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OFFICE SERVICING YOUR ACCOUNT
Bear, Steamns & Co. Inc.

BEAR I
Wﬂﬂ: 10178

STEARNS

ACCOUNT EXECUTIVE HNEHERMAN, IRA

tecepvion:

VISIT OUR WEBSITE W, R LRI COM

Whatl5 |I"I ThlE statﬂment |||I|I||||“|1||||.||||||||"||[u|l|i||l||"||l:IzllululqI

FInancial SUMMBIY ....osssssasisinsassriinss EPSTEIN INTERESTS
Your Portfalio Holdings DTD 1272681
Transaction Detall ..o e JEFFERY E EPSTEIN & MARK L *

EPSTEIN & WILLLAM ELKUS TTEES
457 MADISON AVENUE 4TH FLR
NEW YORK NY 10022-6843

YOUR MBEEBEEE ......c.cccmosssnnnsansnssnsnransen

Wode fa o W

Market Value of Your Portfolio

3829 424
vy s T e

Your Portfolio at a Glance

MOMEY MARKET FUND BALANCE

NET EQUITY THIS PERIOD Bl curert market value
s ——————— B Last satemants maket value
NET EQUATY LAST STATEMENT B28, 308

CHAMNGE SINCE LAST STATEMENT 1,116

This porfods inchiies One of More UnpRsed seoslel RE B aol
mefiscied in B Towl Vialss of SecuriSes. and the Mt Esuity This Pesed

There are no "Stop Loss® orders or other pending buy
or 5ell open orders on file for your account.

Piease repon sy SWisrenot of Ashressipl of checks or sod, indicalsd as delwersd T you,
L] L or wile T Chent Serdces ol Bewr. Steams Seariies
&

e, Bockim, WY, TEIOL-I05H oz7 USO8 001

CLEARED THROUGH TS
WHOLLY OWMED SUBSDARY

m—

EPSTEIN INTERESTS

ETATEMENT PEROD Decomber 1. 2004
THROUGH Dazamited 11, 2004

secow waeer [N

THXPAYER WNEER On File

LAST STATEMENT Wowember 30, 2004

Important Message
If any information

reqarding 2004 interest,

This summary Is fer informatianal parpeses only, || & nol nbesded 4% @ lax decument
This stateserm shedd ba retained for your records. Ses revarse side for Important informatian

dividends, miscallaneous
incomie, gross procesds or
ofiginal issue discourt is
required to be reported to
the IRS for this account. a
Consolidated Farm 1059
will be maiad to you by
January 31, 2005 6r &
'ICIH-ZSI:ly March 15, 2005,

vaa7?
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STATEMENT BACKER IS PRINTED ON THIS PAGE

627

DD DE18 0

CLEARED THROUGH ITH
WWHOLLY OWMED SUBBDWRF

ﬁ Prw ¥orke 17 207-3E855

EPSTEIN INTERESTS

WBET
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OFFICE SERVICING YOUR ACCOUNT

BEAR ——
STEARNS M

nc.

3 ais

Cash Flow Analysis

Income Summary

THIS FESDD THIS PERIID FEAR T IL

OpeningBalance

Maoney Fund

v ErMim{;

$6.00 Dividends 1,115.84 B,614.72

1.115.64

31.115.84

A B 8 T T T e s S S S ———

Momey Fund
Amount Detited

Closing Balancs

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

DESDEPTION SYMBOLTCUSIP

1,115.84 Portfolio Composition

A P Cash/Cash Eguivalent B28,424

Total $520,424

$0.00

MARKET ESTIMATED  GURRENT
GUANTITY PRICE WALUE ANRUAL INCOWE  YIELD (W)

DREYFUS CASH MANAGEMENT-CL A DICKX
INSTITUTIOMAL SHARES
EST, 30 DAY AVG YIELD 2.07100%

B29.424.02 1.0000 B25.424 14,100 1.7000

TOTAL CASH & CASH EQUIVALENTS

£820,424 514,100

an AODEDETE 001

$1.115 84 $8,614.72 '

CLEARED THROUGH M5
WHOLLY CWNED SUBSIDIARY

m—

EPSTEIN INTERESTS

BTATEMENT PERIOD Decembar 1, 2004
THRGLGH Decamber 37, 2004

——reey ¢

TAXPAYER MUWBER On File
LAST STATEMENT Moverniber 30, 2004

Your Portfolio
Allocation

Cash & Equivala
100%

Unshaded porfions derott debil balses andicr short
rarkel vaiuee The allocaion percevage & deteed
bam e sbsskite Markel vk of yoer portiolio.

WHET
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OFFICE SERWVICING YOUR ACCOUNT

CLEARED THROUGH ITH
WHOLLY CWHED BUBSIDISY

Beae. Sheaimes Secivilies Cap.
!mum Mow York 11201-3858

EPSTEIN INTERESTS

Bear, Steamns & Co. Inc.
EA I
S%EAII%NS T
L]
s

Your Portfolio Holdings (continued)
EQUITIES
Equities & Options

BTATEMENT PERICO Decembar 1, 3004
THROUGH Decombar 11, 2004

ACCOUNT HUWBER
ThEPAYER WMmEER  On File

LAST STATEMENT Wowember 30, 2004

Independent, third-party research on certain companies covered by the Frm's research is available to customers of Bear

Stearns at no cost, Customers can access this research at www, bearsteans.com or can call i request
that a copy of this research b sent to them,
AoET MARKET ESTIMATED: CLRRENT

DESCRETION SYMBOLICLISIP TYPE DUAHTITY PRICE VALUL  AMNUAL INDOME YIELD (%)
BANPAIS 5A-SPONSOREDADR BPIBY CASH 20,000 Unpriced
REP3TG 6 SER L SHS
Total Equities& Options ' 30
TOTAL EQUITIES 50 30
YOUR PORTFOLIOHOLDINGSESTIMATED ANMNLUAL INCOME 574,100
YOUR PRICED PORTFOLIOHOLDINGS £829,424
Transaction Detail
MONEY FUND ACTIVITY
DATE
MDY TRANSACTION DESCRIFTION STMIOLCUSE DUANTITY FREE DEBIT ARCLNT CRIDET AMOURT
12i01/04 OFEMINGBALANCE B28,308.78
1210104 DVIDEND  DREVFUS CASH MANAGEMENT-CLA  Dice B tIaises

INSTITUTIONAL SHARES

MONTHLY DWIDEMD

w7 OISR 001 WBGT

EFTA01260227
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OFFICE SERVICING YOUR ACCOUNT
Bear m Inc.

BEAR

TLEARED THROUGH TS
'WHOLLY OWMED SUBSIDMARY

m—

STEARNS '
EPSTEIN INTERESTS
5 ors
STATEMENT PERICD December 1, 2004
THIUGH Descamber 31, 2004
Transaction Detail (contin
(continued) pa— |
TANPAYER HUMBER On Filg
MONEY FUND ACTIVITY (continuad) LAST STATEMENT  Blowember 30, 2004
DATE
WEV DAY TRAMSACTIIN DESCHIPTION SYMEDLCUSIF QURNTITY PRICE DEMT AMOUNT CREDE AMOUNT
12/101/04  REINVEST DREYFUS CASH MANAGEMENT-CL A DICKK 1.115.84 1.115.84
INSTITUTIONAL SHARES
DIVIDEMD REINVEST
12131/04 CLOSINGEALANCE 828,424,032
TOTAL £-1,115.84 $1,115.84
Your messages
n? As part of the National Association of Securities Dealers (NASD) Investor
Education Program, you may obtain information on the NASD's Public
Disclosure Program by contacting the: NASD at telephone numbes (BO0)
289-99599 or via the intermet address which is www_nasdr.com, In addition, a
brochure explaining the Public Disclosure Program is available from the NASD
upon Fedquest,
*s2+++ End of Statemant*=*=**
aar CUATOs: 0818 oo vas?

EFTA01260228
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OFFICE SERVICING WOUR ACCOUNT

BEAR
STEARNS

Bear, Stearns & Co. Inc.

Mew York, Mew York 10178

ACCOUMT EXECUTIWVE  TICHERMAAM, IRA

VISIT OUR WEBSITE wrwen bearshearms, com

What's In This Statement

Financial SUMmMBrY ... ssessas s 3
Your Portfollo HOIAINGS .. eseisasssersissnss 3
Lo L — 4
Rrd A ..y, W
Your Portfolio at a Glance

MOMEY MARKET FUND BALANCE B28,308

II|I|I|III“IIIIIIIIIIII!I]IIIIIIIIII!I]ITIlIIIIIIII!IJ.IIIII

EPSTEIN INTERESTS

D7D 1272691

JEFFERY E EPSTEIN & MARK L *
EPSTEIM & WILLIAM ELKUS TTEES
457 MADISON AVENLUE 4TH FLR

NEW YORK MY 10022-6843

Market Value of Your Portfolio

3828308

Cash & Eguialent
i SE2T 148

Bl Cument market value

NET ECANTY LAST STATEMENT

CHAMGE SINCE LAST STATEMENT

“This poefolio incluties oae o mons: enpricer pecorlies Bt are not

B27.146
1.162

reficted in e Total Vels of SecuriSes and T Mel Equily Thia Pariod.

There are no “Stop Loss™ orders of other pending buy

or sell open orders on file for your account.

