UBS Financial Senaces inc

3 UBS Kb e Resource Management Account

26th Floor
Mew Yerk WY 10171-0002 December 2018
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Your Finandal Adwisor
SCOTT STACEMAN LYLE CASRIEL

rhone: | Account name: MONTPELIER TRUST
PN R w— _— Friendly account name: hiont Hedge Fund

Call your Financia Aduvisor or the Account number:
RMA Resourcaline at SO0-RMA- 1000,
account 029045172

Visit o ur website:
wiww. ubs com financialsernices

Your investment objectives:

voua have dentiied the ollowing Value of your account TCSNIEIS.  dieess

nvestment obyectives for this account. If on Moverrber 30 (£) on December 31 (4) Friancial Advisor and approved by 3

you have queshons about theis . Frincipal of the Firm.

abjectwes, disagree with them, or wish to Your asets 0.00 120050000 - W':L:;m ;;‘I‘ls';ﬂélsalgs ?Esfta'-_.':!.. leEhg
i — = miethod is FAFC), Arst In, First Cu

change tham, please contact your Your liabilities 0.00 0.00

Financial Adwsor or Branch banager. You

can find a full description of the Value of your account £0.00 $1.000,000.00

altarnative investment obgectives n
Important information sbout pour
statement atthe end of this document

ot bocbolbinaseith Change in the value of your account
Your risk profile: Cecamber 2018 (1) vear to date (§)
Py - Aggrasivg F
Investment eligibility conaderation - None Opening account value 50.00 §0.00
selactad Deposits, including investments
transferred in 1,000,000.00 1,000,000.00
Clesing account value $1,000,000.00 $1,000,000.00
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q Resource Management Account Account name: SXRIROELER TRST Thnskinassl Aleen
i X Friendly account name: hiont Hedge Fund SCOTT STAZEMANLYLE CASRIEL
Decerrber 2018 account nomber: [
Cash activity summary

S AcrouaT doivily this mandh o detak, Balances in your Swesp Optors are moeded in the opening and
clodi ng balances walve, FOIC insuance spplies to deposts a1 LBS Bank USA and 8l banks pamicigating in the
UES FOIC insured Depodit Program. i does not anply 10 depasits &t UBS &G, Stamfond Branch. SIPC
prokectian appiles 10 maney market seeep fund holdings Dut not bank depodts. See important i formation
abowt your saferant on the last beo pages of 1his document for detalls

December 2018 (1)

Year todake (1)

Opening balances $0.00 $0.00
Additions

Deposits and other funds ored ited 1,000,000.00 1,000, 00000
Total addftions $1,000,000.00 $1,000,000.00
Suttractions

Funds withdrawn for investments

bought -1,000,000.00 -1, 000,000.00
Total subtractions <§1,000,000.00 -$1,000,000.00
Closing balances $0.00 £0.00

AFZEO001 00061 4578 FES000031 273 DO00S 1218 031952383 _
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Resource Management Account
December 2018

3 UBS

Your assets

Some prces, income and cuament values showen may be aoproeimale. A5 8 wesel, goans and kosses maw' nol
b actuidely refleciad. See kmpartant indormanion Aboud pour stabemend & the endof 1hs document foo
o infomaion

Non-traditional

Private equilty fundk, Hedge Tundy, and Other mvestments are held in your LIES Financial Seriges ing, (UBS
F5) brokerage acoount, The pastions eported Delow reflect 1he recoeds af the Hsuers;, and UES Fi does not
guaEnes the acouracy of the information. The value thown i nOL necestanly the valus you would eoswe
from the issuer if you sold the assets. Funds actively seld by UBS FS ase subject to ongong due dligence,
althawgh the lreel pedommed may vary. & dosed fund may be subject fo no angoing difgence. A fund that
¥OUu purchased elsewher may never fawe Deen sueect 1o UBSFS 'E“l?"':!‘ ﬁm UBSF5 gy feceive 3
few Trom the fund's manager, which may conslitute a majodty of the managementincentve fee, Flease
contact youl Finanda Adveor with guestions. * Esl. walue per unil® i an evimate of value supplied by an
independenl valustios firm and refllecls adjusbments far Tactar such &2 1he bguidity of 1he umits

Account namme:
Friendly account name: Mont Hedge Fund
Account number:

