REG DTD 03111114
55 P Rating BB+
Secunty enbfier. GEI980UKS
Taotal Corporate Bonds : 2,000,000.000 1,890,000.00 GBP 49,590.16 137,500.00
2,768.263.00 USD 7263411 201,396.25
Total Fixed Income: 2,000,000.000 1,480,000.00 GBP 48.580.16 137,500.00
2,768.263.00 UsD 7283141 201,396.25
Accrued Estimated
Marked Value Currency Interest Annual Income
Total BRITISH POUND 2,134,480.00 GBP 48,590.18 137,500.00
312631427 USD 131N 301,396.23
Unrealized Accrued Estimated
Cost Basis Market Yalue Gain/ Loss Interest Annual Income
Total Partfalio Haldings- u.s. $4,880,446.28 $8,001,203.05 -$5,557.50 $72,634.71 $125,462.86
DOLLARS
Footnotes

* Moncovered under the cost basis rules as defined below.

Securities acquired before 2011 or in retirement accounts are generally not subject fo the new cost basis reporting rules set forth in the Internal Revenue Code of 1886, as amended (IRC") (inconporating
amendments enacted by P.L.110-343, the Emergency Economic Stabilzation Act of 2008) and are, therefore, considered “noncoverad,” under the new cost basis reporting rules, and marked or denoted 25 such.
Al other securities in this section are securities which are "coverad” under the new cost basis raporting rules. Securities which are "covered” undar the new cost basis reporting rules are defined as non-retirerment,
LIS taxpayers securities which have been acquired on or after their *applicable date(s)” at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1095-B
for the applicable tax year in which the security is disposed,
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Statement Period: 04/01/2016 - 04/ 30/ 2016

Portfolio Holdings (continued)

Reporting requirements generzlly will be phased in over a three-year pericd, as follows:

= Stock in a corporation acquired on or after Janvary 1, 2011
« Mutual funds and dividend reinvestment plan (DRF) shares acquired on or after January 1, 2012
#  Oplions and any Debt Instruments that provide a simple fixed payment schedule for which a yield to maturity can be easily determined acquired on or after January 1, 2014,

13 The cost basis of this secunty has been provided to us by the delivering firm or transfeming agent and Pershing makes no representation as to the accuracy of this information.
Holdings Summary by Currency

Curren Cash Fixed Income Equities Todal by Cu rrésﬂ'_
Us UELEHE 3,451,028 U 1,423,860 4674888 U

BRITISH POUND 244 440 1,890,000 1] 2134 440 GBEP
Total USD Equivalent 3,808,060 1,760,283 1,423,860 8,001,203 USD
% of Allocation 47.60% 34.60% 17.80% 100.00%
M essages

Although a money market mutual fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
maney market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information. Pursuant to SEC Rule 10b-10{b)(1) confirmations are

not sent for purchases into money market mutual funds processed on the sweep platform.

A Bti‘h"it]’ Summa I'Y (Al amounts shown are in base curmency)

Credits This Period Debits This Period Net This Period Credits Year-to-Date Debits Year-to-Date Net Year-to-Date
Dividends and Interest $820.88 $0.00 $820.89 $33,222.88 40.00 $33,222.88
Fees $0.00 -§2.00 -$2.00 $0.00 -§8.00 -§8.00
Totals §820.80 -$2.00 $B18.89 $33,222.86 5800 $33,214.86
Page 5 of §
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Transactions by Type of Activity

Procees

Settlement

Date Activily Type Description Quantity Price Accrued Interest Amount Currency

Dividends and Interest

Q4029014 MOMEY MARKET FUND DEUTSCHE GONT CASH g2068 USD
IKCOME RECEIVED
233093682

Total Dividends and Interest - U.5. DOLLARS 0.00 820,89

Fees

04101116 FOREIGN CUSTODY FEE Fgn Safekeeping MAR 2016 CUSIF, GGI980-UK-3 200 UsD
GHIBAIUKI

Total Fees - U.5. DOLLARS o.oo -2.00

Total Value of Transactions .00 1309 V3D

The price and quantity displayed may have been rounded.

Client Service Information

Your Client Advisar; DAN
DANIEL SABBA

345 PARK AVENUE, 26TH FLOOR
NEW YORK ¥ 10154-0003

Your Account Information

Tax Lot Default Disposition Method

Default Methad far Mutual Funde: FIRST IN FIRST OUT

Default Method far Stocks in a Dividend Reinvestm ent Plan: FIRST IN FIRST QUT
Default Method for all Other Securities: FIRST IN FIRST OUT

Bond Amartization Elections:

Amaortize premium on faxable bands basad on Constant Yield Mathad: Yes
Accrual markel discount methad for all ofher bond types: Gonslant Yeeld Methad
Inglude market discount in incame annually: No

Electronic Delivery
You have nof selected any account com m unications for electranic delivery. To register and turm off paper comm unications, lag in to your account or contact your Client Advisar for mare infarm atian.

Important Inform ation and Disclosures

Pricing

This section includes the net market value of the secunities in your account on a settlement date basis, including short positions, &t the close of the statement period. The market prices, unless othemwise noted,
have bean obtained from independent vendor services, which we believe to be reliable. Market prices do not constitute a bid or an offer, and may differ from the actual sale price, Securities for which a price is
not available are marked "MIA" and are omitted from the Total

THE A3 OF PRICE DATE OMLY APFEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

The pricing of securities on this statement may vary from their actual liquidation value, Prices shown should only be used as a general guide to portfolio value, Cash shown in this statement may not necessarily
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Statement Period: 04/01/2016 - 04/ 30/ 2016

Important Inform ation and Disclosures (continued)

Pricing {continued)

be available for investment due to unsettied transactions against your account(sk Prices for marketable securities are received from various pricing services thought to be reliable; however, pricing services are
sometimes unable to provide timely information. Where pricing sources are not readily available, estimated prices may be used. When the updated pnce is received from the price provider, the updated price will
be used in the releass of the cument month's statement. Pror statements will not be revised. You should always requast a current valuation for your securities prior to making a financial decision or placing an
onder.

Deutsche Bank proprietary imvestments and miscellaneous assets held by Discretionary Accounts, Trust Accounts and Custody Accounts include several categories of securiies. Miscellaneous foreign assets
are priced via third party sources believed to be reliable.

For certain secunties, including thinly-traded securities, debt securities in default, securties that de not have a valid pricing source, and certain third-party structured products, the last available pricing will ba
listed. If the last price available for such securities is unchanged for a period of time deemed appropriate for that asset, the current price will purge and NiA will be placed in the price field in the stalement. The
pricing of listed options takes into account the last closing price, as well as the cument bid and offer prices.

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual yield (EAY) figures are estimates and for informational purpeses only. These figures are not considered to be a forecast or guarantee of future results.
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy, Since interest and dividend rates are subject to change at any time,
and may be affected by cument and future economic, political, and business conditions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, interest and dividend rates, and prices remain constant. A capital gain or return of pancipal may be inchuded in the figures for certain securties, thereby overstating them. Refer to
www_pershing.com/business_continuity. html for specific details as to formulas used to caloulate the figures. Accrued interest represents interest eamed but not yet received.

Reinvestment

The dollar amount of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may have been reinvested. You will
not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions, including the time of execution and the name of the person from
wharm your security was purchased, may be obtained. In dividend reimvestrment transactions, Parshing acts as your agent and receives payment for order flow.

Options

Information with respect to commissions and other charges incurred in connaction with the execution of option transactions has been included in confirmations previously funished to you. A summary of this
information is available to you promptly upen your written request directed te your intreducing firm. In order to assist your introducing firm in maintaining current background and financial information concemning
your oplion accounts, please promptly advise them in writing of any material change in your investment objectives or financial situalion. Expiring options which are valuable are exercised automatically pursuant o
the axercise by exception procedure of the Options Clearing Corporation. Additional infermation regarding this procedure is available upon written reguest to your introducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to Rself or others in accordance with the terms outlined in the Margin Agreement. The right to vote your shares held on margin may be
reduced by the amount of shares on loan. The Prosy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account,

Foreign Currency Transactions

Pershing may execute foreign currency transactions as principal for your account. Pershing may autornatically convert foreign cumrency to or from LS. dellars for dividends and similar corporate action
transactions unless you instruct your financial organization otherwise. Pershing's curmency conversion rate will not exceed the highest interbank comversion rate identified from customary banking sources on the
conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial organizetion may also increase the currency conversion rate. This conversion
rate may differ from rates in affect on the date you executed a transaction, incurred a charge, or receivad a cradit. Transactions converted by agents (such as depositories) will be billed at the rates such agents
use.

Ratings

This statement may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any informtion received from Standard & Poor's is not permitted without prior written
authorization fram Standard & Poor's, Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information. Standard & Poor's is not responsible for any errors or
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Important Information and Disclosures (continued)

Ratings (continued)

amissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express of implied warranties including warranties of merchantability or fitness for 2 particular purpose.

Standard & Poors shall not be lagally responsible for any fees, costs, expanses or losses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not

recommendations to perchase, hold or sell securities; and do not address suitability for investment purpose. Credit ratings should not be relied vpon as investmant advice,

The Role of Pershing

+»  Pershing carries your account as cleanng broker pursuant to & cleanng agreement with your financial institution. Pershing may accept from your financial institution without inguiry or investigation (i) orders
far the purchase and sale of securities and other proparty and (i) amy other instructions conceming your account. Pershing is not responsible or liable for any acts or omissions of your financial institution or
its employees and it does not supervise them. Pershing provides no imvestment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agrae that you will not hold Pershimg or any person controlling or under comman control with it lkable for any investment losses incumed by you,

+  Pemshing performs several key functions at the direction of your financial institution. It acts as custodian for funds and secunties you may deposit with it directly or through your financial institution or that it
receives as the result of securities transactions it processes,

*  Your financial institution is respensible for adherence to the secunities laws, regulations and rules which apply to it regarding its own operations and the supervision of your account, its sales representatives
and other personnel Your financial institution is also respansible for approving the opening of accounts and obtaining account documents, the acceplance and. in certain instances, execution of securities
orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongaing relationship that it has with you.