Plams epo any dfismence or nen-mosipt of chacks o wiocks, indicaled as delvensd 1o you,
o Clart al 1438 or wrils i Chert Services of Bear, Swasms

Ceip., Begekir, WY, 1THISDE5

BE  Lest statements markes walue

This surmmary & fof Sforraionl pupeses only, & i net mended as 2 s Sosemest.
This: siatemssnl shauld b retaingd for pour resnds.

2T 1HOLDE 1442 0M

CLEARED THROUGH TS
WHOLLY CWNED SUBSICUARY

Baeai, Srasms Securties

Brockhn, Wew Yok 11200-3850

EPSTEIN INTERESTS

STATEMENT PERIOD Dctober 30, 2002
THRELIGH Nowember 30, 2004

pe—T

TAAPAYER WUMBER On Flg
LAST STATEMENT Ociober 29, 2004

Est reverse side for mpari inforreation

BB

EFTA01260229
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STATEMENT BACKER IS PRINTED ON THIS PAGE

o027

T TaE O

CLEARED THACRIGH T8
WHOLLY CPWHED SLEBSICIARY

Baid, Seams Secwities Coep,
& ~JAER

EPSTEIN INTERESTS
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GFFICE SERMICING YOUSR ACCOUNT
Baar, Stearns & Co, Inc.

Mew Yok, New York 107179

BEAR
STEARNS

3 s

Cash Flow Analysis

THIS PERIOD
Opening Balance !
Maney Fund B29,308.07

582938807

-82%.398.07

Amount Credited

$-629,388.07

Income Summary

THIS FERIDD YEAR T} DATE
Drividened 1.181.83 7.488.88

Portfolio Composition
CashiCash Equivalen 826,308

— Tmm
Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MARKET ESTMATED  CLBRENT
BESEHPTION SFMBOLICUSE CALANTTTY PECE VALLE ANMUAL RECCME YLD ()
DREYFUS CASH MAMAGEMENT-CL A DACHY 228.308.18 1.0000 828,308 13,283 1.6000
BESTITUTIONAL SHARES
EST, 30 DAY ANG YIELD 1 B400%
TOTAL CASH & CASH EQUIVALENTS $B28.308 §$13.253

az? 12001442 001

... —

CLEARED THROLIGH ITS
WHOLLY OWHRED SLUBSIDIARY

Brooklyn. New York 112003850

EPSTEIN INTERESTS

STATEMENT PERICD Dciober 30, 2004
THROUGH Mowvember 30, 2004

sccount ez [ I

TANPAYER MUMBER On Fig

LABT STATEMENT Oclober 28, 2004

Your Portfolio
Allocation

Cash & Equivalert]
100%

Urdhaded sortiortl defols dabit balnss indlar ket
mane vELer The SIGLIESN JECSTIZE M Serreed
rom he aSsciute markst value of yor portiolin

WEESK

EFTA01260231
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OFFICE SERVICING YOUR ACCOLNT
Bear, Steams & Co. Inc.

BEAR
STEARNS gl

CLEARED THROUGH TS
WHOLLY OWMED SURSCIMARY

Bedd, Sieami Seceriies Com.

EPSTEIN INTERESTS

4 a8

Your Portfolio Holdings (continued)

EQUITIES
Equities & Options

BTATEMEWNT PEMIOD Ociobar 30, 2004
THREUEH Mowpenber 30, 2004

e e
TAXPAYER WUMBER

LAST STATEMENT Ociober 28, 2004

Independant, third-party research on certaln companies covered by the Firm's research is available to customers of Bear
Steams at no cost, Customers can access this research at www, bearstearns, com or can call _;. request

that a copy of this research be sent to them,

BCCT MARKET LSTIMATED CUBRENT
DESCRPTION ETWBOLICUSIP TYPE Uy PRICE VALUE _ AMNUWAL INCOWE VIELE (%)
BANPAIS SA-SPONSOREDADR BPIBY CASH 20,000 Unpriced
REPSTG 6 SER L SHS
Tatal Equitiess Options 30 50
TOTAL EQUITIES 30 50
YOUR PORTFOLIOHOLDINGSESTIMATED ANMNUAL INCOME $13,253
YOUR PRICED PORTFOLIOHOLDINGS £82E,308
Transaction Detail
MONEY FUND ACTIVITY
DATE
MOMAY TRANSALFICH DESCRIFTION SYMBOLTUSE QUARTITY PRICE DERIT AMOUNT CREDIT AMDUNT
1O/30i04 DOPENINGBALANCE B27,146.35
.-'|:|1.'-:|4D|'n'1l:|EHDBE&RSTEARNSPRIMEWME‘-‘FLINDESM:D: — T Cﬂ?&?
MONTHLY DIVIDEND
110104 REBNEST BEAR STEARNS PRIME MONEYFUND  BEMIK o 1.089.88 " osess T

D REINVEST

oar

T2 T4 O VESSA

EFTA01260232
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BEAR

STEARNS

CLEARED THROUGH TS
WHDLLY CAWWED BUBSIDAAY

OFFICE SERVICING YOUR ACCOUNT
[, )

Ni‘firk ﬁ York 10178

Mew Yok 11301-3088

EPSTEM INTERESTS

5 olE

Transaction Detail

MONEY FUND ACTIVITY (cantinued)

{eontinued)

STATEMENKT PERIOD October 30, 2004

THROUGH

Movmsmber 30, 2004

scco wesn [N

TAXPAYER MUMRER (O File

LAST BTATEMENT  October 29, 2004
DATE
MOTAY TRANSALTION DESCRIFTION STMBOLCUSE QUANTITY PRKE DURIT AMABUNT CREDHT At
11/03/04  BOUGHT DREYFUS CASH MANAGEMENT-CL A DIC B2B,236.24 1.0000 22B,236.24
INETITUTIONAL SHARES
e T T T -'-'"-EZE.ZEE.E;“ e 5232352‘
s = o e ME-HE'I’FUMI} e e ————
RESIDUAL DIVIDEND
ECr T DRE\'FLISMAMAEEMEHTELADIEII'.I:IB-1-1 e ————
INSTITUTIONAL SHARES
1113004 CLOSINGBALANCE B2E 308.18
TOTAL £-828,388.07 $B29.398.07
S'I'GF LLLEL L] Erd Drsmﬂﬂ’lEﬂt'""'
oar 1201 42 vasia
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OFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Stearns & Co. Inc.

Mew York, Mew York 10178

CLEARED THROUGH TH
WHOLLY DAWKED SUBSIDAAY

-ﬁ -I-.zull o

EPSTEIN INTERESTS

ACCOUNT EXECUTIVE TFICHERMAN, IRA

meueenone [

VISIT OUR WEBSITE e, hEarsieams. com

What's In This Statement

Financial SUMMATY .,..ieememee s
Your Portfolic Holdings
Transaction Detail ...

odh & e

Your Portfolio at a Glance

MONEY MARKET FLIND BALANCE B27.146

HET EQUITY THES PERIOD

MET EQUITY LAST STATEMENT B26,201

CHAMGE SINCE LAST STATEMENT Q45

“This portolio INdudel ona o Mmoo unpdced pecurties Bak ae R
mfemed I the Totl Vides of Secudies ard T Met Eculy This Perid,

There are no “Stop Loss” orders of other pending buy

of sell opan orders on file for your sccouwnt.

'H

Piasse. seeipl of chetks o Slockl, ndicete] & deliversd 1 yau,
o writs to Cliert Services of Bear, Swarms Sesuries
e Bemekiya, WY, 11301-3886 B

“."II|III[ITIllIIIIIlI|I|IIII'|I|IJIIIIIIII|I1I|Illkllﬂjljl

EPSTEIN INTERESTS

DTD 12728091

JEFFERY E EPSTEIN & MARK L *
EPSTEIN & WILLIAM ELKUS TTEES
457 MADISON AVENUE 4TH FLR

NEW YORK NY 10022-6843

Market Value of Your Portfolio

I curent market vaiue
i - Last statements markes wiug

STATEMENT PERm0D Ociobor 1, 2004
Ociober 20, 2004

sccont e [ -

TAXPAYER NUMBER On Fie

THROLIGH

LAST STATEMENT September 30, 2004

1827148
3B26.201

This: summary is for informational perpeses anly. It 1 NEL IMenced o1 1 1ax donent.

This stateresi should Ba retainad Ssr your reconds

See rwemree wide dar mportant isformatien
TOF30/0d; 11 :50 DO L

EFTA01260234
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STATEMENT BACKER IS PRINTED ON THIS PAGE

103084 11:50 0

CLEARED THROUGH M
WHCILLY OWHNED SUBSIDWRY

m—

EPSTEIN INTERESTS
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OFFICE SERVICING YOUR ACCOUNT

BEAR I
STmRNS Wﬂft 10M7%

]

Cash Flow Analysis
THIS FERICD

OpeningBalance £3.458.06

Maney Fund 845,71

Arnount Credited £945.M

Money Fund -1,403.77

L AT m.