MCONTRELIER TRLIST

Estimales of vdlue supplied by isfuers of (ertdn programs (which are gensidly “net miel vlue® estimaled)
ane shown & " issuer o6, vadue per unit™, For Frivale equity Tunds, © Est, walue per unit” |5 @ wlue updated
quanery, based on the Met Asset Wakue (" MAY*) in the fund & of the date spedfied, aguited by addng
capital cals and sublracing dasbutions Since the RLY date. The MAY B pimanly based on efimated
partfolic values provided by the underying fund sponsar. These two values may vary because of differences
Im e vy they were estmated and because e " Thisd party est, walse per unt® may hawe been prepared
on the basis of financial infomation other than yearend  Reported estimates may not reflect resale,
Bquidaticn or reparhase sdue, iF any, and may nol reflect distibutions of capita wntil the nest walustion is
reported, generally on am annudl o semi-annud by See impartant ifarmalion sboul wou salement &

Your Fimandal Advisor:
SCOTT STACKMANLYLE CASRIEL

the end of Fhis < abemem
Hedge funds
Punchass proe
Mumber  Awvesage price Cliend Cosl  Price per share Walue on Uinrealized o) Irestment Holding
Holdng of shames  per sham (8 Irvestment () basis (1 on Dec 31 {8} Dec 31 (8} gabn or logs ¢§) wturn (§1  period
BLUPHAEEYS MILLEMNIKA FD
| & ILLC CLASS B
ESCROW
Trade date: Dec 17, 18 1,000 00000 1.000,000.00 1.000 1,000 000 00 1)
Your total assets
Feicentage of Cost Evlimated Unreslined
Value on Dec 31 {(§) your Bcoust bais (1) annizal income (%) gain o Ioss(5)
Non-traditional Hedge funds 1,000,000.00 100,00% 1,000,000, 00
Total £1,000,000,00 100.00% $1,000,000.00
Account activity this month
Dae Aty Desciption Amaunt (5
Deposits and other funds credited Dec 14 Transher Fid Y1 4517003100 1,000,000.00
Total deposits and other funds eredited $1.000,000.00
AFZEO001 000G 4579 PESO00031 273 00005 1218 03195139_ Page 19 of 20

SOMY_GM_00324828

EFTA_D0197604

EFTA01257659



Frendly account name: hont Hadge Fund SCOTT STACKMMANLYLE CASRIEL

% UB G Resource Management Account Nt i i SGHRVGER THAST Ly el
- Decermber 2018 Account number:

Account activity this month gentinued

I estme nt transactions

Fiar e indcemiation about the price! value $howin fior restricted secusdities, see km partant? formation abodt
oy stetermant 8 the end af ks doourment

Frocesds fram Fumds
iveshment withedrawmn for Bgned
Cale Actiaty Descaphion Cuantity value (5] Price {3) transactions () investments bought {8) nterest {§)
Dec 17 Baught ALPHAKEY S MILLEMMILRA FO' 1 & N LLC CLASS B 1,000, 000,000 1.00 =1,000,000.00
ESC RO SOLICITED INITLAL
CUSIF Q20FEX3UE [ SYMEBOL: MFSERC
Total 51,000,000 .00
Crabe Actntty Description Amauwnt ()
Money balance activities Now 30 Balance forword $0.00
Dec 17 Deposil WAs FOAC INSURED DEPOQSIT PGM 1,000,000, 00
L 13 withdrawal Uas FOoC INSURED DEROSIT PGM AS OF 121118 -1 L0 GO0 )
Dec 31 Closing UBS FDIC-Insured Deposit Program $0.00

The UES FOIC-insused Depodl Fogram & yousr pimafy Sweep option

AFZEO0001 D061 4580 FOG000031 273 00005 1218 031952383 Page 20 of 20
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LEE Financial Services inc. fthe Firm or UBS Financial
Snnlinlﬂ, i & mwmber of all principal ssorty, commodiy
and options awchanges. UBS Financal Senvices and LES:
Eark are indirect subscharies of LES AG and
affiliztes of LES Seourfties LLC. The Firm's financial
staternert i avalshle upon request . The Frms eoscutive
offices are ot

UBS Fengrcipl Seriges b,
1200 Habor Boulevard
Weshawhen, M 07028

This Raternent represents the anly o kial reoond of yeur
LS Financial Services scoount. Criier reconds, emcept
otfacial tax doguments, contaning corflcting data shoukd
it be relisd upon. F you believe thers & an evor or
amadion, plesse repodt # mmedutely noasiting to the
Branch Manager of the office serving your socount.