= Inquiries concerning the pesitions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3333 All other inquiries regarding your account or activity should
be directed to your financial institution. Your financial organization's contact information can be found on the first page of this statement.

=  Fora description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account, This notice is not meant as a definitive enumeration of
every possible circumstance, but as a general disclosure, If you have any questions regarding this notice or if you would like additional copies of the Disclosure Statement, please contact your financial
institution.

+  Pershing is 2 member of the Secunties Investor Protection Corporation (SIPC*). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC protection, Pershing
provides coverage in excess of SIPC limits. For more detailed information please visit www.pershing. com/about/strangth-and-stability.

#  This staternent will be deemed conchusive. You are advised to report any inacouracy or discrepancy (including unauthorized trading) promptly, but no later than ten days after receipt of this statement, to
your financial organization and Pershing. Please be advised that any oral communication should be re-confimed in writing to further protect your rights, including your rights under the Securities Investor
Frotection Act.

*  ‘Your financigl organization's contact information can be found on the first page of this statement. Pershing's contact information is &s follows: Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 07399; (201) 413-3330.  Emors and Omissions excepled.

Important Arbitration Disclosures

# Al parties to this agresment are giving up the right to sue each ather in court, incheding the right to & trial by jury, except s provided by the rules of the arbitration forum in which & claim is filed.

»  Arbitration awards are generally final and binding; & party's ability to have a court reverse or modify an arbitretion award s very imited.

+  The ability of the parties to obtain documerts, witness statements and other discovery is genarally more limited in arbitration tham in court proceedings.

¢  The arbitrators do not have to explain the reason(s) for thedr award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the panel at least 20 days prior to
the first scheduled heanng date

*  The panel of arbitrators will typically include a minority of arbitrators who were or are affiliated with the securilies industry,

#  The nules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases. a claim that is ineligible for arbitration may be brought in court,

+  The nules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Important Arbitration Agreement

Any controversy betwean you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No person shall bring a putative or certified class action to arbitration, nor seek

to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative class who has. not opted out of the class with respect to any

claims encompassed by the putative class action until; (1) the class cedification is denied; (II) the class is decertified; or (Il} the client is excluded from the class by the court. Such forbearance to enforce an
agreement to arbitrate shall not constitute & waiver of &ny rights under this agreement except to the extent stated herein. The laws of the State of New York govem.

Pershing's contact information is s follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399; _
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Account Num ber: NG
Statement Period: 03/01/2016 - 03/31/2018
Portfolio at a Glance This Period Year-to-Date
SOUTHERN TRUST COMPANY INC Beginning Account Value §7,703,811.72 $8,208,TT2.67
6100 RED HOOK QUARTER B3 Adjusted Previous Account Value 7.703,911.72 B,208,77267
ST THOMAS VI 008072 Dividends, Interest and Other Income 79335 240147
Net Other Activity -2.00 -5.00
Net Change in Partialio 198 886.20 -335 57937
nding Account Value 790358927 §7,903,589.27
Accrued Interest $35,069.20
Your Client Advisor: Estim atad Annual Income $320 84697
DANIEL SABEA
Asset Allocation Prior Year-End Last Period This Period % Allocation
LSD Cash, Money Funds, and Bank Depasits 3,417,813 3,449, 414,54 345020989  4356% N Piease review your allocation
Nan-USD Cash, Money Funds, and Bank Depasits 340,602.70 35128472 L40% | paniadically with your Cliart Advisor
Nan-USD Fixed Income 2,861 547 52 2 476,350 48 2,650,874 85 35
/S0 Equities 1 467,180 00 1,437 540.00 1.451220.00 15.36% ]
Account Tatal (Ple Chart) §8,206,772.67 §7,703,011.72 §7,003,589.27  100.00%
Sew the Assat Allocation Disclosure and Foobnotes section for impetant infarmation regarding your Asset Allocation.
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Asset Allocation Disclosure and Footnotes

| All values are displayed in U.S. dollars based on interbank exchange rates as of 03312016, Exchange rates can vary.

Summary of Gains and Losses

For Your Inform ation

Realized
This Period Year-to-Date Unrealized
Long-Term Gain/Loss ] 0.00 2180250
Met Gain/Loss 0.00 0.00 21,802.50

This summary excludes fransactions where cost basis information is not available,

Exchange Rate Table

The European Central Bank (the "ECE") and other credit institutions introduced ‘negative interest rates’. Negative interest expense may be charged to your account if you have a deposit of foreign currency, The
interest will be reported on your Forms 1088 andf/or 1042 5. These rates are subject to change in response to market changes, and we may, in the future and based on ocur normal interest rate satting
amrangements, begin to charge negative interest rates on additional foreign currency balances

Global Cash

Curremcy Closing Amount in

Currency USD Equivalent per USD Currenicy Balance Base Currency USD
BRITISH FOUND 14371 06958 BRITISH FOLIND 244 440.00 35128472
Total Global Cash Balance $351,284.72

Exchange rates are based on interbank exchange rates as of 03/31/2016. Exchange rates can vary.

Money Market Fund Detail
Date Activity Type

Descriplion Amount Balamce

Sweep Money Market Fund
DEUTSCHE GOVT CASH INSTL

Account Num ber: 0000001489 Current Yield: 0.27% Activity Ending: 03/31118

D3iie Qpening Balance 3,449 41854 1,449,418.54
03102118 Withdrawa MONEY FUND REDEM PTION -2.00 144841654
0331016 Deposil INCOME REINVEST 783.35 3,450,200 89
03/31116 Closing Balance $3,450,209.89
Total All Money Market Funds §3,450,200.80
Page Z of 10
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Statement Period: 03/01/2016 - 03/31/ 2016

Income and Expense Summary

Current Period Year-lo-0 ate

Taxable Non Tazable Taxable Non Taxable
Dividend Income
Equities 0.00 0.00 3028125 0.00
Mangy Market 79335 0.00 2120.72 0.00
Total Dividends, Interest, Income and Expenses §793.35 §0.00 §$32,401.97 $0.00
Portfolio Holdings
U.S. DOLLARS
Account Activity Opening Clasing Acerued [ncome 10-Day Current
Opening Date Quantity Number Ending Balance Balance Income This Year Yield Yield
Cash, Money Funds, and Bank Deposits
Money Market
DEUTSCHE GOVT CASH INSTL
03101116 31,450,209 890 0000001488 03316 3,449 41654 3,450,209 89 .00 212072 D27T%  0.27T%
Total Money Market $3,448,418.54 $3,450,209.88 $0.00 $2.120.72
Total Cash, Money Funds, and Bank Deposits $3,448 41854 $3,450,200.89 §0.00 $2120.72
Unrealized Estimated Estimated
Date Acquired Qmantity Unit Cost Cost Basis Market Price Market Value Gain/ Less Annual Income  Yield
Equities
Preferred Stocks [Lisfed by expiration dale)
ALLY FINL INC FIX TO FLT Security Identifier: ALLY PRB
DIV-8.50% FREQ-QTRLY CALLABLE @ 25.00 CLSP: 02005k 208
QN A QTRLY BASIS AFTER 05/15/2016
Dividend Option: Cash
0611113 "1 57,000.000 250780 1,429,417 50 25.4600 1,451,220.00 21,80250 12112500 8.34%
Total Preferred Stocks $1,429,417.50 $1,451,220.00 $21,802.50 $121,125.00
Total Equities $1,429 417.50 §1,454,220.00 $21,802.50 $131,125.00
Unrealized Accrued Estimated
Cost Basis Markel Value Gain/ Loss Interest Annual Income
ﬁgtal U.S. DOLLARS $4,879,627.39 $4,901,429.89 $21,802.50 $0.00 $123,245.72
Page 3 of 10
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Portfolio Holdings (continued)
BRITISH POUND

Dpening Closging Accrued 30-Day
Descriplion Quantity Balance Balance Currency Income Yield
Cash, Money Funds, and Bank Deposits
Global Cash Balance 244,440.00 244,480.00 GHEP
8472 USD
Total Cash, Money Funds, and Bank Deposits 244,440.00 244,440.00 GBP 0.00
35128472 USD 0.00
Accrued Estimated Estimated
Descriplion Quantity Market Price Market Value Currency Interest Annual Income Yield
Fixed Income (In Waturity Date Sequence)
Corporate Bonds
NATIONWIDE BUILDING SOCIETY EURC 1SSUE 2,000,000.000 92.2300 1,844,600.00 GEP 18,319.67 137,500.00  7.45%
CONY GBP ISIN® X51043181269 265087468 USD §5,069.20 197 601.25
B.875% 09/20/88 REG DTD 03111114
55 P Rating BB+
Secunty enbfier. GEI980UKS
Tetal Corporate Bonds : 2,000,000.000 1,844,600,00 GBP 18,310.67 137,500.00
1650 87466 LSD §5,069.20 167 601.25
Total Fixed Income: 2,000,000.000 1,844 50000 GBP I8, 1067 137,500.00
263087466 USD §5,069.20 197 601.25
Accrued Estimated
Marked Value Currency Interest Annual Income
Total BRITISH POUND 2,008,040.00 GBP 38,319.67 137,500.00
300215938 USD §5,069.20 187 ,601.25
Unrealized Accrued Estimated
Cost Basis Market Yalue Gainl Loss Interest Annual Income
Total Portfolio Haldings - .5, $4,879,627.39 §7,903,588.27 §21,802.50 $55,069.20 $320,845.97
DOLLARS
Footnotes

* Moncovered under the cost basis rules as defined below.

Securities acquired before 2011 or in retirement accounts are generally not subject fo the new cost basis reporting rules set forth in the Internal Revenue Code of 1886, as amended (IRC") (inconporating
amendments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered “noncoversd,” under the new cost basis reporting rules, and marked or denoted 25 such.
Al other securities in this section are securities which are "coverad” under the new cost basis raporting rules. Securities which are "covered” under the new cost basis reporting rules are defined as non-retirerment,
LIS taxpayers securities which have been acquired on or after their *applicable date(s)” at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1095-B
for the applicable tax year in which the security is disposed,
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Statement Period: 03/01/2016 - 03/31/ 2016

Portfolio Holdings (continued)

Reporting requirements generzlly will be phased in over a three-year pericd, as follows:

= Stock in a corporation acquired on or after Janvary 1, 2011

+ Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 2012

= Oplions and any Debt Instruments that provide a simple fixed payment schedule for which a yield to maturity can be easily determined acquired on or after January 1, 2014,

13 The cost basis of this secunty has been provided to us by the delivering firm or transfeming agent and Pershing makes no representation as to the accuracy of this information.