Met Cash Acthvity -3.458.06

0 B B 000 000 6 6 4.8 65 4 4 i e T e

ClosingBalance

L -

Cash Balance Summary
DPERING ELO5MG

Cash 3.458.06 0.00

Met Cash Balance 33,458.06 $0.00

Income Summary

YEAR TD DATE

-

Portfolio Composition
CashiCash Equivalent

Total

8.337.08

B27.148

0300, 11:50 0

CLEARGD THACLIGH TS
WHOLLY CPNED SLBSIDIARY

m—

EPSTEIN INTERESTS

STATEMENT PERIOD Ociober 1, 2004
THROUGH October 29, 2004

sccou wovsce [

TAXPAYER NUMBER On File
LAST STATEMENT  September 30, 2004

Your Portfolio
Allocation

Ussrades poriors dendie ool balafed Gl dhad
mradeal vilusa. Tha sllzeafion percentage B derkeel
o e aieiule el vihoe ol your poeSiols,

L]

EFTA01260236



QFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

Mew York, Mew York 10179

BEAR
STEARNS

4 o5

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

DESCRPION SYMBOLICUSE CPLANTITY PR "ﬁﬂ mu:.mm YIELD) rm
EEAR STEARNS PRIME MONEY FUND  BSMEX B27.146.35 1.0000 B2T 146 12,866 1.5700
DIVIDEND RENVESTED
t } EST, 30 DY AWG YIELD
O TOTAL CASH & CASH EQUIVALENTS $827.146 $12 986
_I_I EQUITIES
— Equities & Options
D Independent, third-party research on cenain companias covered by the Firm's research is aval of Baar
Stearms at no cost, Customers can access this research at www bearsteamns,com or can call to request
m thiat a copy of this reseanch be sent to them,
ACTT WAARRET ESTIRMATED CURRINT
Z DESCRPTION CFMBOLICUSIF TFPE l:I_LIi.HT!T'r PRICE MALLE ARMULL IRCOME 'i'El.[:-.,‘!.
BANPAIS SA-SPONSOREDADR BPIBY CASH 20,000 Unpriced
—l REPSTG 6 SER L 5HS
— Total Equitiesd Options 50 50
> TOTAL EQUITIES 50 50
YOUR PORTFOLIQHOLDINGSESTIMATED ANNUAL INCOME $12.986
YOUR PRICED FORTFOLIOHOLDINGS 5827146
LA
2
=
-
I
i)
=
2
E 27 TOET TR 0D
Lkd
[

RTOTTTO0 VIAH

CLEARED THROUGH ITS
WHOLLY OWMED SUBSIDARY

1

m—

EPSTEIN INTERESTS

STATEMENT FERah  Oclober 1, 2004
THRCLKH Ociober 28, 2004

account nuusen (D

TAXPAYER MUMBER On File
LAST STATEMENT  Seplember 30, 2004

VBES

EFTA01260237
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OFFICE SERVICING YOUR ACCOUNT

BmR Bear, Steams & Ca. Inc.
STERNS Mﬂr& 179

CLENRED THROUSH S
WHOLLY CANED SUBSIDIARY

Br M Yok 11300-3888

EPSTEIN INTERESTS

B oos

Transaction Detail

MONEY FUND ACTIVITY

DATE
DAY THAMSRACTION DESCRIPTION

QUANTITY PRICE

BTATEMENT PERICO Ociobar 1, 2004
THROUGH Ocicbar 29, 2004

sceon wonser: (R

TAXPAYER NUMBER On Flle
LAST STATEMENT Seplember 30, 20048

DEBIT AMOUNT CREDIT AMOUNT

1H01/04 OPENING BALANCE

MONTHLY DVIDEND

100104 REMVEST
DRDEND REINVEST

10/21/04  BOUGHT ~ BEAR STEARNS PRIME MONEYFUND

1028004 CLOSINGEALANCE

BEAR STEARNS PRIME MONEYFUND B

BEAR STEARNS PRIME MONEYFUND  BS

B22.742 .58

B27,146.35

T PP

TOTAL

$-4,403.77 §945.71

STOP|  ***** Endof Statement®""***

S

oy TR0 150 000

EFTA01260238
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co, Inc.

Mew ork, New York 107179

BEAR
STEARNS —

ACCOUMT EXECUTVE  TICHERMAM,IRA

—

VISIV DUR WEBSITE weewr DEarstearms, com

What's In This Statement

Financlal SUMMARY .......cceveessmmmemasmmene: 3
Your Portfolio HObINGS ......ccosmmemmmmasss: 4
Transecticn Deall .......ccoeiissmeeemsimsasee 5
FUnd ACRY coccsnsissmmsssismmsmmimmmmsses. B
Your Messages &
Your Portfolio at a Glance

MET CREDIT BALAKCE 3,458
MOMNEY MARKET FLIND BALANCE B22,743
o T
NET EQUATY LAST STATEMENT B25.326
CHAMGE SINCE LAST STATEMENT B75

“This pefole ndutiel ohe of Mo orpriced aecorbien el am not
reflecing i the Totl Vplsy of SecuriBes and e Mel Eouty This Period,

There ane no “Stop Loss” orders of other pending buy
or sell open orders on file for your account.

Pleidi fased sy di ol chacky or siacks. Indicaied a8 defvered I you
B of weite 15 Shasl Sarvican of Baar, Slearms Securiles
Carm., . Breciiyn, MLY. 11381-3358

L ——————

sllllasallisddbisdddidlalisdaslidiallialdidiad il

EFSTEIM INTERESTS

D7D 12/26/21

JEFFERY E EPSTEIN & MARK L *
EPSTEIN & WILLIAM ELKUS TTEES
457 MADISON AVENUE 4TH FLR

MEW YORK NY 10022-6843

Market Value of Your Portfolio

Il Cument market valss
B Last statements market value

ﬂmmhhrmmmmm. Il i nat inbended 3% a fax decument

$826.201
3825328

CLEARED THADUGH M3
WMICHLLY CRVMED SUECEIDUARY

Brockhn. Hew Yerk 1135-3850

EPSTEIN INTERESTS

STATEMENT PERIGE Sepbemnber 1, 2004
THROUGH Sapterniter 30, 2004

sccout wvee (NN

TAXPAYER MnEER  On File
LAST STATEMEWT August 31, 2004

Thin wtatement shouid be retained for your resores. See feverid Sda a7 impertant formation,

axy TOETEAT AR 000
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STATEMENT BACKER IS PRINTED ON THIS PAGE

TR0 00

CLEARED THROUGH [TH
WHOLLY OWMED SURSDEARY

m—

EPSTEIN INTERESTS

WBEX
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OFFICE SERVICING YOUR ACCOUNT

BEAR M
STEARNS M—

3ar

Cash Flow Analysis

OpeningBalance

Money Fund 874,51
Amount Cradited 2874.51

Amount Debited 5-874.51

Closing Balance 53.458.08

Cash Balance Summary
OPERING CLOGING

Cash 3,458.06

3.458.06

MWat Cash Balance 53.458.06 $3,458.08

Income Summary

Dividends B74.51

;. ——

YEAS: T DATE
5.381.34

Portfolic Composition

Cash/Cash Equivalent B26.20

Tota e 828201

azr SO0 T4 O

CLEARED THAOUIGH ME
WHOLLY ONED SLBSIDUARY

m—

EPSTEIN INTERESTS

BTATEMEWT PERICD Saptermber 1, 2004
THROUGH Saptersber 30, 2004

sezer weer [N

TaxPavER wumBeR D File

LAST STATEMENT hugast 31, 2004

Your Portfolio
Allocation

Cash & Equbmlent
100%

Unehadas pocions. denoos el Dalinge osaiss shi
mirket vilei. The alocaton percentsge i ceswsd
D fae ansphile marke? it of your Dortisin.

vasa
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OFFICE SERVICING YOUR ACCOUMNT

BEAR
STEARNS

Baar, Steams & Co. Inc.

Ni iii Hi York 10178

CLEARED THROUGH TS
WWHOLLY OWHED SUBSDWAY

1

W. N Yook 11201-1850

EPSTEIN INTERESTS

4 of ¥

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MBRKLT ESTIMATED  CURRENT
BESCEPTON STMBOLITUSE CLANTITY PICE VALUE ANNUAL IRCDME  YIELD %)
CASH BALANCE

BEAR STEARNS PRIME MONEY FUMD BN B22.742.58 1.0000

DNIDERD REBVESTED
EST, 30 DAY ANG YIELD %

STATEMENT PEmOD  Sepbember 1, 2004
THRIUGH Saphember 30, 2004

secont woer [ IR

TANPAYER MULEER  Df File

LAST STATEMENT August 31, 2004

TOTAL CASH & CASH EQUIVALENTS

EQUITIES
Equities & Options

Independarnt, third-party research on certain companies covered by the Firm's research is avai rs of Bear
Steams at no cost, Cusiomers can access this research at www bearsteams,com or can |:3IM‘EI

that & eopy of this research be sent to them,

10 request

GESCRPTION SruloLCuSE CLMKITITY PRICE “:“u:tllr muiflnna;cl%i ':1'1'3.'.':.5:'-2
BANPAIS SA-SPONSOREDADR BRIBY CASH 20,000 Unpricad
REPSIG & SER L SHS
Total Equities& Options 0 50
TOTAL EQUITIES 30 50
YOUR PORTFOLIOHOLDINGSESTIMATED ANMNUAL INCOME §12,084
YOUR PRICED PORTFOLIO HOLDINGS £R2E6,201
[=-4] 10T S 0M VBEY
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QFFICE SERVICING YOUR ACCOUNT

BEAR M
STEARNS T

B!ﬁ- Hiw York 173071869

EPSTEIN INTERESTS

a7

Transaction Detail

MOMEY FUND ACTIVITY

DATE
MSDAY TRANSACTION CESCRIPTION

SYMSOLCLEIP

BUANTITY

STATEMEWT PERIOE Sephemimr 1, 2004
THROUGH Sopterrigr 30, 2004

sccout wnecn (NI

TAXPAYER HUNEER  Dn File
LAST STATEMENT  August 31, 2004

SEST ARDLINT CREDHT AMOUNT

020004 OPENINGBALANCE

" BEAR STEARNS PRIME MONEY FUND
MONTHLY DNVIDEND

BEAR STEARMS PRIME MONEY FUMD
DIIDEMD REINVEST

09/01/04 RENVEST

09/30/04 CLOSINGBALANCE

BEMIK

§21,868.07

B22,742.58

TOTAL

$-874.51 287451

o7

007G 00
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SLEARSD THROUGH [T
WHOLLY DWMED SUBEDWRY

Bear. Sieams Sacurives
, M Fork 77207-1858

EPSTEIN INTERESTS

OFFICE SERVMICING YOUR ACCOUNT

BEAR B
STEARNS .