Mithwousgh ol fagures showen are mended 1o be accuraie,
staternent data should not be used for tas purposes. Rely
mmprﬂﬂm‘lmia Fonm 1099, 5408, _

#6c.) when preparing your Lax retum. The Fam s
P e vy Linis 1 s 1 ke RS 3l nieiblie diidenks,
repaitible non-laable deidends brd laable e
mﬂﬂﬂtl’!ﬂwﬁm?ﬂmmm
ﬂ'ﬂﬁh tiarascter, sl (odt Baid of oerlan ooweed
ST TS

Commanications with the Firm

= Plee re-contimm amy oral communications in
1 further protect your rights, nchuding your ra
e thee Siournt s Innailor Protecton Bl

= H the financial inmimuton on the top left of the front

of this stabement is not UES Financial Seraces, UBS

Firuaracial Senanes Camies ool sidounl #5 (eaning

broker by amangement with the indicated imdiution

W infioemed you of this relationship when

opened thin scoourt. In thes case, your furds and

serilies e locoted o1 UBS Financial Services and not

e imiroducing brokor, and you must make & report

ot ary mmor or omen 5o barth frma.

Az descrbed n the account e, st

riatty us of any emors or fraud wwol ;:::ls _

reflctiod o your stabermant wilhin 30 days ftee it was

maled or made il

= Flesss drect aumomsr comglaris of nquirid ta the
Firr's Client Ralatiors Depannent 5t 20 -352-1689
or tolfree at S00.35%4-9003, B:00 AN, 10 600 F.M.
ET Maonday theough Friday, o in writing to LES
Firrcial Servaces e, Clesl Ralations Depariment,
P10 Box TEE Uinion City, W1 OT0ET.

& Al statemens shall be desmed complete snd aciurate
il nat objected to in writing within &0 days.

w For TTY seraces: Call Bdd-612-0'386 or from outside

b LG Cpll 201-352-1495

Iy cose ol ervors o duestiors sbout an electnorie

turch transler (5FT), bl ar UBS Viea® debit

card tranesctions, call BO0.TEZ. 1000, or wriie 1o UBS

Finarcial Servces inc., 1000 Harbor B, éth floor,

Weshuakon, M Eﬁ"ﬁﬁ.iﬁﬂ RMVESA Senacit

Call o wiitie i 9500 5 o e, f o Think yous
Satement of reepl i wiong of f you need mone
infliTruslan sboul B ranaler on the satement of
recepd. The P of Cand hsuer (38 applcable) muwst

Important information about your statement

e froem you na Lster than B0 deys sFer the Firm
soemi youl The Tirt staterrsnt on which thae sree or
probilam apeaned.
= Provicke your rame and acoount numiber (f amy)
— Deporis e afmod oF the Waneler you o s
about, and seplain a chearly a8 youw can why you
Bl 1 b an amor or why pous nesd moee
mlormation,
= Prosade the dollar smound of e sepecied smor.

The Frm or Cand lsuser will rvestigate your complant
and will comect eror promptly. For al oy
mvohving LES debit card Sramsactions, Fowe 1ake
more than 10 business diys b o this, we sall credin
wour coour lor fhe amount you thirk i@ n emor, 90 thal
woul will have the use of The maney during e time it
takes LS b0 complete our iIrestigabon

Pleae makoe all checks payable 10 the Fimn or the
financisl infiution indicated on the front of this
statemant. In sddtion to requlsr scoount foees, acoounts
may be subpect to manfenanoe fees, charges tor labe
pqnnﬂlu'mu“ipudmﬂmdthxgmhu‘pﬂd
amounts i cash accours. Acoounts that are trans

capaciky. A full copy of the policy wording & sailble
upon request.

Heihar the SPC profectson nor the suppiement al

ket appdy 10!

» Certan linancial aviets conroled by (and inciucked in
yOur SCOount vakuh Bt held away Trom UBS Fnancil
Services. For ewample cérlain ) insurance products,
n:ludruw-abtm vl (i shares. of rtual

fumchs regnibered im the rume of the scccurt holder on
e books of the ssuer or transter agent);

® Fresstrril Coriracts of rweglment rrent (g,
lmited partnerships and privaie placements) that ore
not regetered under the Seourties Act of 1533;

» Commadities confracts (8.0, forsign eachange and
predious matal coniracid, mouding fulune oonrs
ad cormrmodity aption cordracts; and
& [heporst accounts cortficabes of deposi) at LES
Bark LEA, UBS &5 U5 branches and barnks inthe
FOIC e Depos it Program

The SIPC profection s te wpplernerial protecton do

ol apply 1o theds sssets ewen if o wese BOpEAT

on your staternents. The SIPC probection and the:

v by vt uteons. may be subeat 105 ransler fee.