Holdings Summary by Currency

I:urrtn? Cash Fixed Income Equities Todal by Curren
U L 3,450,208 0 1451220 4901429 W
BRITISH POUND 248 440 1,844,600 0 2,080,040  GEP
Tatal USD Equivalent 3,801,484 2,650,874 1,451,220 7,803,589 UsD
% of Allocation 48.10% 13.54% 18.36% 100.00%
Messages

Although a money market mutual fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
maney market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information. Pursuant to SEC Rule 10b-10{b)(1) confirmations are
not sent for purchases into money market mutual funds processed on the sweep platform.

Please be advised that Deutsche Investment Management Americas Inc. will be liquidating the NY Tax Free Money Fund and Tax Free Money Fund Investment (the "NY Tax Free Funds') and the Tax-Exermpt
California Money Market Fund on or about Apnil 6, 2016 and as such the WY Tax Free Funds and the Tax-Exempt Califomia Money Market Fund will no longer be available as money market funds in the DESI
cash sweep program [the “Sweep Program®).

Yhat this means for you:

It you are cerrently invested in the NY Tax Free Funds of the Tax-Exempt California Money Market Fund, your entire position in the applicable NY Tax Free Funds and Tax-Exempt Califernia Money Market Fund
will be automatically redeemed and the proceeds will remain as cash balances in your brokerage account. For maore information about your available cash sweep options and to select a new cash sweep oplion
you must contact your Client Advisor.

If you are not currently invested in the NY Tax Free Funds or the Tax-Exempt California Money Market Fund, then this change will not affect the existing sweep for your cash balances and you do not need fo
contact your Client Advisor,

For more information on the cash sweep options available to you in the Sweep Program, please visit our website at htip:fwww wealth. devtscheawm. comfamericas/en/CashSweepOptions.himl and click on “Cash

Sweep Options”.
Page 5 of 10
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Activity Summ ary (s amounts shown are in base currency)

Credits This Period Debits This Period Met This Period Credits Year-io-Date Debits Year-io-Date Net Year-to-Dale
Dividends and Interest §793.35 $0.00 §783.35 §32,401.87 $0.00 $32,401.87
Fees $0.00 -$2.00 -§2.00 $0.00 -$6.00 -$6.00
Totals §793.35 -§2.00 §791.35 $32,401.07 -§6.00 $32, 30897
Transactions by Type of Activity
Processl
Settlement
Date Activity Type Description Quantity Price Mccrued Interest Amount Currency
Dividends and Interest
03131118 MONEY MARKET FUND DEUTSCHE GONT CASH 79335 USD
IKCOME RECEIVED
233993682
Total Dividends and Interest - U.5. DOLLARS 0.00 19335
Fees
Q3mis FOREIGN CUSTODY FEE Fan Safekesping FEE 2016 CUSIF: GE30E0-LK-3 200 USD
G6IABOUKS
Total Fees - U.5. DOLLARS 0.00 -2.00
Total Value of Transactions 0.00 791.35  USD

The price and quantity displayed may have been rounded.

Client Service Information

Your Client Advisar: DAN
DANIEL SABRA

345 PARK AVENUE, 26TH FLOOR
WEW YORK WY 10154-0003

Your Account Information

Tax Lot Default Disposition Method

Default Method for Mulwal Funds: FIRST IN FIRST QUT

Default Meihod for Stocks in a Dividend Reinvestm ent Plan: FIRST IN FIRST QUT
Default Methad Tar all Other Securities: FIRST IN FIRST QUT

Bond Amortization Elections:

Amartize premium on faxable bonds baged on Constant Yield Method: Yes
Accrual markef discount method far all other bond fypes: Canstant Yield Method
Inglude markst discount in income annually: Ko

Electronic Delivery
You have not selecled any account com m unications for electranic delivery. Ta register and turn off paper com m unications, log in 1o your sccount o contact your Client Advisor far more infarm atian
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Statement Period: 03/01/2016 - 03/31/ 2016

Important Inform ation and Disclosures
Pricing
This section inchudes the net market value of the securities in your account on a settlement date basis, including shert positions, at the close of the statement pericd. The market prices, unless otherwise noted,

have been obtaned from independent vendor services, which we believe to be reliable. Market pnces do not constitute a bid or an offer, and may differ from the actual sale price. Securities for which a price is
not available ars marked “NIA" and are omitted from the Total.

THE AS OF PRICE DATE OMLY APPEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

The pricing of securities on this statement may vary from their actual liquidation value. Prices shown should only be used as a general guide to portfolic value. Cash shown in this statement may not necessarily
be available for investment due to unsettled transactions against your account{s). Prices for marketable securifies are received from varous pricing services thought to be reliable; howewver, pricing services are
sometimes unable to provide timely information. YWhere pricing sources are not readily available, estimated prices may be used. When the updated price is received from the price provider, the updated price will
be used in the release of the cument month's statement. Prior statements will not be revised. You should abways request a cument valuation for your securities prior to making a financial decision or placing an
order.

Deutsche Bank prophetary investments and miscallaneous assets held by Discrationary Accounts, Trust Accounts and Custody Accounts include several categories of securities. Miscellaneous foreign assets
are priced via third party sources believed fo be reliable.

For certain secunties, including thinly-traded securities, debt securities in default, secunties that de not have a valid prcing source, and certain third-party structured products, the last available pricing will be
listed. If the last price available for such securities is unchanged for a period of time deemed appropriate for that asset, the current price will purge and NIA will be placed in the price fizld in the statement. The
pricing of listed options takes into account the last closing price, as well as the current bid and offer prices.

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual yiekd (EAY) figures are estimates and for infermational purposes only. These figures are not considered to be a forecast or guarantee of future results.
These figures are computed using infarmation from providers believed to be reliable; however, no assurance can be made as to the acouracy. Since interest and dividend rates are subject to change at any time,
and may be affected by cument and future economic, political, and business conditions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal may be included in the figures for certain securities, thereby overstating them. Refer to
www_pershing.com/business_continuity_html for specific details as to formulas used to caboulate the figures. Accrued interest represents interest eamed but not yet received.

Reinvestment

Thie dollar amount of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may have bean reinvested. ou will
not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions, incheding the time of execution and the name of the person from
whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your agent and receives payment for order flow.

Options

Information with respect to commissions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously fumished to you. A summary of this
information is available to you promptly upan your written request directed te your intreducing firm. In order to assist your introducing firm in maintaining current background and financial information concerning
your aption accounts, please promptly advise them in writing of any matenal change in your investment objectives or financial situation. Expiring options which are valuable ars exercised automatically pursuant to
the exercise by exception procedure of the Options Clearing Corporation. Additional information regarding this procedure is available upon written request to your introducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Fershing to #salf or others in accordance with the terms outlined in the Margin Agreement. The nght to vote your shares held on margin may be
reduced by the amount of shares on koan. The Proxy Voting Instruction Form sent fo you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account,

Foreign Currency Transactions

Pershing may executs forsign currency transactions as principal for your account. Pershing may automatically conver fareign currency to or from LS. dellars for dividends and similar corparate action
transactions unless you instruct your financial organization otherwise, Pershing's currency conversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the
conversion date or the prior business day, increased by up to 1%, unless & parlicular rate is required by applicable lew. Your financial organization may also increase the curency conversion rate. This conversion
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Important Information and Disclosures (continued)

Foreign Currency Transactions (confinued)

rate may differ fram rates in affect on the date you executed & fransaction, incurred a charge, or received 2 credit. Transactions converted by agents (such as depositones) will be billed at the rates such agents
use,

Ratings

This statemant may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any information recerved from Standard & Poor's is not permitted without prior written
authorization from Standard & Poor's. Standard & Poor's does not guarantes the accuracy, completeness, timeliness or availability of any information. Standard & Poor's is not respensible for any emors o
omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warmanties including warranties of merchantability or fitnass for a particular purpose.
Standard & Poors shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not
recommendations to perchase, hold or sell securities; and do not address svitability for investmant purposa. Credit ratings should not be relied upon as investmant advice,

The Role of Pershing

Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution witheut inquiry or investigation (i) orders
for the purchase and sale of securities and other property and (i) any other instructions concemning your acceunt. Pershing is not responsible or lizble for any acts or omissions of your financial institution or
its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agree that you will not hald Pershing or any parson controling er under commen control with it iable for any investment losses incumed by you.

Fershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your financial institution or that it
recenves as the result of securties transactions it processes.

+  our financial institution is respensible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your account, its sales representatives
and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the acceplance and, in certain instances, execution of securities
orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongaing relationship that it has with you.

#  Inquirizs conceming the positions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3332. All other inquiries regarding your account or activity should
be directed to your financial institution. Your financial organization’s contact information can be found on the first page of this statement.

+  Fora descrption of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as a definitive enumeration of
every possible circumstance, but as a general dischosure. If you have any questions regarding this nofice or if you would like additional copies. of the Disclosure Statemant, please contact your financial
institution,

#  Pemnhing is @ member of the Secunties Investor Protection Corporation (SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIFC protection, Pershing
provides coverage in excess of SIPC limits, For more detailed information please visit, www_pershing. com/about/strength-and-stability,

#  This staternent will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unautharized trading) promptly, but no later than ten days after recaipt of this statement, to
your fingncial organization and Pershing. Flease be advised that any oral communication should be re-confirmed in writing to further protect your rights, including your rights under the Securities Investar
Protection Act.

+  Your financial orgarization's contact infarmation can be found on the first page of this staterment. Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 07399; (201) 413-3330.  Emors and Omissions excephed.

Important Arbitration Disclosures

+  All parties to this agreement are giving up the right to sue each other in court, incheding the right to a trial by jury, except as provided by the rules of the arbitration forurm in which a claim is filed

s  Asbitration awards are generally final and binding; & party's ability to have & cour reverse ar modify an arbitrgtion award is vary limited

#  The ability of the parties to obtain documents, witness statements and other discovery is generally mare limited in arbitration than in court proceadings.