CEQTTTON VIAH

VILNIAIINOD

EFE6EFE00 WD ANAS

Eﬂ Bear, Stearns Securitles Corp, Met Capital and Met Capital Reguirements:

At May 31, 2004 and July 31, 2004, the Compary’s nat capital of
approximately $3.6 billion and $3.6 bilion was approximately 5.8% and 6.5%
of aggragate dabit itarns and excesded the minimum regulatory net capital
requirement of approximately $1.7 billien and $1.7 billion by approximately
52,5 bilbon and 2.5 billion, all respectively,

A complete copy of the Bear, Stearns Securities Corp, Stetement of Financial
Condition is available on the web site waww bearstearns,com, Alternatively, to
request a free printed copy please call - toll free 1-B66-299-8331,

B o7
STATEMENT PERO0 Sapiomber 1, 2004
THROUGH September 30, 2004
sccount e ([N
TAXPAYER MUMEER On Fie

Your messages LAST STATEMENT  August 31, 2004

= Securities and other assets in your account are the firm's collateral for any

margin loan made to you, If the securities and other assets in your account
decling in value, 50 does the value of the collateral supporting your loan, and,
as a result, the firm can take action, such as issue a margin call andor sell
secufities of other assets in any of your accounts heldd with the member, in
order to maintain the required equity in the account, It is important that you
fully wndarstand the risks involved in trading securities on margin, These risks
include the following:

* You can lose more funds than you deposit in the margin account,
* The firm can force the sale of securities or other assets In your account(s),
* The firm can sell your securities or other assets without contacting you.

* You are not entitled to choose which securities or other assets in your
account(s) ane liquidated or sold to mest a margin call,

* The firm can increase its “house™ maintenance margin requirements at any
time and s not required to provide you advance writtan notice,

* You are not entitled to an extension of time on a margin call,

oar 10100740 O YBE1

EFTA01260244
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QFFICE SERVICING YOUR ACCOUNT

BEAR i
STEARNS M

CLEARED THROUGH ITE
WHOLLY DWNED BUBBIIWRY

m—

EPSTEIN INTERESTS

Tar

n@- This statement is provided to explain Bear, Stearns & Co, Inc.'s "BSC7)
payment for order flow practices.,
BSC routes a majority of orders for customer securities transactions to the
primary market for such securities, Orders may also be routed to other market
service vendors that assure executions pursuant to complex mathematical
formulas at better than the national best bid or bast offer (NBBO), BSC
raceives no cash payment or other consideration for such order routing other
than favorable executions or executions of limit onders at no additional charge,

reene® End of Statemeng®®etae

STATEMENT PERGD September 1, 2004
THRSLAH September 30, 2004

sccount ween IETRNUNENR:

TAXPAYER MUMBER On Filg

LABT STATEMENT August 31, 2004

Eﬁ Pursuant to SEC Rule 1714c7-6, phease note the following:

Bear, Steamns & Co. Inc. will post its quarterly routing statistics at the fallowing
web link: httpewww bearsteams . com, Chek an Individual Investor, Clck on
Equities, Click on Order Routing Practices,

Customers of Bear, Stearns & Co, Inc. may request information on any order
executed within the prior six months from the time of the request, Specifically,
you may requast the identity of the venue to which the identified orders were
routed for execution, whether the order was directed by you to that venue, and
the tima of the exacutions, if any, that resulted from swch onders,

ax THOMNAOTAE 00 WHEE

EFTA01260245



LEQZTTON VIAH

AVILNIAIINOD

SEEEFE00 WD ANAS

OFFICE SERVICING YOUR ACCIOUNT
Bear, Stearns & Co, Inc,

BEAR
STEARNS

Mew York, New York 10178

Brosklm, Kew York 11200-1868

L]
EPSTEIN INTERESTS

ACCOUNT EXECUTIVE IICHERMIAMN, IREA

o

WISIT OUR WERSITE W bEarsiesams. com

What's In This Statement u|I["|||“|||||I|I||l|]|JIullll||I"I".Il.nlplpluplulrl

STATEMENT PERICD July 31, 2004
THROUGH August 31, 2004

p—r |

THXPAYER WLEER On Fle
LAST STATEMENT July 30, 2004

Financlal SUMMATY cueeeeimsmmmmesimannmmn 3 EPSTEIM INTERESTS
Your Portfolic Holdings ..., 4 OTD 12/26/91
Transaction DEtall ... eeeeemmsse 5 JEFFERY E EPSTEIN & MARK L *
FUnd ACHVILY vvoeeescemssmes s sesmemsissmsrenress 5 EPSTEIN & WILLIAM ELKUS TTEES
457 MADISOM AVENUE 4TH FLR
NEW YORK NY 10022-6843
Your Portfolio at a Glance Market Value of Your Portfolio
T creo sauce sasa oo oo — Y e
MONEY MARKET FUND BALANCE 221,868
M Cument market valus
Nl‘l' laumr n-m: PERIOD SBZE 325 SN Lm Stutermats maket whe
MET EQUITY LAST STATEMENT 824,564
CHANGE SINCE LAST STATEMENT 782
“This peTokn nOwies Sfhe o mode LRSfeed securfies Bal i ot
reflecied 0 e Tolal Valow of Seoefes and ihe Med Eguily This Period.
There are no "Stop Loss™ orders or other pending buy
or 5ell open orders on file for yowr account.
Mvmw4m ulrlun-m o Dl of hochs, ndaaled os deliversd In pou Mﬁwr‘qmm|mqm E 5 nok imended &5 4 @y Soseme.
B Cila or wrils iz Chenl Sendcee of Bear, Swams Bscariiss Thin shatement should be retained for your Feoords. See everse sos Tor mpsenaes infarration
., Brookdys, MY 11231-3835 [arard 'ﬂ'l'ﬂ1-':l'l W 1 0m VBEZ
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2 ok

STATEMENT BACKER IS PRINTED ON THIS PAGE

0T

O 0408: 21 OO

CLEARED THROUGH ITS
WHOLLY CPARED SUBSIDAAY

B, Stiarrel Securities Com.
Dné Metrsach Canbar Morth

m—

EPSTEIN INTERESTS
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
I, ne.

MNew York, New York 10179

3 ois

Cash Flow Analysis

THE FERIOD

OpeeningBalance

Money Fund

Amgeant Credited

Money Fund
A e

Clesing Balance

£3,458.08

TE2.237

376237

-TH2.37
e 876237

$3,458.08

Cash Balance Summary

DPENING

CLOSING

Cash 3.458.08

MNet Cash Balance $:.‘o.459.{-!lﬁ-

3.458.08

$3.458.08

Income Summary
THiS FIEO0

762.37

34,516.83

YEAR IO DATE
4,516.83

Portfolio Composition
CashiCash Egquivalent

B25. 3126

Total $825,326

o2y OE0104;08:31 007

U D U 0 R BB R R 8 SR bR e

CLEARED THROUGH Ima
WHOLLY OWHED BUBSIDLSY

m—

EPSTEIN INTERESTS

STATEMENT PERO0 July 31, 2004
THRCLSH Migust 31, 2004

sccont e [

TAXPAYER MUMBER (On File

LAST STATEMEWT  July 30, 2004

Your Portfolle
Allocation

Cash & Equivalers]
100%

Umaraded pIETE BeSHE debd baliies et atsd
ksl valise, Tha sliccation partenag 8 derved
AT [ eiulE el vilon of e parfoln,
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OFFICE SERVICING YOUR ACCOUNT

BEAR E—
STHRNS Nﬁ ‘l"il ﬁ York 10778

CLEARED THROLIGH TS
WHOLLY OWHED SUBSIDIAAY

Brooiiy, Mew Yort 11301-3058

EPSTEIM INTERESTS

4 o

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

STATEMEWT PERISD July 31, 2004
THROLIGH Rugust 37, 2004

ACOIUNT MLWMBER _

TAXPAYER WUMBER O Filw

LAST HTATEMENT Juty 30, 2004

WARKET ESTIATED CURRINT
DESCRFTION SYMEOLCLSIF LANTITY FRICE NALLIE AMHLIAL INCOME ¥ELD l.'ﬁ
CASH BALAMCE 3,458
O BEAR STEARMNS PRIME MOMEY FUND BSMNX B21,868,07 10000 B21.868 10,684  1.,3000
DIVIDEMD REINVESTED
O EST. 30 DAY AVG YELD 1.3400%
Z TOTAL CASH & CASH EQUIVALENTS 5825326 310,684
— EQUITIES
U Equities & Options
m Independent, thind-party research on certain companies covered by the Firm's research is avai rs of Bear
Stearns at no cost, Customers can access this research at www bearsteamns, com of can call T request
Z that a copy of this research be sent to them,
| BCCT MARKET ESTIATED: CLERENT
DESCRIPTION SYMBOLCUSP TFE DURNTITY PRICL VALUE  AMNUAL INDOME YIELD %)
— BANPAIS S5A-SPONSOREDADR BRIBY CASH 20,000 Unpricead
> REPSTE & SER L SHS ‘
Total Equities & Options £0 30
I TOTAL EQUITIES $0 30
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME $10.684
" ¥OUR PRICED PORTFOLIOHOLDINGS 5825,326
2
=
-
I
)
=
2
E oy DROTmE0EaY 001 W2
o
o

OP9ZTTON VIAH
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUSIT

Bear, Steams & Co. Inc.