IUBS Swreep Options

LS affiers options for swesping cash balances o bark

deposi accounis st noneafflisbed barks and afiksted

banks and money market mutul funds o Fruna),
‘aooounts a1 LES Bank Lﬂmmﬁilntﬂ

banks icipating n the (UES FDEC

ng:mm gl'vn.rl-t‘ll'l l'ﬂ'lnl.'EWtr\iﬁ

For more information, please vt wew . gon. Deposit
accourts # UBS &G Stambord Branch and duares of
Moty Fund are net insured By the FEIC.

m&munmwub&dhﬁm Mﬂﬁ‘
shares gre protecied by SIPC. See "UBS F Servioey
detoer Prosection” bedow.

Lo yousr fequat, balance in the bank G6posins may be
withdrawn, and shares of 3 Money Fund may be
liguidated, and the procesds retumed fo you or your
SeOurile gooounl

Further informuation shout seslable sawep options,

l"ll:hdl‘qturmﬂ wberest rates and yields, o avalable sl
womew. i comfvmeeppiek, From your Francial &dviser
ar by calling B00-762-1000.

B Finanoal Services acoount protection

The Firm b5 & memier of the Seourties imestor frotection
Comporaion (SPC) which protedis seunigied Jushomens
of it members up 10 $500,000 [ncluding $250,000 for
clawra fior cash). Esplanatony brochurne avalable upon

reguarsl of 1 weens, spe.ovy, The SIPC umpfmmn
Ihihqmymdllxmm’whld in a particular

Mhmwﬂwrwithw-lmlﬁﬁmhuih
mmimdmm The maermum

to all wligile clents, cobectively under
this protiction & §500 mulkon as of Decernber 10, 2016
Satipct to e poley condion. and limitatcrd, cish at
e Fam hmwmhmﬁph.amimhlh
Baggregate for #ll your accourts held in g particular

gk al probection do mol protec L
nhmuvﬂ:dwmhwrﬁlwmdﬂﬂ
et of market movement, e banknuptcoy o
atherstis).

ﬁigiﬁrwmm _
Thee price reflecied b an average price, Wou may obtan
e actusl price Trom pour Financial Advisor. Only whake
shares are purchased under DRIP, partia shaves will be
sold and the cash will be deposited in your acoount. Tre

didend rervesiment price supplied by the e may
dither §rom the murket pre 21 which e pactial Shares
are soid.

Cath-in-lisu

Oy wehale: urits may be bk inpoir acoount. # you ane
erilitled 10 & partal unl b6 8 fesull of & deadiend payrrenl
of ofhesvare, the Frm wall eifher 2ol partial urds ot
m:nruaxmplmmﬂ determined by &
regrstered clearng agency, and credi your sccourd

Irveeaiinant objectives

Thae rwestment obgecines and nsk profile are specfic fo
wach atcount and may vary between your accounts.
P‘glththpwlrn watling of sy

{hw-wd thes foliowsing investrent chijectass
» Progiuce Curentincome: Inestments sesking the
grovwth of pringipal rather than the genaration of

oM
# Prockis Combinghion of income e Capltsl
Appreciation: Investments sesking both the generation

aof ircome and growah of gincipal
Crarall risk profiles
. i Sesks o ey iritial pricipal, weth

lovws risk. and volatility to the account overall, even i
that mesrs the acoourt dowes not gerserate sgnificant

incoene o netums snd mary rod beep paoe wath
inflation

® Mloderate: Wiling to sccepd some ride to principal and
tolerate some wolatdity to seak higher returns.