#  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joirt request for &n explained decision has been submitted by 21l parties to the panel &t least 20 days prior to
the first scheduled hearing date.

#  The panal of arbitrators will typically include a minority of arbitrators who were or are affiliated with the securities industry.

#  The nules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.

+  The nules of the arbitration forum in which the claim is filed, @nd any amendments thereto, shall be incorporated into this agreement.

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration befiore the Financial Industry Regulatory Authority. Mo person shall bring a putative or certified class action to arbitration, nor seek
to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative class who has not opted out of the class with respect to any
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Statement Period: 03/01/2016 - 03/31/ 2016

Important Inform ation and Disclosures (continued)
Important Arbitration Agreement (confinued)

claims encompassed by the putative class action until; (1) the class cerification is denied; (1) the class is decertified; or (INl) the client is excluded from the class by the court. Such forbearance to enforce an
agreement to arbitrate shall not constitute a waiver of any nghts under this agreement except to the extent stated herein. The laws of the State of New York govemn.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07389; _
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TERMS AMD COMNDITIONS

TRANSACTIONS

+ ALL ORDERS AND TRANSACTIONS SHALL BE SOLELY FOR YOUR ACCOLUNT AND RISK SHALL BE
SUBJECT TO THE COMSTITUTION, RULES, REGULATIONS, CUSTOMS, USAGES, RULINGS AND
INTERPRETATIONS OF THE EXCHANGE OR MARKET AMD THE CLEARING FACILITY, IF AMY, WHERE
THE TRANSACTIONS ARE EXECUTED ANDVOR SETTLED, OR IF APPLICABLE, OF THE FINANCIAL
INDUSTRY REGLILATORY AUTHORITY AND TO ALL APPLICABLE LAWS AND REGULATIONS.

= TIMLETO SECURITIES S0LD TO ¥YOU, WHERE PERSHING HAS ACTED AS PRINCIPAL, SHALL REMAIN
WITH PERSHING UNTIL THE ENTIRE PURCHASE PRICE |15 RECENED OR UNTIL THE SETTLEMENT
DATE, WHICHEVER IS LATER,

« YOU MAY HAVE RECEIVED CONFIRMATIONS FOR TRAMSACTIONS WHICH DO MOT APPEAR ON YOUR
STATEMENT. IF 50, THE TRANSACTIONS WILL APPEAR ON YOUR NEXT PERIODIC STATEMENT. SUCH
TRANSACTIONS MUST BE CONSIDERED BY YOU WHEN COMPUTING THE VALUE OF YOUR ACCOUNT.
THIS |5 ESPECIALLY TRUE IF ¥OU HAVE WRITTEM OPTIOMNS WHICH HAVE BEEM EXERCISED.

FREE CREDIT BALANGES: ANY FREE CREDIT BALANCE CARRIED FOR YOUR ACCOUNT REPRESENTS
FUNDS PAYABLE UPON DEMAND WHICH, ALTHOUGH PROPERLY ACCOUNTED FOR OM PERSHING'S
BOOKS OF RECORD, ARE NOT SEGREGATED AMND MAY BE USED N THE COMDUCT OF ITS BUSINESS.

DEBIT BALANCES: INTEREST CHARGED OM DEBIT BALANCES M YOUR ACCOUNT APPEARS OM THE
STATEMENT. THE RATE OF INTEREST AND PERIOD COVERED ARE INDICATED. THE RATE MAY CHANGE
FROM TIME TO TIME DUE TO FLUCTUATIONS IN MONEY RATES OR OTHER REASONS. INTEREST IS
COMPUTED AS DESCRIBED IN MATERIAL PREVIOUSLY FURNISHED TO YOU, PLEASE COMTACT YOUR
FINANCIAL INSTITUTION IF YOU DESIRE ADDITIONAL COPIES

MARGIM INFORMATION: IF YOL MAINTAIN & MARGIN ACCOUNT, THIS IS & COMBINED STATEMENT OF
YOUR GENERAL ACCOUMNT AMD A SPECIAL MEMORANDUM ACCOUNT MAINTAINED FOR YOU UNDER
REGULATION T OF THE BOARD OF GOYVERMORS OF THE FEDERAL RESERVE SYSTEM. THE PERMANENT
RECORD OF THE SEPARATE ACCOUNT AS REQUIRED BY REGULATION T IS AVAILABLE FOR YOUR
MNSPECTION UPON REQUEST.

TAX INFORMATION

« AFTER YEAR END, PERSHING |13 REQUIRED TO PROVIDE TAX INFORMATION TO THE INTERMAL
REVENUE SERVICE AND OTHER GOVERMNMENTAL AUTHORITIES. AT THAT TIME PERSHIMNG WILL
FROVIDE THAT INFORMATION OM THE AMNUAL TAX INFORMATION STATEMENT TO YOU,; USE THAT
STATEMENT TO PREFARE YOUR TAX FLINGS. THE TAX STATEMENT ALSO INCLUDES OTHER USEFUL
INFORMATION TO ASSIST M ACCUMULATIMNG THE DATATO PREPARE YOUR TAX RETURNS.

+ DIVIDEMDS, INTEREST AMD OTHER DISTRIBUTIONS SHOWM OM THIS STATEMENT WERE CLASEIFIED
AS TAXABLE OR NONTAXABLE BASED ON CERTAIN INFORMATION KNOWMN AS OF THE DISTRIBUTION
DATE. THIS CLASSIFICATION IS SUBJECT TO CHANGE AND IS SOLELY INTENDED FOR USE AS
GEMERAL INFORMATIOMN,

= PERSHING DOES MOT PROVIDE TAX, NVESTMENT OR LEGAL ADVISORY SERVICES AND MO OME
ASSOCIATED WITH PERSHING 15 AUTHORIZED TO RENDER SUCH ADVICE. DO NOT RELY UPON ANY
SUCH ADVICE, IF GIVEN. INVESTORS ARE ENCOURAGED TO CONSULT THEIR TAX ADVISORS TO
DETERMIME THE APPROPRIATE TAX TREATMENT OF THEIR BUSINESS,

GEMERAL INFORMATION

= WHEMEVER YOU ARE MDEBTED TO PERSHIMNG LLC ("PERSHING") FOR ANY AMOUNT, ALL SECURITIES
HELD BY IT FOR YO IN ANY ACCOUNT IN WHICH YOU HAVE ANY INTEREST SHALL SECURE ALL YOUR
LIABILITIES TO PERSHING, AND PERSHMG MAY IN ITS DISCRETION AT ANY TIME, WITHOUT TENDER,
DEMAND OR MOTICE TO YOU, CLOSE OR REDUCE ANY OR ALL OF YOUR ACCOUNTS BY PUBLIC OR
PRIVATE SALE OR PURCHASE OR BOTH OF ALL OR ANY SECURITIES CARRIED IN SUCH ACCOUNTS;
ANY BALAMCE REMAINING DUE PERSHMG TO BE PROMPTLY PAID BY YOU.

« WHENEVER YOU ARE MDEBTED TO PERSHING FOR ANY AMOUNT, ALL SECURITIES CARRIED FOR
YOUR ACCOUNT ARE OR MAY BE, WITHOUT FURTHER NOTICE TO YOU, LOAMED OR PLEDGED BY
PERSHING, EITHER SEFARATELY OR UNDER CIRCUMSTANCES WHICH WILL PERMIT THE
COMMINGLING THEREQF, WITH OTHER SECURITIES FOR ANY AMOUNT LESS THAN, EQUAL TO OR
GREATER THAN YOUR LIABILITIES TO PERSHING, BUT NOT UNDER CIRCUMSTANCES FOR AN AMOUNT
PROHIBITED BY LAW.

s PERSHING MAY TRADE FOR ITS OWN ACCOUNT AS A MARKET MAKER, SPECIALIST, ODD LOT DEALER,
BLOCK POSITIOMER, ARBITRAGEUR OR INVESTOR. CONSEQUEMNTLY. AT THE TIME OF ANY
TRANSACTION YOU MAY MAKE, PERSHING MAY HAVE A POSITION IN SUCH SECURITIES, WHICH
POSITION MAY BE PARTIALLY OR COMPLETELY HEDGED.

= |F AVERAGE PRICE TRANSACTION IS INDICATED OMN THE FRONT OF THIES STATEMENT YOUR
FINANCIAL INSTITUTION QR PERSHING MAY HAVE ACTED AS PRIMCIPAL, AGENT OR BOTH. DETALS
AVAILABLE UPON REQUEST

+ AFINAMCIAL STATEMENT OF PERSHING |5 AVAILABLE FOR YOUR PERSONAL NSPECTIOM AT
PERSHING'S OFFICES. A COSY OF IT WILL BE MAILED UPON YOUR WRITTEN REQUEST OR ¥OU CAN
VIEW IT OMLINE AT WWW.PERSHING.COM,

+ FOR BUSINESS CONTINUITY AND ADDITIONAL DISCLOSURES: WWW PERSHING COMDISCLOSURES

= THIS STATEMENT SHOULD EE RETAMNED FOR YOUR RECORDS.

PAYMENT FOR ORDER FLOW AND ORDER ROUTING POLICIES DISCLOSURES [REGULATION NMS—
RULE 80T{A)1-{2]]

PERSHING SENDS CERTAIN EQUITY ORDERS TO EXCHAMGES, ELECTROMIC COMMUNICATION
NETWORKS, OR BROKER-DEALERS DURING NORMAL BUSINESS HOURS AND DURING EXTEMDED
TRADMG SESSIONS. CERTAM OF THESE VENUES PROVIDE PAYMENTS TO PERSHING OR CHARGE
ACCESS FEES TO PERSHING DEPENDING UPON THE CHARACTERISTICS OF THE ORDER AND ANY
SUBSEQUENT EXECUTION. THE DETAILS OF THESE PAYMENTS AND FEES ARE AVAILABLE UPON
WRITTEN REQUEST. PERSHING RECEIWES PAYMENTS FOR DIRECTING LISTED OPTIOMS ORDER FLOW
TO CERTAIN OPTION EXCHANGES. IN ADDITION, PERSHING ROUTES CERTAIN EQUITY AND OPTION
ORDERS TO ITS AFFILIATE, BNY MELLOM CAPITAL MARKETS, LLC, FOR EXECUTION A5 PRIMCIPAL
COMPEMSATION IS GENERALLY IN THE FORM OF A PER OPTION CONTRACT CASH PAYMENT.