Mew York, Mew York 10178

CLEARED THROUGH ITS
WHOLLY OWMED SURSDWRY

Beid, S

Brookly, New Fere 11207-3940

EPSTEIN INTERESTS

B ols

Transaction Detail

MOMNEY FUND ACTIVITY

ETATEMENT PERICD July 31, 2004
THRGUGH August 31, 2004

ACCOUNT MUMBER - XT2
TAXPAYER WmEER  On File

LAST STATEMENT July 30, 2008

DTE
MOTAY TRARSACTION DESCRPTION SYMBOLICLEIF CLMNTITY FRICE DEST AaCiT CREDAT AMODUNT
Q731104 OPENINGBALANCE B21,105.70
0802004 DVIDEND ~ BEAR STEARNS PRIME MONEYFUND  BSMXX o ' R )

MONTHLY DMIDEMD
0802104  REINVEST 'BEAR STEARNS PRIME MONEYFUND  BSWIOK e 8237 S

DIVIDEWD REINVEST
08731104 CLOSINGBALANCE 821.868.07
TOTAL 5-762.37 578237
STOP|  ****** Endof Statement***=**

ozT DRITA0ETT 001 WHEZ
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OFFICE SERVICING YOUR: ACCOUNT

Bear fa} _linc.

BEAR
STEARNS

ﬁﬂl \'ﬁ Ni ok 10178

ACCOUNT EXECUTNE ZICHERMAM. IRA

re—

VISIT OUR WEBSITE wr. bearstearms, com

What's In This Statement

Financlal SUmmary ...........cceesmmescmmenns
Your Partfalio Haldings ...
Transaction Detail .......oeceeemesmsersrie

FUnD ACTVMILY .....ovuneemrrsssnmsrnsrsassmesrsssanas

LE T LU ]

Your Portfolio at a Glance

MIET CREDIT BALANCE

MDONEY MARKET FUND BALANCE B21.106

NET EQUITY THIS PERIOB  $824,564
MET EQUITY LAST STATEMENT B23.942
CHAMGE SINCE LAST STATEMENT 622

“This partioiio iIndudes o0 O T UGEd Seturfies et e mt
raflaciad Intha Tolal Vales of Sscuriien and the Mt Eguly This Perisd.

There are no “5top Loss™ orders of other pending buy
or sell open orders on file for your account.

Maiia smport any dfewnce o non-mcslpl of checks or siccks, indiosisd as defvered o you,

® . of weits |o Clent Sarvices oi Bear, Sieams Secsites
Cam, , Brosklyd, MY, 103013080

lIrI“FIII“IIIIIIIIII|I|IIIIII|I!"I"]I.IIIII|I|I|F|I||III

EFSTEIM INTERESTS

OTD 12726091

JEFFERY E EPSTEIN & MARK L =
EPSTEIM & WILLIAM ELKUS TTEES
457 MADISON AVENUE 4TH FLR

NEW YORK NY 10022-6843

Market Value of Your Portfolio

Cash & Equivalont $B24.564

Il Curent marke: value
R Los staiement's market value

CLEARED THROUGH TS
WHOLLY CWHWED BUBBDIWAY

Badr, Stidend Sacurites Com.
0% Wigralech Conier Morih

W R ‘Worke 1287 - 3845

EPSTEIM INTERESTS

ETATEMENT Pl July 1, 2004
THECUGH July 30, 2004

seeow v [N

TaXPAYIR NUMBER On Fie
LAST STATEMENT June: 30, 2004

M P oy, It b5 et Inbended 39 @ 1ax deureT,
'I‘rhlllaemﬂﬂm'dh:mu'awuwﬁ Ses reearss side for mportant isformation

oar DR 0EAT OO
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STATEMENT BACKER IS PRINTED ON THIS PAGE

az7

D710 0841 01

CLEARED THROUGH TS
WHOLLY OWHED SUBSIDASY

B-'ﬁ MEw York 11201-3859

EPSTEIM INTERESTS

wasa
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BEAR
STEARNS

ii \'ii ii York 10179

OFFICE SERVICING YOUR ACCOUNT
Inc.,

A &g

Cash Flow Analysis

OpeningBalance

Maoney Fund

Amount Credited

Amount Debited

ClosingBalance

3-621.75

21,458.08

Cash Balance Summary

GPINNG

CLOSING

Cash 345808

Met Cash Balance

53.4508.08

3.458.06

£3,458.06

Income Summary

Portfolio Composition

CashiCash Egquivalent

Toal

oar

B24,564

RRNOS0EAT 00

CLEARED THROUGH ITS
WHOLLY OWKED SUBRSIDIARY

m—

EPSTEIN INTERESTS

STATEMENT PERIGD  July 1, 2004
THAROUSH July 30, 2004

ACCOUNT NUMBER -

TANPAYER MUMBDR On File
LABT STATEMENT  Jung 30, 2004

Yaur Portfolio
Allocation

Cash & Equivalens-
100%

Hastaded porisns dencts debil Balancs sadior than
marint wakies. The alocilien passenisge i carived
from e abacicls maviosl valut of par porishs.

vasd
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OFFICE SERVICING YOUR ACCOUNT
Bear, Slearns & Co, Inc,

BEAR
STEARNS

Mew York, New York 10173

CLEARSD THROUGH TS
WHOLLY DWHED SUBSIDWAY

Dgar, 51 ¥,

EPSTEIN INTERESTS

4 ol

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

STATEMENT PERIOD July 1, 2004
July 30, 2004

THRDLIGH

ASCOUNT HLnASER
TAMPAYER WuMEER On File

LABT STATEMENT
DESCRPTION SYMBOLCUSE ANTITY PRCE Hﬂg M.Lilw l:#LT:uu;ﬁn
CASH BALANCE 3,458
BEAR STEARNS PRIME MONEY FUND  BSMOX 821.105.70 1.0000 821,106 9,032  1,1000
DIVIDEMD REINVESTED
EST. 30 DAY AVG YIELD 1.7300%
TOTAL CASH & CASH EQUIVALENTS $824.5684 8,032
EQUITIES
Equities & Options
Independent, third-party research on certain companias covered by the Firm's research is avaj of Bear
Steams at no cost, Customers can access this research at www. bearsteams,com ar can call to request
thet & copy of this research be sent to them,
ACCY MARKET ESTRAATED: CLRRENT
DESCRPTION SFWMBOLCUSIF TFFE anTITY PRICE VALUE AMNLAL IMCDME VIELS %)
BANPAIS SA-SPONSOREDADR BRIEY CASH 20,000 Unpriced
HEPSTG & SER L SHS
Total Equitiess Options 50 30
TOTAL EQUITIES $0 30
YOUR PORTFOLIQHOLDINGSESTIMATED ANNUAL INCOME $8,032
YOUR PRICED PORTFOLIOHOLDINGS $E24.564
(=) OT3LDe 0841 001 VRSE

June 30, 2004

EFTA01260254
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

BEAR I
STEARNS R

CLEARED THROUGH IS
WHOLLY OWNED SURSTEARY

m—

EPSTEIN INTERESTS

5 a5

Transaction Detail

MOMEY FUMD ACTIVITY

DATE
WY TRRNERCTION DESCRIPTION

SRR

CILANTITY PRICE

STATEMENT PEREOD July 1. 2004

THROLIGH July 305, F002

secout e [N

TAXPAYER nuMse® On File

LAET STATEMENT Jung 30, 2004

DERN AMGUNT EREDIT AMDLRT

O70704 OPENINGBALANCE

070704 DVIDEND
MIONTHLY DIVIDEND

DIVIDEND REINVEST

07130104 CLOSINGBALANCE

"'BEAR STEARNS PRIME MONEYFUND

04 REINVEST BEAR STEARNS PRIME MONEY FUND

B20,4B83.95

B21.75

B21,108.70

621.75

TOTAL

5-621.75 $621.75

@ wsad=s End of Statemant*=*=**

DaT QI D41 oM

VBEE
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QFFICE SERVICING YOUR ACCOUNT

BHR EEiﬂrl EWi i i Inc.

STEARNS E—

MNiw York, Mew Yok 10179

ACCOUNT EXECUTVE ZICHERMAM, IRA
TELEPHOME  (212)272-4189
VISIT QLR WERSITE W bearstearms, com

What's In This Statement

Financial SUmmany ..o
Your Portfolio HolINgS ...coiissssmimmam
Transaction Detal ...
LTL LT
L ————

& n &N B L

Your Portfolio at a Glance

MONEY MARKET FUMD BALANCE B20. 484

NET ECUIITY LAST STATEMENT 823,316

CHANGE SINCE LAST STATEMENT B26

"This portinda Inchiies ONE OF PR UARIoRT SediriBes Tl e Aol
sulecied in e Tolsl Value of Securiies and tha Wet Eaulty Tha Pesisd

There are no "Siop Loss™ orders or other pending buy
or sell open orders on file for your acoount.