- - Wiling to accept high i o pinopal and
I'g hhhymuikhmrmnmtml
pubmdﬂupa'ﬁol Fw_;\ll‘ . 'bdt

L] O L
mmﬂrm lirmitod I-wdiym-;m:fu
w0

Statement “househo lding™

Wie iridy cordoidate A felaed BO0GuiT! SLEETERLD wdth
the same: addrews in the wame envelops, &9 because
they haree camens wha sbio mairisin o scocued
relationships wiih cther clents i the same sddress.
:mn'dw!:rmnd statements mailed n
SOparae rualwcbcinihmﬂ'lgbg
callingy yosur Francial &

Friendly acoount name
Thae Frieeniil by SOCOUNT e i & CusTormizable " mickranme”
haben by you o suit you with your recondkeeping. |
i re begal effiect on your account, is not intended to
red bect sy i , oy, recommmendtion,
mwvestment objectre or rek profile meocuted with pour
aoours, and B not @ promes or that weakh,
o sy Trancial reults, can oo wil b achived. A
mwmnmammw rigk: il
loss of the #nftine reibment. You can <hange your
Friendly accourd names g Seruces or by
coracting your Finandial Adwior

Atteurrt averdiew
& Valke of pour sccoomdipartiolin. Met of svets and
ligsdies.
* dzgets. Inchodes svallable cash balances, walaes for
uﬂmulsmm{mj,uﬂﬂbhﬂ'l’m
urreslived ks 8o murked, and cenain ssets nat beld
by fha Fem Dhoes nod mclude unpriced seouries amsets
at the end of the prior and cument Sement periods, or
private mwdsimants, uressted stock optians snd
ssrrganle ghadk optang
» Lustabtas Inchacke cdebit Balances, curmanding margn
hmmlrl.lkmmm
% Cashfmaoney balances. Total of uminvested avalable
ciih balances, plus Sepos it balances a1 alfilated and
rior atfdiabed barks, and kel sl fund
sueeap bialanced, at he ciose of e staternent period
thimmlhamu I your acoount e
»g-;?mmmmuuuumnrmm
s ary of Ehese funehs inthe ordinany course of its
bisminecs Thases funds are payable upen your demand.
Thas total m wchuded n the cument perod cleiang value,

Landing infarrmatian

For detailed imlomation on the Frm's practices
and dischawres, refer to your Clent Selaiiorship
Agresment or Lecount Agresment snd e General
Terrma and Conafitions. UBS Samemenn of Credit Practices
avallable n Agresments ang! Diisrloocss

o wevekiconia ootz
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Py any
trangfermed 10 ghe Firm
Itiecd 1 maarket value a9 of
]

ol aasEts

Vour alemen? femices secuntes and other amets held
i the account a the end of the Saternent perod. You
may ask tor defivery of fully paid seounties 28 amy time.

W ioa My TeCene SECufilie Lsed a6 loan collimersl afar

Eualirce dus on them Ary e

g the ghaberment period sre
e enef of the saterment

Cort basia. In determining the oot bass of the
serurilies included in this statemnent, whene indicated
with the number =1_° UES Financial Senices has reled
on infomnstion oblared from sounces other than LES
Francal fenates, ncluding indarmation from another
{rm or ﬂ'dyuunwhmnpl‘mﬂldlu your Financial
Hcivior. The Firm does nol ndeperdently verify or
guararies the sourscy or validiy of sy e ormetion
provided by soundes ofhest thiry LBS Firurncial Senited.
Ini sdidtion, akhough UBS Financisl Services generslly
updates e rormation & A B reoenesd, the Frm
ot ot prede any assurances that the rilomation
under “Cost bass™ and “ Unrealized garflon” =
mna:dﬁdmdﬂuﬂm.hm.
pleane do not rely on i relormubon o ke
p.nP.qﬂu'uhﬁc:mhtﬂmm
ottenaee, Acoounts branstemed 1o the Frm may
rellect garfions information only for the pericd of
1ime they ae held at the Finm. More historical
inflormation can be added by your Financial Advisor.
Unerealized gains/losses. Wihen data is sealable,
#mmwsmr;nmumh
il ity oty The trardackion data for
wed vl loks may or may not retlect commssions,
andlor GeCulihy P Organization events.
1] arel artheer rerveRitent ot and gibematic
purchase lots are sach combined 1o display ore
awraged lot. The “Trade date” column presents the
argingd irarsaction irade date.
Callahle seeuritiny. Bonck and prafmed stock that
wmdh!wuﬁm&mmnwlhuhm
h&hylntimmnglmdﬂm
A 7V LT P OF i nomanes name for our
clients. Call feature réomston i3 cbisned from therd
parties and ds acouracy s not guarartesd. Other call
Twaiures may ext whch
wrkorriatesn vl B pronded wgon requeent
Pricatvalue Frices digplaed for seourties and other
proahacts may be higher or ke than Tha price That
you would actually reosee in the markat. Prices @re
obrlaingd from warcas third panty sourtes which we
ksslieios to be relabile, but e do not guersries ther

acOWacy.