BEST EXECUTION: NOTWITHSTANDING THE PREVIOUS PARAGRAPH REGARDING PAYMENT FOR ORDER
FLOW, PERSHING SELECTS CERTAIN MARKET CENTERS TO PROVIDE EXECUTION OF OVER-THE-
COUNTER AND EXCHANGE-LISTED SECURITIES TRANSACTIONS WHIGH AGREE TO ACCEPT ORDERS,
TRAMSMITTED ELECTROMICALLY UP TO A SPECIFIED SIZE, AND TO EXECUTE THEM AT OR BETTER THAM
THE MATIONAL BEST BID OR QFFER (MBBO). ON CERTAIN LARGER ORDERS, OR IF THE DESIGNATED
MARKET CENTERS DO MOT MAKE A MARKET IN THE SUBJECT SECURITY, PERSHING DIRECTLY
CONTACTS MARKET CENTERS TO OBTAIN AN EXECUTION, THE DESIGMATED MARKET CENTERS TO
WHICH ORDERS ARE AUTOMATICALLY ROUTED ARE SELECTED BASED ON THE COMSISTENT HIGH
QUALTY OF THEIR EXECUTIONS IN ONE OR MORE MARKET SEGMENTS AMD THEIR ABILITY TO PRCOVIDE
OPPORTUNITIES FOR EXECUTIONS AT PRICES SUPERIOR TO THE NBBO. PERSHING ALSO REGLILARLY
REVIEWS REPORTS FOR QUALITY OF EXECUTION PURPOSES,

IF ANY OF THE ABOWVE TERME AND CONDHTIONE ARE UMACCEFTABLE TO ¥YOU, FLEASE NOTIFY PERSHMNG IMMEDIATELY IN WRITING BY CERTIFED MAIL TD ONE FEREHING PLAZA, JERSEY CITY, NJ 07354, ATTH: LEGAL DEFT
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Portfolio at a Glance

Aceount Number:
Statement Period: 02/01/2016 - 02/29/201%

This Pericd Year-to-Date

Beginning Account Value
Adjusted Previous Account Value

Net Other Activity
Net Change in Partfalio

nding Account Value

Actrued Interesl
Estim ated Annual Income

$8,208,172.67
8,206,772.67

$7,026,362.70
1,926,362.70

Dividends, Interest and QOther Income 30,945.05 31,608 .62
200 -4.00

-253 434.03 -534 46557

§7.703.911.72 §7.703.911.72

§37,166.85
$314 044,87

Asset Allocation Prior Year-End Last Period This Period % Allocation
L/SD Cash, Money Funds, and Bank Depasils 147 813152 341843545 3445415854 “78% Please review your allocation
Nan-USD Cash, Money Funds, and Bank Depasits 380.211.23 34668925 340.602.70 T ] periadically with your Chiart Advisor
Wan-U 50 Fixed Income 2.961 547 52 2,724 837 .56 2476350 48 %
LD Equities 1467, 180.00 1,436,400.00 1,437 540.00 18 66% ]
Account Tatal [Ple Chart) §8,206,772.67 §7,926,362.70 §7,703,811.72  100.00%
Sew the Assat Allocation Disclosure and Foobnotes section for impestant infarmation regarding your Asset Allocation.
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Asset Allocation Disclosure and Footnotes
| All values are displayed in U.S. dollars based on interbank exchange rates as of 02202016, Exchange rates can vary.

Summary of Gains and Losses Realized
This Period Year-to-Date Unrealized
Long-Term Gain/Loss 0.09 000 812230
Net Gain/Loss 0.00 0.00 B,122.50

This summary excludes fransactions where cost basis information is not available,

For Your Information

The European Central Bank (the "ECE") and other credit institutions introduced ‘negative interest rates”. Negative interest expense may be charged to your account if you have a deposit of foreign currency, The
interest will be reported on your Forms 1088 andf/or 1042 5. These rates are subject to change in response to market changes, and we may, in the future and based on our normal interest rate satting
amrangements, begin to charge negative interest rates on additional foreign currency balances

Exchange Rate Table Global Cash

Curremcy Closing Amount in

Currency USD Equivalent per USD Currenicy Balance Base Currency USD
BRITISH POUND 1.3934 07178 BRITISH POUND 244 44000 340 B02.70
Total Global Cash Balance $340,602.70

Exchange rates are bazed on interbank exchange rates as of 02/28/2016, Exchange rates can vary.

Money Market Fund Detail
Date Activity Type Descriplion Amount Balamce
Sweep Money Market Fund

DEUTSCHE GOVT CASH INSTL
Account Num ber: 0000001489 Current Yield: 0.26% Activity Ending: 02/29/18

0130016 Qpening Balance 141843549 141843548
2i02i18 Withdrawa MONEY FUND REDEM PTION -2.00 141843348
021716 Deposil MONEY FUND PURCHASE 30,28125 4481474
02/28/16 Deposit INCOME REINVEST 703.80 1440 41554

narzene Closing Balance

§$3,449,418.54

Total All Money Market Funds

i > CHRAR RS

. B SOUTHERN AN DALDAR RA
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Statement Period: 02/01/2016 - 02/29/ 2016

Income and Ex P ense SI.I mma r? Current Period Year-io-0 ate
Taxable Nan Taxable Tarable Non Taxable

Dividend Income

Equities 30,28125 0.00 30.281.25 0.00
Maney Market 703.80 0.00 1,307 .37 0.00
Total Dividends, Interest, Income and Expenses $30,985.05 $0.00 $31,608.62 $0.00

Portfolio Holdings
U.S. DOLLARS

Account Activity Opening Closing Accryed Income 10-Day Current
Opening Date Quantity Number Ending Balance Balance Income This Year Yield Yield

Cash, Money Funds, and Bank Deposits
Money Market

DEUTSCHE GOVT CASH INSTL

01730016 1448 418540 0000001488 02129116 3,418.43549 3,448 418 54 0.00 132737 0.26%  0.26%
Total Money Market $3,418,435.48 $3,448,418.54 $0.00 $ammar
Total Cash, Money Funds, and Bank Deposits $3,418,435.48 $3,440, 410,54 $0.00 $anar

Unrealized Estimated Estimated
Date Acquired Qmantity Unit Cost Cost Basis Market Price Market Value Gain/ Less Annual Income  Yield
Equities
Preferred Stocks [Lisfed by expiration dale)
ALLY FINL INC FIX TO FLT Security |dentifier: ALLY PRE
DIV-8.50% FREQ-QTRLY CALLABLE @ 25.00 CLSIP: 02005k 308

ON A& QTRLY BASIS AFTER 05/15/2016
Dividend Option: Cash

06/11/13 12 57,000.000 250780 1,429,417 50 25.2200 1,437,540 00 §,122.50 12112500 842%
Total Preferred Stocks $1,429,417.50 $1,437 540,00 §8,122.50 $121,125.00
Total Equities $1,429,417.50 §1,437,540.00 $8,122.50 $121,125.00
Unrealized Accrued Estimated
Cost Basis Market Value Gain/ Loss Interest Annual Income
|_Tgta| U.S. DOLLARS $4,878,836.04 §4,886,958.54 §8,122.50 $0.00 §122,482.37

Page 3 of §

e ouns s oo N Gopaperless s SRR FOSRTERESEER

- xLTHERh&dUN FE: 3 paiiania
SDN‘I" G _Ooo4717
CONFIDENTIAL — PURSUANT TO FED. R. CRIM. P. 6(e 1D ENTTAL DB-SDNY-0009941

EFTA_00157726

EFTA01254053



Portfolio Holdings (continued)
BRITISH POUND

Dpening Closing Accrued 30-Day
Descriplion Quantity Balance Balamce Currency Income Yield
Cash, Money Funds, and Bank Deposits
Global Cash Balance 244 440.00 244, 440,00 GBP
34060270 USD
Total Cash, Money Funds, and Bank Deposits 244,440.00 244,440.00 GHP 0.00
4060270 USD 0.00
Accrued Estimated Estimated
Descriplion Quantity Market Price Market Value Currency Interest Annual Income Yield
Fixed Income (In Waturity Date Sequence)
Corporate Bonds
MATIONW IDE BUILDING S0CIETY EURD ISSUE 2,000,000.000 888600 1,777,200.00 GBP 26,673.50 137,500.00 7.73%
CONY GBP ISINEX51043181269 24TH.35048 USD 37,166.95 191,502 50
B.875% 09/20/88 REG DTD 0311114
55 P Rating BB+
Secunty Menbfier. GEI980UKS
Taotal Corporate Bonds : 2,000,000.000 1,777,200.00 GBP 28,873.50 137,500.00
2476 35048 USD 37,166 85 161,592.50
Total Fixed Income: 2,000,000.000 1,777,200.00 GBP 26,673.50 137,500.00
247635048 USD 37 166.85 191,592.50
Actried Estimated
Marked Value Currency Interest Annual Income
Total BRITISH POUND 2,021,640.00 GEP 26,673.50 137,500.00
281685318 USD 37,166 85 181 592,50
Unrealized Acerued Estimated
Cost Basis Market Value Gain/ Loss Interest Annual Income
Total Partfalio Haldings - 1.8, §4.878,836.04 §7,703,911.72 $8,122.60 $37,166.85 §314,044.87
DOLLARS
Footnotes

* Moncovered under the cost basis rules as defined below.