Fleins fapo? dfy diflessrcs or non-eceipl ol chacis or pocky, incicaled a8 dedesaed W0 o
Secriter

w L of Wl i Cherl Serdces o Baar, Simarms
L= N , Brosklyn, MUY, 11301-3850.

III“I]"IJIIIIIIIIIIIIIII"‘II.IEIIIIIIllllllllllllllllllllll

EPSTEIN INTERESTS
DTD 1272681
JEFFERY E EPSTEIM & MARK L

EPSTEIN & WILLIAM ELKUS TTEES
457 MADISON AVENLE 4TH FLR

MEW YORK NY 10022-6843

Market Value of Your Portfolio

R R oo

B Curent market valun
B Last statement's market value

ﬂmmhwmum sriy, I} i i inended aF a fax dacument
Thin wtabement sculd be retaires for your recorss.

LiF)

£821,042
§89z3.316

CLEARED THRCLIGH TS
WHOLLY CPARED SUBSIDIARY

Eﬁ e Yodk 11307-3058

EPSTEIN INTERESTS

STATEMEKT PERICD My 28, 2004
THROUGH June 30, 2004

sccou weer: [

TAXPAYER WUMBER On Flls
LAST BTATEMENT Mty 28, 2004

Important Message

Confirmation: Unless we
hear fram you 1o the
confrary., It is our
understanding that arry free
credit balances in your
account are being
maintained to facilitate
your intention to immest
such amounts through us.

‘i reverse Side for Imperant famatn
OTANDE:13:31 001

EFTA01260256



RPOZTTO0 VIAH

VILN3IAIINOD

95E6FE00 WD ANGS

2 o7

STATEMENT BACKER IS PRINTED ON THIS PAGE

[Frid

OToADEA3:31 o0

CLEARED THROUGH ITE
WHOLLY OMRED BUBSiiesry

Bear, Simprres Secwrities Comp.
L+
L

EPSTEIN INTERESTS

YBIE
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Staams & Co. Inc.

Yok, Mew Yok 107178

AT

Cash Flow Analysis

THIS PERICD

OpeningBalance

Maoney Fund

Amount Credited

Maoney Fund

AmountOebited ..

Closing Balance

51.458.06

2549

" sezsae

625,49

e 82848
53.458.08

Cash Balance Summary

OFERING CLOSING

Net Cash Balance

3.458.08 3,45B8.06

$3,458.08 53.458.06

Income Summary

THIS PERKID YEAR T DATE
E25.49 EREFAL|

5625.48 33,1321

Portfolio Composition
Cash/Cash Equivalent 823,942

Toml . 5823942

oar OFEO4A: T 0o

CLEARED THROUGH M8
WHOLLY OMWED BUBSIDIAAY

ﬂlﬂ Mew Yok 11201.-3859

EPSTEIN INTERESTS

STATEMENT PERICD Msy 28, 2004
THROUGH Jure 30, 2004

sccoue wsen (R

TAXPAYER MUMOER  On File
LAST STATEMENT My 28, 2004

Your Portfolio
Allocation

Cash & Eqguivalent
100%

Jrifided poticts dercie Jebil Balasce andisr shos
market v, Tha alscilon pancastags (& daseed
o e atsnhite maskor! wBki of et Bostlsla

veaz
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OFFICE SERVICING YOUR ACCOUNT

STEARNS —

BEAR E——

Mesw York, Mew York 10179

4 a7

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MARKET

ESTRMATID CURRENT

DESCRPTION SMBOLICUSP CABANTITY FRICE VALUE ARNILAL IRCOME WIELD %)
CASH BALANCE 3,458
BEAR STEARNS PRIME MONEY FUND BShIO B20.483.85 1.0000 820,484 7631 05307
DIVIDEND REINVESTED
EST, 30 DAY AVG YIELD 1,1200%
TOTAL CASH & CASH EQUIVALENTS $B23.842 37,621
EQUITIES
Equities & Options

ACET MUAEET ESTIRAT
CESCRPTION SYMBOLCUSE Tl UANTITY PRICE VALLE AR |:|:“n£|? 5‘%‘1‘.‘:‘%
BANPAIS SA-SPONSDREDADR BRIBY CASH 20,000 Unpriced
REPSTG & SER L SHS
Total Equities& Options 50 0
TOTAL EQUITIES 50 %0
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME 37631
YOUR PRICED PORTFOLIOHOLDINGS 823,942

ar AL 00

CLEARED THROUGH TS
WHOLLY OWMED SLIRSICIARY

T

EPSTEIN INTERESTS

STATEENT FEROD  May 20, 2004
THROLIGH June 30, 2004

sccount aneee DR IR

TAXPAYER MuwBE® On File

LAST STATEMENT May 28, 2004

L:krd
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

BEAR I
STmRNS Wﬂfﬁ: 10779

a7

Transaction Detail

MONEY FUND ACTIVITY

DATE

CLEARED THROUGH ITS:
WHOLLY CPAMED SLESSIDIARY

W Miss Yoik 11307-3858

EPSTEIN INTERESTS

BTATEMENT PERIOD May 2§, 2004
THROLIGH Jurs 30, 2004

secowr e (IR

TAMPAYER MUMBER On File
LAST STATEMENT  May 28, 2004

MDY TRANEACTION DESCAMPTION SIWBOLCLSIE AQLBATITY PRICE DEBIT AROLUNT CRIDIT AMOUNT

0528004 OPENINGBALANCE B19,850.46

e
MONTHLY DVIDEND

OBID1/04  REINVEST ~ BEAR STEARNS PRIME MONEYFUND  BSMXX e2sas “g2s.4n o

DWVIDEMD REBNEST

_I 0Bf3004 CLOSINGBALANCE B20,483.95
U TOTAL §-525,40 5625.49
r
(¥4}
o
=
-
]
]
IE
2
b
Lo
b} 27 OO 1331 DI Va1
i
W

1S9TTTON V149
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OFFICE SERVICING YOUR ACCOUNT

BEAR "
STEARNS

CLERRED THRDLIGH M5
WIHCILY CRAMED SLESIDUARY

Haar, Samy Seosriies

Broskhm, Weew Yerk 11300-3848

EPSTEIM INTERESTS

Your messages

l@ Hotice Regarding a Change in The Statement of Interest Charges

Pursuant to the "Truth-in-Lending” Rule 10 (b)-18 Regarding Short Sales
And Marking-To-The-Market

Effective no earlier than thirty (20) days from your receipt of this statement. we

will compute interest regarding your short sales and marking-to-the market as
fiallows:

The credit that appears on your statement due to short sales (including shart
sales against the box) Is offset by a debit of llke amount because Bear Steams
Securities has to borrow the same security in order to deliver it to the buying
brokear and Ras to provide its lander additonal collateral of up to 105% af the
settled short market value of the bomowed securities to secure such loan, This
miaans that the dabit balance on which intarast is computed will be the
difference between () up te 105% of the setthed short market value of such
short sales (ecross all curencies), which shall be calculated daily, and (i) the
proceeds of such short sales,

STATEMENT PERIGD May 29, 2004
THROUGH Jung 30, 2004

socor oo [

TANFAYER MUMBER On File
LAST STATEMENT Mlay 28, 2004

E Arny shert positions in your account will be kept "marked-to-the market®, This

means that pariodically the balance maintained in the short accouwnt will be
adjusted to equal the market value of the shom securities, Securities that ane
priced bedow five dollars per share may be valued at five dollars per share for
short marking-to-the market purposes, If & security has been sold short (or
sold short against the box) and has appreciated in market price over the
sellimg price, interest will be charged on the amount of appreciation; if it
depreciates in market price, interest will ba correspendingly reduced by the
drop in value, The appreciation or depreciation of securities sold short will be
deterfaingd by Bear Steams Secirities based upen daily closing prices or
quotations provided by pricing services, 8s applicable, or upon such factors as
Bear Steamns Securities in its sole judgement deems pertinent,

Please note that the other sections of the "Truth-in-Lending” discloswre
previcusly provided to you remaln unchanged,

oeT [=rLip e e ] Va2
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BEAR

OFFICE SERVICING YOUR ACCOUNT
Baar, Stearns & Co. Inc.