= ‘We generally use the closing price wheen svailab le or
ke rran ol the badl and atk prices for fisted
ot and options or only bid prices for OTC
O

= Hﬁmﬂkﬂmmﬂm“ﬂﬂlﬁmi
waliahion modsl or the most recent price we
w;::dmdmn'nm reflect 3n actual marke price

- Eeﬁmpnsimrrqm. wilboun a geice and
will s . e win not sl i we are
wratile 1o eblan & price for & security.

= Diepcsits or securities denominated in omences
glbsr than U5 . doliors. s reflected af the sschange
rate 35 of the sisterent dale

Important information about your statement (comtinued)

= For teran fecuriiees rading in non-oord orming
denomnatons, price and frace vabue) may
have been adjusied to taciltate proper wiluation.
To olstain Surrent quotalions, vwhien nslabe, conte
ponr Fingnial echsson

Frivate imesiment securiless ncluding direct
‘“ﬁ%““’:&“,ﬁ&“'m“'.,‘m
SBour S are general
Certain procucts have not
m.dwthh Sacurities and Bechange
Commmssion or under any siate securites lims. e
provide estmated valses for privafe resstment
seourters and sruciured procucts for mformational
purpoces only. BoCursly i nal Quarantesd.
= Thete vl rmay dil Mﬂiiklmmi!
any, at which 3 private irvestment
:h'udlurednrmlzmhb-h.-j!uu aﬁdd&
represent the value pou may receie
L.p-mlmbd.ﬂm
= Third party estrnaies of vals are o of 3 cerian
date acd arve suppled o UBS Frunoal Servees ona
reguiar base by an ndependort walation fem
= B, GENeral pamner of SponEor eetevuated vakies,
i'l‘-,mnpp'iodmthh-HmM
g:nmlpmnw or spormor and may be cabulated
el cn differant nformation from that ussd by
third parties 1o derres Ther estimabed walues
= Wou can cbtsin additional information regarding
the ued bo determing the estimate of
walue ared the of fhe irdormuation that = the
basis for the estimate by contecing your Financial
Ackvsar.
= Third party estmated values may ba raflocted a5
“Mot priced” in several situatiors: wéhen an
inckpendent valuation Tem s not suppled or &
uriable o avign & vale, aben we become e
that a materiad svert hue ocourmed that may call &
presiouly reporied wakse imo guestion, or when a
glue woid ba Fughly speculstes dus b The rature
of thee securthy.
i nasilad 50 o, gRnaral partnr oF Sponmar
etnaied vakas nor & trad-party e mated vals &
m&d_ihﬂ-mﬁndhmhﬂlhdﬂm
i purchase price.
= "Distrbutions to dase” may nchude rebuen of
capital, income of both.
= Crigiriall uni size” represers the inilial offeing
price per unin v may not rellect your cout Bate,
= DPP snd unlisted REIT securiies are not leted on s

rubioral oy . and g B
lcpad ard even d can be sold, the price
recesed may be less the per share estimated

walus prosidied in the sccoun Frabement,

Rartrictad pecuritban. Feanaoted souritiss generaly
are nat currertly gk for public sak. LB Financial
Servioes uses the marked price of e unresincied fock
of the ame swsr & a0 waks for the
restricled stock for ponposes of Bl shefement only. To
thee: gxtirn it sestricled seourd e are alaghile for sale,
thie: wshue received may be whatarislly leas than the
imputed vale ghown.

& Bt

[estimated) income, current yields and rates.
An estimate of srvwal ncome i3 based on curmerd
divichersd e mnberest rates, murnrg the securitied will
b hedd bor one year from statement date or until
muturicy. This estimate & only & guideline; acouracy

nd continusd iIngome ane Not quarantesd

= Estimated arrual income and cument yiald for
certan tpes of seourities could include a retum of
principal or capital gars in which tate the et
'l1|:pm:{r|d|:|.l'rq1 gidd]'lu.l'ldhtmpmmnd.

= Estirnated srrusl income s curment yild and ihe
m mm,mmmm«m

- Ananmxhafmuindmnmidm andior
intarast) divaded by the curment market
vaiuel 2verage balance & based on the last dwdend
of imleres? paymant muads by the: Bsusr and
e e dsduritied deped i wall Be Rl for o
wedr friom the datemerd date of unlil maturity,
Acowracy and cortinued yeld e not gueraniesd.