Securities acquired before 2011 or in retirement accounts are generally not subject fo the new cost basis reporting rules set forth in the Internal Revenue Code of 1886, as amended (IRC") (inconporating
amendments enacted by P.L.110-343, the Emergency Economic Stabilzation Act of 2008) and are, therefore, considered “noncoversd,” under the new cost basis reporting rules, and marked or denoted 25 such.
Al other securities in this section are securities which are "covered” under the new cost basis raporting rules. Securities which are "covered” under the new cost basis reporting rules are defined as non-retirermeant,
LIS taxpayers securities which have been acquired on or after their *applicable date(s)” at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1095-B
for the applicable tax year in which the security is disposed,
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Statement Period: 02/01/2016 - 02/29/ 2016

Portfolio Holdings (continued)

Reporting requirements generzlly will be phased in over a three-year pericd, as follows:

= Stock in a corporation acquired on or after Janvary 1, 2011
« Mutual funds and dividend reinvestment plan (DRF) shares acquired on or after January 1, 2012
#  Oplions and any Debt Instruments that provide a simple fixed payment schedule for which 2 yield to maturity can be easily determined acquired on or after January 1, 2014,

12 The cost basis of this secunty has been provided to us by the delivering firm or transfeming agent and Pershing makes no representation as to the accuracy of this information.

Holdings Summary by Currency

Curren Cash Fixed Income Equities Todal by Curren
Us ﬁgLEHE 1445 418 U 1,437 340 4886998 U
BRITISH POUND 248440 1,777,200 0 2,021,640 GEP
Tatal USD Equivalent 3,780,021 2,476,350 1,437,640 7,703,811 UsD
% of Allocation 45.20% 12.14% 18.66% 100.00%

Messages

Although a money market mutual fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
maney market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information. Pursuant to SEC Rule 10b-10{b)(1) confirmations are

not sent for purchases into money market mutual funds processed on the sweep platform.

A Bti‘h"it]’ Summa I'Y (Al amounts shown are in base curmency)

Credits This Period Debits This Period Net This Period Credits Year-to-Date Debits Year-to-Date Net Year-to-Date
Dividends and Interest $30,985.08 $0.00 §30,985.08 $31,608.82 40.00 $31,608.62
Fees $0.00 -§2.00 -52.00 $0.00 -$4.00 -$4.00
Totals $30,985.08 -$2.00 $30.983.08 $31,608.62 $4.00 $31,604.62
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Transactions by Type of Activity

Process!
Settlement
Date Activity Type Description Quantity Price Accrued Inberest Amount Currency
Dividends and Imterest
Q201614 CASH DIVIDEND RECEIVED 57000 5HRS ALLY FINL INC FIX TO FLT DIV-8.50% 3026125 USD
ALLY PRB FREQ-QTRLY CALLABLE @ 25.00 ON A QTRLY BASIS AFTER
051572016 RD 02/01 PD 02/16/16
02129116 MONEY MARKET FUND DEUTSCHE GONT CASH 70380 USD
INCOME RECEIVED
233993682
Total Dividends and Interest - U.5. DOLLARS 0.00 30,985.05
Fees
Q2118 FOREIGN CUSTODY FEE Fgn Safekeeping JAN 2016 CUSIP: GB39B0-UK.3 <200 USD
GEIOA0UKI
Total Fees - U5, DOLLARS 0.00 -2.00
Total Value of Transactions 0.00 30,983.05 USD
The price and quantity displayed may have been rounded.

Client Service Information

Your Client Advisor; DAN
DANIEL SABBA

345 PARK AVENUE, 26TH FLOOR
MEW YORK MY 10154-0003

Your Account Information

Tax Lot Default Disposition Method

Default Method for Muiual Funds: FIRST IK FIRST QUT

Default Meihod for Sfocks in a Dividend Reinvestm ent Plan: FIRST IN FIRST QUT
Default Meihod for all Ofher Securifies: FIRST Ik FIRST QUT

Bond Amortization Elections:

Amorize premium on laxable bands based on Constant Yield Method: Yes
Accrual market discount methad for all ofher bond types: Conslant Yield Method
Include market discount in income annually: Ko

Electronic Delivery
You have not selected any account comm unications for electronic delivery. To register and turn off paper comm wnications, lag in to your account or contact your Client Advisar for more infarm atian
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Statement Period: 02/01/2016 - 02/29/ 2016

Important Inform ation and Disclosures
Pricing
This section inchudes the net market value of the securities in your account on a settlement date basis, including shert positions, at the close of the statement pericd. The market prices, unless otherwise noted,

have been obtained from independent vendor services, which we believe to be reliable. Market pnces do not constitute a bid or an offer, and may differ from the actual sale price. Securities for which a price is
not available ars marked “NIA" and are omitted from the Total.

THE AS OF PRICE DATE OMLY APPEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

The pricing of securities on this statement may vary from their actual liquidation value. Prices shown should only be used as a general guide to portfolic value. Cash shown in this statement may not necessarily
be available for investment due to unsettled transactions against your account{s). Prices for marketable securifies are received from varous pricing services thought to be reliable; however, pricing services are
sometimes unable to provide timely information. YWhere pricing sources are not readily available, estimated prices may be used. When the updated price is received from the price provider, the updated price will
be used in the relzase of the cument month's statement. Prior statements will not be revised. You should abways request a cument valuation for your securnities prior to making a financial decision or placing an
order.

Deutsche Bank prophetary investments and miscallaneous assets held by Discrationary Accounts, Trust Accounts and Custody Accounts include several categories of securities. Miscellaneous foreign assets
are priced via third party sources believed to be reliable.

For certain secunties, including thinly-traded securities, debt securities in default, secunties that de not have a valid pricing source, and certain third-party structured products, the last available pricing will be
listed. If the last price available for such securities is unchanged for a period of time deemed appropriate for that asset, the current price will purge and NIA will be placed in the price fizld in the statement. The
pricing of listed options takes into account the last closing price, as well as the current bid and offer prices.

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual yield (EAY) figures are estimates and for infermational purposes only. These figures are not considered to be a forecast or guarantee of future results.
These figures are computed using infarmation from providers believed to be reliable; however, no assurance can be made as to the acouracy. Since interest and dividend rates are subject to change at any time,
and may be affected by cument and future economic, political, and business conditions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal may be included in the figures for certain securities, thereby overstating them. Refer to
www_parshing.com/business_continuity_html for specific details as to formulas used to caboulate the figures. Accrued interest represents interest eamed but not yet received.

Reinvestment

Thie dollar amount of Mutual Fund distributions, Money Market Fund dividend income, Bank Depasit interest income, or dividends for other securities shown on your statement may have bean reinvested. ou will
not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions, incheding the time of execution and the name of the person from
whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your agent and receives payment for order flow.

Options

Information with respect to commissions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously fumished to you. A summary of this
information is available to you promptly upan your written request directed te your intreducing firm. In order to assist your introducing firm in maintaining current background and financial information concerning
your option accounts, please promptly advise them in writing of any matenal change in your investment objectives or financial situation. Expiring options which are valuable ars exercised automatically pursuant to
the exercise by exception procedure of the Options Clearing Corporation. Additional information regarding this procedure is available upon written request to your introducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Fershing to #salf or others in accordance with the terms outlined in the Margin Agreement. The nght to vote your shares held on margin may b
reduced by the amount of shares on koan. The Proxy Voting Instruction Form sent fo you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account,

Foreign Currency Transactions

Pershing may executs forsign currency transactions as principal for your account. Pershing may automatically conver fareign currency to or from LS. dellars for dividends and similar corparate action
transactions unless you instruct your financial organization otherwise, Pershing's currency conversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the
conversion date or the prior business day, increased by up to 1%, unless & parlicular rate is required by applicable lew. Your financial organization may also increase the curency conversion rate. This conversion
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Important Information and Disclosures (continued)

Foreign Currency Transactions (confinued)

rate may differ fram rates in affect on the date you executed & fransaction, incurred a charge, or received 2 credit. Transactions converted by agents (such as depositones ) will be billed at the rates such agents
use,

Ratings

This statemant may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any information recerved from Standard & Poor's is not permitted without prior written
authorization from Standard & Poor's. Standard & Poor's does not guarantes the accuracy, completeness, timeliness or availability of any information. Standard & Poor's is not respensible for any emors of
omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warmanties including warranties of merchantability or fitnass for a particular purpose.
Gtandard & Poors shall not be legally responsible for any fees, costs, expanses or losses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not
recommendations to perchase, hold or sell securities; and do not address suitability for investmant purposa. Credit ratings should not be relied upon as investmeant advice,

The Role of Pershing

Pershing carries your account as clearing broker pursuant to a clearing agresment with your financial institution. Pershing may accept from your financial institution witheut inguiry or investigation (i) orders
for the purchase and sale of securities and other property and (i) any other instructions concemning your account. Pershing is not responsible or liable for any acts or omissions of your financial institution or
its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agree that you will not hald Pershing or any parson controling or under commen control with it iable for any investment losses incumed by you.

Fershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your financial institution or that it
recenves as the result of securties transactions it processes.

+  Your financial institution is respensible for adherence to the securilies laws, regulations and rules which apply to it regarding its own operations and the supervision of your account, its sales representatives
and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the acceplance and, in certain instances, execution of securities
orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongaing relationship that it has with you.

#  Inquiries conceming the positions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3332. All other inquiries regarding your account or activity should
be directed to your financial institution. Your financial organization’s contact information can be found on the first page of this statement.

+  Fora descrption of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as a definitive enumeration of
every possible circumstance, but as a general dischosure. If you have any questions regarding this nofice or if you would like additional copies. of the Disclosure Statemant, please contact your financial
institution,

#  Pemshing is @ member of the Secunties Investor Protection Corporation (SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIFC protection, Pershing
provides coverage in excess of SIPC limits, For more detailed information please visit, www_pershing. com/about/strength-and-stability,

#  This staternent will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading) promptly, but no later than ten days after recaipt of this statement, to
your fingncial organization and Pershing. Flease be advised that any oral communication should be re-confirmed in writing to further protect your rights, including your rights under the Securities Investar
Protection Act.

+  Your financial orgarization's contact infarmation can be found on the first page of this staterment. Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 07399; (201) 413-3330.  Emors and Omissions excepted.

Important Arbitration Disclosures

+  All parties to this agreement are giving up the right to sue each other in court, incheding the right to a trial by jury, except as provided by the rules of the arbitration forurm in which a claim is filed

= Arbitration awards are generally final and binding; & party's ability to have & cour reverse or modify an arbitration award is very limited

#  The ability of the parties to obtain documents, witness statements and other discovery is generally mare limited in arbitration than in court proceadings.