STEARNS oo gl

CLEARSD THROUGH ITH
WHOLLY OWKED BUBSIDAY

Bewr. Siears Securites Camp

EPSTEIN INTERESTS

Tar

= Pursuant to the terms of the equity research settlement that was entered Into

ETOP

by Bear Steams and other major investment banks, we will so0f make

available to our customers, independent third-party research (Independent

Research’), at no cost, on the common stock of cemain companies coverad by

the Firm's Equity Research Department ("Coverad Company’), Customers wil

be able to access this research at www_bearstearms com or can call -
request that a copy of this research be sent to tham,

’ Steams will notify certain of our customers, at the time of each
solicited order to buy o sall the common stock of a Covered Company, of the
availability of Independent Research, and will provide, on the confirmations
and statements that are generated for these customaers, the rating(s) on such
Covered Company(s) by the Firm's Equity Research Department, as well as the
comasponding rating(s) by the applicable Independent Research provider(s),
where available, These notice provisions become effective in the near future
and, to the extent applicable, will be included in your next monthly statement,
Please note, Bear Steams is not responsible or lizble for ()} decisions redating
o the procurement of Independent Research, (i) Independent Research or its
content, (i) customer transactions, to the extent based on Independent
Research, or (W) claims arising from of in connection with access provided by
the Firm andfor the inclusion of Independent Research ratings in trada
confirmations, periodic account statements of www bearsteams, com, Bear
Stearns i not required to supendse the production of Indepandent Reseanch
and has no responsibility to comment on the content of such Research,

#=+#=* End of Staremeant®**="*

STATEMENT PERICD May 20, 2004
THROUGH June 30, 2004

TAXPAYER HWUMBER

LAST BTATEMENT  May 28, 2004

ﬁ Please be advised of the following changes regarding account senvice fees:

Beginning September 1, 2004, accounts will be subject to a $20.00
processing fee for each outgoing wire transfer and for each check issued by
Bear Steamns at the request of a customes, You may wish to speak 1o your
Account Executive to inquine about the availability of check writing privileges for
your brokerage account,

Beginning January 1, 2005, accounts will be subject to an annual account
change of 575,00 applicable for households that maintain less than $700,000
in net equity in related accounts or that generated less than $500 in
brokerage commissions andior fees paid to Baar Stearns in those accounts in
the priar calendar year,

oar 070041337 O VEIZ
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OFFICE SERVICING YOUR ADCOLNT
Bear, Steams & Co. Inc.

BEAR
STEARNS

Naw York, New Yok 10178

CLEARED THROUGH TS
WHILLY DWNWED BUBBIDARY

Bear Sizara Securities ﬁ:
Sy, ok 1I201-385F

(213 2721600
EPSTEIN INTERESTS

ACCOUNT EXECUTIVE IICHERMAMN. IRtA

meeoue N

VISIT OUR WEBSITE weww. DEarstEams. com

What's In This Statement

Firencial SUIMIMBIY ,iensssserassassssrianssnsssiss
Your Portfolio Holdings
Transaction Detall ...
Famid ACHRRY o...oococnisisssnmsmnsnsesmminsss s

n ot B

Your Portfolio at a Glance

MET CREDIT BALANCE 3,458
MONEY MARKET FUND BALANCE B19.858

MET EQUITY THIS PERIOD $823.316
MET EQUITY LAST STATEMENT B22.700
CHAMGE SINCE LAST STATEMENT 607

“This pemiolie Rdudes Sfe of Hiole USSR SECLFGES Dhl e Aol
refiscied inthe Total Vales of Sscuriies and the Mel Eguity This. Perisd

There are no “Stop Loss” orders or other pending buy

or sell open orders on file for your account.

Pigase ropcet any cflerence or moreecelt of checks or giocke. indicated an Selvensd 15 yoR
o Ci : o wiits 1o Cliers! Services ol Bear, Starrs Securities

Com. Bapkdyn, WY, 113013858,

IIIII].IIIIIIIIIIIIIII|IIIII“IIIII[IEIIIIIIII|I|I||I'|||I||I|I

EPSTEIN INTERESTS

OTD 120261

JEFFERY E EPSTEIN & MARK L *
EFSTEIM & WILLIAM ELKLIS TTEES
457 MADISON AVENUE 4TH FLR
MEW YORK NY 10022-6843%

Market Value of Your Portfolio

o ————

M Cument marknt value
R Lact sistement's markel value

This: mammary i for anly, & b mot

STATEWENT PERICD May 1, 2004
THROUGH May 28, 2004

secoue wween I

TAXPAYER MUMBER On File
LAST BTATEMENT il 30, 2004

$823.318
$422709

ary PR
This statement shauld be retained Tor your Feconds. See Revesse side Tor Fmparant vsmios,
== DERSDEEI2T o N
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STATEMENT BACKER IS PRINTED OM THIS PAGE

027

DERR0:1 232 oo

CLEARED THREOUGH TS
WHOLLY OWNED SURSIDARY

Bair, Siecwrs Sacurites Comp

EPSTEIN INTERESTS

Vam
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BEAR
STEARNS

CFFICE SERVICING YOUR ACCOUNT
Ne.

E—

3 os

Cash Flow Analysis

Opening Balance

Money Fund

Amount Cradited $606.599

Money Fund

AMUDEDIA e 508,98

Closing Balance

33.458.06

Cash Balance Summary

OFERINE CLOGING

Cash

3,458,068 3,458,086

Net Cash Balance

$3,458.08 £3,458.08

Income Summary
s PeRo0 YEAR TO BATE

Dividends 606.98 2,507.22

3

Portfolio Composition
Cash/Cash Equivalent 82316

az? DS 12:32 001

CLEARED THROUGH TS
WHOLLY CMED SLEBSIDUARY

Mﬂ‘i 1ixi-3ad0

EPSTEIN INTERESTS

STATEMENT PERIDD May 1, 200
THROUGH May ZB. 2004

ASSHUNT HUMBER _

TAKPAYER MUMBER  On File
LAST STATEMERT  Aprl 30, 2004

Your Portfolio
Allecation

Cassh & Exuivadent
100%

Unshaded potions derot debil balsee andisr short
rarkel vaiian. Tha slocaion parceslige 4 Oeteed
faem e abechil fraris! wakua of yoor porficlio

i
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OFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Co. Ime.

BEAR ey
STERNS Wﬂm 10179

4 o §

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MARKET ESTIMATER  CURRENT
DESCRIFTION EYMBOLICUSS CUANTITY PRICE WALLIE ANNLAL IRCCHEE  YIELD: (%)
CASH BALANCE 31,458
BEAR STEARMS PRIME MONEY FUND BSMOK B19.B58.46 1.0000 81%.858 7.37% 0.9000
DIVIDEND REINVESTED
EST,_30 DAY AVG YIELD &100%
TOTAL CASH & CASH EQUIVALENTS 5823118 57378
EQUITIES
Equities & Options
DESCRIPTION SYMBOUTUSP Trel CUMHTITY FRICE “ﬂm muuﬁllmi %ﬂﬂﬁ%
BANPAIS 5A-SPONSDREDADR BPIBY CASH 20,000 Unpricad
REPSTG & SER L SHS
Total Equities& Options 30 0
TOTAL EQUITIES 30 &0
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME £7.378
YOUR PRICED PORTFOLIOHOLDINGS 5823316

2T CERMOE12EE O

CLEARED THROUGH TS
WHOLLY OWMED SURSDMRY

Basr, Sieams Secaries o

Brocklmn, Kew Tork 11307-3048

I
EPSTEIN INTERESTS

STATEMENT PEMIOD May 1, 2004
FifeOliGh May 28, 2004

p—

TAXPAYER WREER  On File
LAST STATEMENT April 30, 2004

vam
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BEAR
STEARNS

OFFICE SERVCING WOUR ACCOUNT
Baar, Steams & Co. Inc.

Mew York, Maw York 10178

CLEARED THROLGH T8
WHOLLY CWMED SLBSIDIRY

Bear, Soeaimes Secusities 3

Brogklyn. Mew York 112003858

EPSTEIN INTERESTS

Baols

Transaction Detail

MONEY FUND ACTIVITY

DATE
MLTAY TRANEACTION

SYRMSOLCLEIP

CiMARTITY PRICE

STaTEvENT PEmiCD May 1, JO04
THROLGH May 28, 2004

ACCOUNT HLUMVBER

TAXPAYER WUMSER  On File
LAST STATEMENT April 30, 2004

DEBIT AMOUNT CREDIT AGLNT

05/01/04

BEAR STEARMNS PRIME MONEY
MARKET PORTFOLIO CL ¥
RECORD D4/300VD4 PAY D4730M04

"BEAR STEARNS PRIME MOMEY
MARKET PORTFOLIO CL Y
REINVEST PRICE $ 1,00

" BEAR STEARNS PRIME MO!
MARKET PORTFOLI CL ¥

0510304 DIVIDEND

OSID3004  EXCHANGE

OPEMNINGBALANCE

"BEAR STEARNS PRIME MONEY
MARKET PORTFOLIO CL Y
ACODBSE TO ADOOGREZ

0503104

CLSE CHMANGE

CUSIF CHANGE

ADOO5S
CUSIP CHANGE

CLOSINGBALANCE

B15.251.47

orezigia

T pT

BEAR STEARMNS PRIME MOMEY FUND
2 FROM ADDOEES

T R U

818,B58.46

§18,251.47 '

“e0eog -

£-606.59

$505.09

=es==* End of Statement**=***

aEr D504 132 O

i
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OFFICE SERVICING YOUR ACCOUNT
Baar, Stearns & Co. Inc.