« Assets rot held by UBS Financial Services. Cerlan
vty are rol held by the Frm and not within the
Farn's possession or control. These assets ane
disp layed o0 o stabemaond For indomnational
purpones only.  Positions and vaksss presented are

L tha i firm. UES Frnanciad Sermces &
il b et s LIS Pt
quaranies its socuracy. These asets ane nofl profecied
by SIPC o the Fivet's supplérnental SPC covers:.

« Rewenue sharing and additional compensation

= In ddition to comPnnsions on saks and 170-1 fees
recened in connechion with the datruton of mutusl
funds 1o our clients we sndior cur affilinte receie
L tharing pagments from detribuions snd or
advieors of the mmutusl fundk that we tall Trece
amourts are based on two ditferert components: ()
the amound of saks by LBS of 3 particular musugl
fund familys to our clisnts, and (1) 1he amst vals of 2
phtnl.rmﬂmlhdfmhr‘xﬁnhddarh

-Wtr\dm alfiliste b rcehe networking amd
darmrbug prodeiing hees m condderation lor irarler
m services that we provide to 1he mutual funds.
rafly o paid from nsestor seeets in
thee vl anvd e @ Prosd dhollar amaourn hased
an the rueber of accourds at the broker-dealsr
Thadiding mmutuial Tumdh: of that fund famiy.

— I sddition to comrnsiont receved in cormection
with the sile or distribution of anuity corrscts and
w;ﬂmlmmwwcieﬁ:. we anlor
o e rig e Pirverie Hhaning Compen sation
from mary of the rewarce companie underveiting
ther annuity coniracts, dﬂl..uui e iInGurance
Companed of sponson o the Lnit Festment tnusts
we ditriane,

— Inaddition to commissions receed from the
purchae and sak of NexrShanes func, we andior our
alfiliste recehe an maet-bused ravenue shating

payment from et Shares. dstributors, o well =
fl.n:lng!nru-thmlng-rdllebprmrrt. training and
edurslon

= Our slhilzstes sho receae radng commisom ad
other compoersation trom mutual funds and mewrance
companeds whoss producs we diorbute

= W receive compansation from UBS Bark LBA, LBS
A% Stamdord Branch and non-alfiksted barks

iy b percantage of average daly deposit
buslarices

Activity

Infcomation regarding commessions and other charges
h:mhmnﬁ with the eeeoution of trades,
nchuding cption transactns has been ncluded en

cordimmations previously furshed 1o you, and will be
provided to mpmﬁtpmnq.ust
Short

nelling
If yous aro engaged in shor seling a secunity, you may
ncur & charge due 10 certiin barrawing oosts Tor that
pearticular security.

Begarding * gooddillcanceled” orders that
opeEn o il cancelied”

e et b by the statemnand date, open buy and
sal stop orders are reduced by the smount of dradends
or nghts on an ax-dividends or eorights date unkess
insinucted ofwrwis by you You are resporsible for
orders that sre sxeouted dus 10 your ke 1o cancel
esasling open anders.

To obitain a copy of cur cument Cliert Privacy Motice,
pleams comect your Friandial Advsor or vl our st e
a

= LI Francial Services 8 nof a bank., The RMA, Busress
Servioes Aocount B5A and M are brokerage
accounts which provide access to banking senaces snd
prockcts through arangements weth sfikaed banks
o o thing-party Banks, i prowides socess 10
mmmdanmnyptw.mw.ndtvuﬂﬁlm
Imurance comp thwowgh s,
Sy ul'l..BthlmuISmkum.
= Irestmient, inturance, snd snnuity producks
gt FOIC e @ Mo bank guarsntess lay ke vl
El&. Resource Mansgement Account, Busiress
Sonvices Accound BSA, EMA and mbematonal an;ﬂ
Idanagerment Account ane regetered senace marks
LS Francial Services inc.
WA i & reghitensd Fradernark awned by Vsa
Iraernuanicngl Servage Aol o and uisd under
Imense. The LBS Visa credinl carchs and the LBS Vila
debit cards e Bausd by UGS Bank LEA -.--m
i lrom Vs U S AL incoporated. Al gibsr
idunl'\:,regﬂtﬂd'h’ldlrruh servre marks ard
regitered senace marks ane of fheir respective
COMpans.
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