#  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joirt request for an explained decision has been submitted by 21l parties to the panel &t least 20 days prior to
the first scheduled hearing date.

#  The panal of arbitrators will typically include a minority of arbitrators who were or are affiliated with the securities industry.

#  The nules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.

+  The nules of the arbitration forum in which the claim is filed, @nd any amendments thereto, shall be incorporated into this agreement.

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration befiore the Financial Industry Regulatory Authority. Mo person shall bring a putative or certified class action to arbitration, nor seek
to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative class who has not opted out of the class with respect to any
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Statement Period: 02/01/2016 - 02/29/ 2016

Important Inform ation and Disclosures (continued)
Important Arbitration Agreement (confinued)

claims encompassed by the putative class action until; (1) the class cedification is denied; (1) the class is decertified; or (INl) the client is excluded from the class by the court, Such forbearance to enforce an
agreement to arbitrate shall not constitute a waiver of any nghts under this agreement except to the extent stated herein. The laws of the State of New York govemn.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07389; -
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Aceount Number:
Statement Period: 01/01/2016 - 01/31/201%

Portfolio at a Glance This Period Year-to-Date

SOUTHERN TRUST COMPANY INC Beginning Account Value $8,208,772.87 $8,208,TT2.67
6100 RED HOOK QUARTER B3 Adjusted Previous Account Value B,206,772.87 8,206, 77267
ST THOMAS VI 00802 Dividends, Interest and Other Income 623.57 623,57
Net Other Activity -2.00 -2.00

Wet Change in Partfalio 231 03154 -281,031.54
nding Account Value J62.70 $7.926,362.7T0

Accrued Interest
Estim ated Annual Income

522.3]‘3 i
$316 7402

Your Client Advisor:

DANIEL SABEA
Asset Allocation Prior Year-End Last Pericd This Period % Allocation
LD Cash, Money Funds, and Bank Deposis 341781382 341781382 3,418,435.49 $313% Please review your allotation
Non-USD Cash, Maney Funds, and Bank Deposits 360,231.23 360,231.23 346,689 25 3% | ) peniodically wih your Client Advisor.
Wan-USD Fixed Income 2,961 547 51 2 961,547 52 2,724 837 96 Jae%
LSO Equities 1,467,180.00 1,467 180,00 1,436 400.00 18.12% ]
Account Tatal (Ple Chart) §8,206,772.67 §8,206,772.67 §7,926 362,70  100.00%
Sew the Assat Allocation Disclosure and Foobnotes section for impeetant infarmation regarding your Asset Allocation.
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Asset Allocation Disclosure and Footnotes
| All values are displayed in U.S. dollars based on interbank exchange rates as of 01/31/2016. Exchange rates can vary.

Summary of Gains and Losses Realized
This Period Year-to-Date Unrealized
Long-Term Gain/Loss 0.00 009 6.942.50
Met Gain/Loss 0.00 0.00 6,982.50

This summary excludes fransactions where cost basis information is not available,

For Your Information

The European Central Bank (the "ECBE") and other credit institutions introduced ‘negative interest rates”. Negative interest expense may be charged to your account if you have a deposit of foreign currency, The
interest will be reported on your Forms 1088 and/or 1042 5. These rates are subject to change in response to market changes, and we may, in the future and based on cur normal interest rate satting
amrangements, begin to charge negative interest rates on additional foreign currency balances

Exchange Rate Table Global Cash
Curremcy Closing Amount in
Currency USD Equivalent per USD Currenicy Balance Base Currency USD
BRITISH POUND 1.4183 0.7050 BRITISE POLKD 244 440.00 346 689 .25
Total Global Cash Balance $346,689.25

Exchange rates are bazsed on interbank exchange rates as of 01/3172016. Exchange rates can vary.

Money Market Fund Detail
Date Activity Type Descriplion Amount Balamce
Sweep Money Market Fund

DEUTSCHE GOVT CASH INSTL
Account Num ber: 0000001489 Current Yield: 0.25% Activity Ending: 01/29/18

010116 Qpening Balance 1417 813.92 3417 81382
010518 Withdrawa MONEY FUND REDEM PTION -2.00 1417 81182
0128116 Deposit INCOME REINVEST 623.57 141843548
01r29118 Closing Balance $3,418,415.49
Total All Money Market Funds §3,418,435.49
Fage 2 of §
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Income and Expense Summary
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Current Period

Statement Period: 01/01/2016 - 01/31/ 2016

Year-io-0 ate

Taxakle Non Tazable Taxable Non Taxable
Dividend Income
Maney Market 62357 0.00 §23.57 000
Total Dividends, Interest, Income and Expenses §6231.57 $0.00 $6231.57 $0.00
Portfolio Holdings
U.S. DOLLARS
Account Activity Opening Closing Accrued [ncome 10-Day  Current
Qpening Date Quantity Number Ending Balance Balance Income This Year Yield Yield
Cash, Money Funds, and Bank Deposits
Money M arket
DEUTSCHE GOVT CASH INSTL
/0116 34168 435430 0000001488 01128116 3417 81392 1418 435 43 pon 623.57 0.20% 0.25%
Total Money Market §3,417,813.92 §3,418,435.49 §0.00 §620.57
Total Cash, Money Funds, and Bank Deposits $1.417.812.02 $3,418,435.48 $0.00 §623.57
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Blasis Market Price Market Value Gain/ Loss Annual Income Yield
Equities
Preferred Stocks (Lisfed by expiration dale)
ALLY FINL INC FIX TO FLT Sacurity Identifier: ALLY PRE
DIV-8.50% FREQ-QTRLY CALLABLE @ 25.00 CLSIP: 02005N 308
ON & QTRLY BASIS AFTER 05/15/2016
Dividend Option; Cash
061713 =13 57,000.000 250730 1,429 417 50 25.2000 1,436,400 00 fi, 982 50 12112500  843%
Total Preferred Stocks §1,429,417.50 $1,436,400.00 §6,982.50 $121,125.00
Total Equities $1,429 417,50 $1,436,400.00 §6,982.50 $131,125.00
Unrealized Accrued Estimated
Cost Basis Market Value Gain/ Loss Interest Annual Income
| Total U.S. DOLLARS $4,847,852.99 $4,854,005.49 $6,982.50 $0.00 $121,148.57
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Portfolio Holdings (continued)
BRITISH POUND

Dpening Closing Accrued 30-Day
Descriplion Quantity Balance Balamce Currency Income Yield
Cash, Money Funds, and Bank Deposits
Global Cash Balance 244 440.00 244, 440,00 GBP
34668925 USD
Total Cash, Money Funds, and Bank Deposits 244,440.00 244,440.00 GHP 0.00
34668925 LSO 0.00
Accrued Estimated Estimated
Descriplion Quantity Market Price Market Value Currency Interest Annual Income Yield
Fixed Income (In Waturity Date Sequence)
Corporate Bonds
NATIONW IDE BUILDING S0CIETY EURD ISSUE 2,000,000.000 960600 1,921,200.00 GBP 15,778.69 137,500.00 7.15%
CONY GBP ISINEX51043181269 272483706 USD 22aATEN 195.016.25
B.875% 09/20/88 REG DTD 0311114
55 P Rating BB+
Secunty Menbfier. GEI980UKS
Taotal Corporate Bonds : 2,000,000.000 1,821,200.00 GBP 15,778.69 137,500.00
2T EITEE  USD 12amn 105,016.25
Total Fixed Income: 2,000,000.000 1,821,200.00 GBP 15,770.69 137,500.00
2724 83796 USD 2237891 185,016.25
Actried Estimated
Marked Value Currency Interest Annual Income
Total BRITISH POUND 2,165,640.00 GBP 16,778.59 137,500.00
30M.8721 UsD 3ATeN 16501623
Unrealized Acerued Estimated
Cost Basis Market Value Gain/ Loss Interest Annual Income
Total Partfolio Holdings- u.s, §4.847,052.99 §7,926,362.70 $6,982.60 $22,378.91 §316,764.52
DOLLARS
Footnotes

* Moncovered under the cost basis rules as defined below.

Securities acquired before 2011 or in retirement accounts are generally not subject fo the new cost basis reporting rules set forth in the Internal Revenue Code of 1886, as amended (IRC") (inconporating
amendments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered “noncoverad,” under the new cost basis reporting rules, and marked or denoted 25 such.
&l other securities in this section are securities which are "coverad” under the new cost basis raporting rules. Securities which are "covered” under the new cost basis reporting rules are defined as non-retirerment,
LIS taxpayers securities which have been acquired on or after their *applicable date(s)” at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1095-B
for the applicable tax year in which the security is disposed,
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Statement Period: 01/01/2016 - 01/31/ 2016

Portfolio Holdings (continued)

Reporting requirements generzlly will be phased in over a three-year pericd, as follows:

= Stock in a corporation acquired on or after Janvary 1, 2011

+  Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 2012

= Oplions and any Debt Instruments that provide a simple fixed payment schedule for which a yield to maturity can be easily determined acquired on or after January 1, 2014,

13 The cost basis of this secunity has been provided to us by the delivering firm or transfeming agent and Pershing makes no representation as to the accuracy of this information.

Holdings Summary by Currency

I:urrtn? Cash Fixed Income Equities Total by Curren
U L 1416 435 U 1,435 400 4524835 W
BRITISH POUND 248440 1,921,200 0 2,165 640  GEP
Tatal USD Equivalent 3,765,124 3,724,837 1,436,400 7,826,362 USD
% of Allocation 47.50% 14.38% 18.41% 100.00%
Messages

Important Reminder for Pershing’s 2015 IRS Forms 1008 (B, OV, INT, OID and MSC): As & reminder, by February 16, 2016, you will be mailed either your 1093 form or a special Pending 1089 Motice. The
Pending 1084 Notice will ba sent if issuers of securities you hold have not yet provided their final tax information. It will inform you of the securities that are pending final reporting, and will provide the anticipated

mail date of your 1093 form. Your 1099 will ba mailed no later than March 17, 2016.
Although a money market mutual fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money

market mutual fund or the balance of 2 bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product’s disclosure document or contact your advisor for additional information. Pursuant to SEC Rule 10b-10(k)(1) confirmations are

not sent for purchases into money market mutual funds processed on the sweep platform.

Activity Summ ary (aramounts shown are in base curmency)

Credits This Pericd Debits This Pericd Net This Period Credits Year-to-Date Debits Year-to-Date Met Year-to-Date
Dividends and Interest $621.57 §0.00 $621.57 $621.57 §0.00 $621.57
Fees §0.00 -§2.00 -$2.00 $0.00 -§2.00 -$2.00
Tatals $621.57 -$2.00 $621.57 $623.57 -$2.00 $621.57
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Transactions by Type of Activity

Process!

Settlement

Date Activity Type Description Quantity Price Accrued Inberest Amount Currency

Dividends and Interest

0129014 MOMEY MARKET FUND DEUTSCHE GONT CASH 62357 USD
IKCOME RECEIVED
233093682

Total Dividends and Interest - U.5. DOLLARS 0.00 623.57

Fees

0104116 FOREGN CUSTODY FEE Fgn Safekeeping DEC 2013 CUSIP; GEISE0-UK-3 200 UsD
GHIBAUKI

Total Fees - 1.5 DOLLARS o.oo -2.00

Total Value of Transactions 0.00 621.57 USD

The price and quantity displayed may have been rounded.

Client Service Information

Your Client Advisar; DAN
DANIEL SABBA

345 PARK AVENUE, 26TH FLOOR
NEW YORK ¥ 10154-0003

Your Account Information

Tax Lot Default Disposition Method

Default Methad far Mutual Funds: FIRST IN FIRST OUT

Default Method far Stocks in a Dividend Reinvestm ent Plan: FIRST IN FIRST QUT
Default Method for all Other Securities: FIRST IN FIRST OUT

Bond Amartization Elections:

Amaortize premium on faxable bands basad on Constant Yield Mathad: Yes
Accrual markel discount methad for all ofher bond types: Gonslant Yeeld Methad
Inglude market discount in incame annually: No

Electronic Delivery
You have nof selected any account cam m unications for electranic delivery. Ta register and turm off paper comm unications, lag in to your account or contact your Client Advisar for mare infarm atian.

Important Inform ation and Disclosures

Pricing
This section includes the net market value of the secunities in your account on a settlement date basis, including short positions, &t the close of the statement period. The market prices, unless othemwise noted,

have been obtained from independent vendor services, which we believe to be reliable, Market prices do not constitute a bid or an offer, and may differ from the actual sale price, Securities for which a price is
not available are marked "WIA" and are omitted from the Total

THE AS OF PRICE DATE OMLY APFEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.
The pricing of securities on this statement may vary from their actual liquidation value, Prices shown should only be used as a general guide to portfolio value, Cash shown in this statement may not necessarily

Fage & of §
. L . Aceaunt Mumbai _ I _ : "Fdﬂt- ] Cresriem ..ﬁ:.....u.: :_-n-l et sty
4 B162IC5F LE ‘H} B W war Simoe FOOT o e Wt s Cogparsnon i e
CIEAR - ROLL paperiess =Y, CALBAR RATED ¢ AR RTINS e

o SR DER A =
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. (e DB-SDNY-0009953

EFTA_00157738

EFTA01254065



7 Deutsche Assat
& 8 & Wealth Management S
j' B RIS DAe i GHDA D
A Doeutsibet Bt Tevwd e AL
M i OFficn
PO, Box 17786, Ballimone, MD 21303 345 Park Asenee, 16Th | ks

it

Statement Period: 01/01/2016 - 01/31/ 2016

Important Information and Disclosures (continued)

Pricing {continued)

be available for investment due to unsettied transactions against your account(sk Prices for marketable securities are received from various pricing services thought to be reliable; however, pricing services are
sometimes unable to provide timely information. Where pricing sources are not readily available, estimated prices may be used. When the updated pnce is received from the price provider, the updated price will
be used in the releass of the cument month's statement. Pror statements will not be revised. You should always requast a currsnt valuation for your securities prior to making a financial decision or placing an
onder.

Deutsche Bank proprietary imvestments and miscellaneous assets held by Discretionary Accounts, Trust Accounts and Custody Accounts include several categories of securilies. Miscellaneous foreign assets
are priced via third party sources believed 1o be reliable.

For certain secunties, including thinly-traded securities, debt securities in default, securities that do not have a valid pricing source, and certain third-party structured products, the last available pricing will be
listed. If the last price available for such securities is unchanged for a period of time deemed appropriate for that asset, the current price will purge and NiA will be placed in the price field in the stalement. The
pricing of listed options takes into account the last closing price, as well as the cument bid and offer prices.

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual yield (EAY) figures are estimates and for informational purpeses only. These figures are not considered to be a forecast or guarantee of future results.
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy, Since interest and dividend rates are subject to change at any time,
and may be affected by cument and future economic, political, and business conditions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, interest and dividend rates, and prices remain constant. A capital gain or return of pancipal may be inchuded in the figures for certain securties, thereby overstating them. Refer to

www_pershing. com/business_continuity.html for specific details as to formulas used to caloulate the figures. Accrued interest represents interest eamed but not yet received.

Reinvestment

The dollar amount of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may have been reinvested. You will
not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions, including the time of execution and the name of the person from
wharm your security was purchased, may be obtained. In dividend reimvestment transactions, Parshing acts as your agent and receives payment for order flow.

Options

Information with respect to commissions and other charges incurred in connaction with the execution of option transactions has been included in confirmations previously funished to you. A summary of this
information is available to you promptly upen your written request directed te your intreducing firm. In order to assist your introducing firm in maintaining current background and financial information concemning
your oplion accounts, please promptly advise them in writing of any material change in your investment objectives or financial situalion. Expiring options which are valuable are exercised automatically pursuant o
the axercise by exception procedure of the Options Clearing Corporation. Additional infermation regarding this procedure is available upon written reguest to your introducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to iself or others in accordance with the terms outlined in the Margin Agreement. The right to vote your shares held on margin may be
reduced by the amount of shares on loan, The Prosy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account,

Foreign Currency Transactions

Pershing may execute foreign currency transactions as principal for your aceount. Pershing may autornatically convert foreign cumency to or fram LS. dellars for dividends and similar corporate action
transactions unless you instruct your financial organization otherwise. Pershing's curmency conversion rate will not exceed the highest interbank comversion rate identified from customary banking sources on the
conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial organizetion may also increase the currency conversion rate. This conversion
rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or receivad a cradit. Transactions converted by agents (such as depositories) will be billed at the rates such agents
use.

Ratings

This statement may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any informtion received from Standard & Poor's is not permitted without prior written
authorization fram Standard & Poor's, Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information. Standard & Poor's is not responsible for any errors or
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Important Information and Disclosures (continued)

Ratings {continued)

amissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express of implied warranties including warranties of merchantability or fitness for 2 particular purpose.

Standard & Poors shall not be lagally responsible for any fees, costs, expanses or losses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not

recommendations to perchase, hold or sell securities; and do not address suitability for investment purpose. Credit ratings should not be relied vpon as investmant advice,

The Role of Pershing

»  Pershing carries your account as cleanng broker pursuant to & cleanng agreement with your financial institution. Pershing may accept fram your financial institution without inguiry or investigation (i) orders
far the purchase and sale of securities and other proparty and (i) amy other instructions conceming your account. Pershing is not responsible or liable for any acts or omissions of your financial institution or
its employees and it does not supervise them. Pershing provides no imvestment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agrae that you will not hold Pershimg or any person contralling or under comman control with it lkable for any investment losses incumed by you,

#  Pemnshing performs several key functions at the direction of your financial institution. It acts as custodian for funds and secunties you may deposit with it directly or through your financial institution or that it
receives as the result of securities transactions it processes,

*  Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your account, its sales representatives
and other personnel Your financial institution is also respansible for approving the opening of accounts and obtaining account documents, the acceplance and. in certain instances, execution of securities
orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongaing relationship that it has with you.

= Inquiries concerning the pesitions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3333 All other inquiries regarding your account or activity should
be directed to your financial institution. Your financial organization's contact information can be found on the first page of this statement.

=  Fora description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account, This notice is not meant as a definitive enumeration of
every possible circumstance, but as a general disclosure, If you have any questions regarding this notice or if you would like additional copies of the Disclosure Statement, please contact your financial
institution.

+  Pershing is a member of the Secunties Investor Protection Corporation (SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC protection, Pershing
provides coverage in excess of SIPC limits. For more detailed information please visit www.pershing. com/about/strangth-and-stability.

#  This staternent will be deemed conchusive. You are advised to report any inacouracy or discrepancy (including unauthorized trading) promptly, but no later than ten days after receipt of this statement, to
your financial organization and Pershing. Please be advised that any oral communication should be re-confimed in writing to further protect your rights, including your rights under the Securities Investor
Frotection Act.

»  ‘Your financigl organization's contact information can be found on the first page of this statement. Pershing's contact information is &5 follows: Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 07399; (201) 413-3330.  Emors and Omissions excepled.

Important Arbitration Disclosures

# Al parties to this 2greement are giving up the right to sue each ather in court, incheding the right to & trial by jury, except s provided by the rules of the arbitration forum in which & claim is filed.

+  Arbitration awards are generally final and binding; & party's ability to have a court reverse or modify an arbitretion award s very imited.

+  The ability of the parties to obtain documerts, witness statements and other discovery is genarally more limited in arbitration tham in court proceedings.

+  The arbitrators do not have to explain the reason(s) for thedr award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the panel at least 20 days prior to
the first scheduled heanng date

*  The panel of arbitrators will typically include a minority of arbitrators who were or are affiliated with the securilies industry,

#  The nules of some arbitration forums may impose time limits for bringing a claim in arbifration. In some cases, a claim that is ineligible for arbitration may be brought in court,

+  The nules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Important Arbitration Agreement

Any controversy betwean you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No person shall bring a putative or certified class action to arbitration, nor seek

to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative class who has. not opted out of the class with respect to any

claims encompassed by the putative class action until; (1) the class cedification is denied; (II) the class is decertified; or (Il} the client is excluded from the class by the court. Such forbearance to enforce an
agreement to arbitrate shall not constitute & waiver of &ny rights under this agreement except to the extent stated hergin. The laws of the State of New York govemn.

Pershing's contact information is s follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399; _
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