BEAR
STEARNS

Maw York, New York 10178

CLEARED THROUGH MS
WHOLLY OWHED SuBS1DlaEy

w—

EPSTEIN INTERESTS

ACCOUNT EXECUTIVE IICHERMAN.IRA

tecerrione [

WISIT DUR WEBSITE www, bearsteams. com

What's In This Statement DY |1 ] P | P 141 1S Y 1 T Y Y T P

STATEMENT PEmcn  April 1, 2004
THROUSH April 30, 2004

sezour vveer TTRREIR:

TAXPAYER pAREER  On File

Financial SUMMATY ... 3 EPSTEIN INTERESTS PAST STATRMENT - March 31, 2004
Your Portfolio Holdings ... 4 DTD 12/26/81
Transaction Detail ... 5 JEFFERY E EPSTEIN & MARK L *
T T T - EPSTEIN & WILLIAM ELKUS TTEES

457 MADISOM AVENUE 4TH FLR

NEW YORK NY 10022-6843
Your Portfolio at a Glance Market Value of Your Portfolio
e o i aass  cons oo .
MONEY MARKET FUMD BALANCE 819,251

I curent maket vake
HET BAUITY THIS PERIOD £822,709 Wl s ket vee
MET EQUITY LAST STATEMENT B22.068
CHAMGE SINCE LAST STATEMENT 641
“This porfolio iRdudel ofe o Mo orpsiced secoriiee Bk are ot
meflecied in the Tol? Valee of Seriies afd e Mol Eculty Thia Period,
There are no "Stop Loss” orders or other pending buy
or sedl open orders on file for your account.
Pigts repan Wy Sflerenos o non-mceipl of checks or socios, Indicsied 28 defesred 1B you, ST many if—atz Ipeses ¥
] o wiils o Clont Sarvices ol Bear. Simams mm milunmm -1 ru:!:nfqrywr mﬁm“ﬁ::u?mmnm
Corp., Beoskdyr. WY, 1iH0-3859.

027 DEI01/D4;12:17 OB VEID

EFTA01260268



COYTTT00 VId4d

VILNIAIINOD

2966FE00 WD ANAS

2 a8

STATEMENT BACKER IS PRINTED OM THIS PAGE

27

CED1A0L12:17 DI

CLEARED THROLIGH ITS
WHOLLY CANED SUBSIDUASY

ﬁimti ui York 11207.3858

EPSTEIN INTERESTS

WB30
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OFFICE SERVICING WOUR ACCOUNT

BEAR —

STEARNS B

Inc.

10178

CLEARED THROUGH TS
WHOLLY OWMED SUBSDuaey

m—

EPSTEIN INTERESTS

3 s

Cash Flow Analysis

THIS PERIOD

331 488.08

641,38

Opeaning Balance

Maney Fund
641 -33

641,38

Amount Credited
Maney Fund

Amount Debited A
ClosingBalance

33,458.08

Cash Balance Summary

QPEMING

Cash 3,458.06

CLOSING

3,458.06
Nat Cash Balance $3,458.08 33.458.08

Income Summary

THIS: PERICD

STATEMENT PERIOD Apdl 1, 2004
THROUGH April 30, 2004

acesunt weer TNRENRIINL:

TANPAYER WMEER  On File

Dividends 641.38

LAST STATEMENT March 31, 2004

Portfolio Composition

Cash/Cash Equivalent

822,708

Taotal

27

_ _I-EEZ.]‘CIE

Your Portfolio
Allocation

Cash & Equivalent
100%

Ling=palss [hore dendls fell baliren asdir shod

rrarice? wnluse, The sbocation (esentage @ defved
frorm (38 abSsholt rreris! walue of pour portisls

CEO1A0E12:17 DI VB30
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OFFICE SERVICING YOUR ACCOUNT

BEAR "
STERNS B York York 10178

CLEARED THRDUGH M8
WHOLLY CWWMED SUBSICIARY

EPSTEIN INTERESTS

4 ot

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

STATEMERT PRmICD  Apdil 1, 2004
THRIIGH April 30, 2004

sccount wnen ([N

THXPAYER WLWBER  (On File
LAST STATEMENT Merch 31, 2004

DESCRPTION SYMERLCLUSIP GUANTITY PRICE “f::-.rr .m.LE‘lTJEE “vé‘iﬁ?;
CASH BALAMCE 3,458
O BEAR STEARNS PRIME MOMEY BSAON 818,251.47 1.0000 B19.257 7.297 0.8900
MARKET PCRTFOLID CL Y
O DNIDEND REBVESTED
Z TOTAL CASH & CASH EQUIVALENTS B22.708 37,29
— EQUITIES
U Equities & Options
I I | WLt E
DESCRFTION SYMBOLCLEIP TVPE CUANTITY it mﬁ&_ muufﬁéﬁg ‘mp?'{.
Z BANPAIS SA-SPONSOREDADR BPIEY CASH 20,000 Unpriced
REPSTG & SER L SHS
—l Total Equities& Options 0 50
> TOTAL EQUITIES $0 50
YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME $7.281
YOUR PRICED PORTFOLIOHOLDINGS $822,709
%)
2
=
-
]
[y}
=
2
Lo
ﬂ 027 QSN0 3T 001 vazo
]
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

New York, Mew York 10179

BEAR
STEARNS E——

-]

Transaction Detail

CLEARED THROUGH TS
WHOLLY OWNEBD SLIBERDIARY

Ear, Smame ey

Erosklm, Kew Yerk 11207-3840
EPSTEIN INTERESTS

ETATEMENT PEMIOD  Aprl 1, 2004
THIROUGH April 30, 2004

account wuveer [ IR

TAXPAYER WUMBER (On File

MONEY FUND ACTIVITY LAST STATEMENT March 31, 2004
DATE
VAT TRAMEACTIIN BESCRIPTION SBtLCISie OQUANTITY PRICE DERIT AlIGUNT CREDIT AMOUNT
04/01/04 OPENINGBALANCE 818,610.08

MARKET PORTFOLIO CL Y

RECORD OA/31/04 PAY 0337104

MARKET PORTFOLID CL Y

REBVEST PRICE § 1.00
04530004 CLOSINGBALAMNCE 818,251.47
TOTAL §-641.38 2641.38
@ LEEL LY End u‘I StEtE“ntll--ll-

2T 0501/04:13:17 0N VA0
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QFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

BEAR
STEARNS

New York, Mew York 10179

CLEARED THROUGH TS
WHOLLY OWNED SUBSDIMRY

—

EPSTEIM INTERESTS

ADCOUMNT EXECUTIVE TICHERBAAM, IRA

reweevone [

VISIT OUR WEBSITE witew DEarsIearms. com

What's In This Statement

Financlal SUMMERY ....camsemseriisimmsrrimmnnne 3
Your Portiolio HOlINGES .......cooeseecmsmeenns 4
Transaction Detail .........ccccommmmmmenmrsrsnnes 5
Fund ACEVILY ...oovvcirnmmssesmmsmsmssrnssssnss 9
Your Messages .......... B
Your Portfolio at a Glance

NET CREDIT BALAMCE 3.458
MONEY MARKET FLUND BALANCE B1B.610
_—a
NET EQUATY LAST STATEMENT B46, 460
CHAMGE SINCE LAST STATEMENT -24,392

“This porfolio indluts o8 oF More Ungiced Secertiel (hd ane ot
refiecind in the Total Value of Seoudibes and P Mel Equity This Peried,

There are no "Stop Loss™ orders or other pending buy

or sell open ofdess on file fof your account.

Please reperi asy dPerests o ronmceisl ol cheda of tisci, indcaled s deliversd 0 you.
i Chan o writ i Cheni Bervised ot Bewr, Bierrn Becrite

o IR, &~ 1301305

STATEMENT PERIGD February 28, 2004
THRDUGH March 31, 2004

secout wveve [N

TAXPAYER WJMBER On Fie

IIII|I|III“IIIIIEIIIIII!I]ItIIIII"I'll”lTlllllll“l[lrIlI
LABT STATEMENT  Fabeyary 27, 2004
EFSTEIN INTERESTS
DTD 12726581
JEFFERY E EPSTEIN & MARK L =
EPSTEIN & WILLIAM ELKUS TTEES
457 MADISON AVENUE 4TH FLR
NEW YORK NY 10022-6843

Market Value of Your Portfolio

Cash & Equivalant

SB22.068
s B4R 480

I Curent marker value
B Last stmements macket value

mmimwhmwmlnww It s net ntended 2% a fax doourne.
This S1afEsan! dfendd Ba retanad for yoor records. Ses nevense she far imporane isforstatisn

oer O 1258 D0 VEIS
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STATEMENT BACKER IS PRINTED ON THIS PAGE

D101 255 OO

CLEARED THROUGH IS
WHOLLY OwNED SURSTEARY

Brosklyn, Kew Yerk 11201-1888
{212} 2721000

EPSTEIN INTERESTS
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OFFICE SERVICING YOUR ACCOUNT

BEAR A
New 'Q'ilc Ni Yok 10178

STEARNS

CLEARED THROUGH TS
WHOLLY OWHED SUBSDIARY

T

EPSTEIM INTERESTS

3 alE

Cash Flow Analysis

THIS PERIOD:

OpeningBalance 53,458.08

Maonay Fund 25,860B.00

amountCredited  $25,608.08
Mioney Fund -608.08
Funds Withdresn -25.000.00
Amountebited .. 32580809
ClesingBalance

53,458,068

Cash Balance Summary
cemmg CLose

Cash 3.453.06 345806

MNet Cash Balance

£3,458.06 £3.458.06

Income Summary

STATHMWENT PERiOC February 28. 2004
THREUGH March 31, 2004

secovnr wuueen [N

TAXPAYER MUMOER F!
YEAR TD DATE i

Dividends

R R AR R R

Portfolio Composition

Cash/Cash Equivalent

oz?

LAST STATEMENT  Febnary 27, 2004
1,258.85

5

Your Portfolio
Allocation

Cash & Equivaler —
100%

Urghagied porfions. deroty debst balhes andisd ihodt
markel valumn  The alocafon percaniage @ carhesd
koM e aasshie mae vl of yeor serllsio.

DA 155 001 aze

EFTA01260275



LY9TTTO0 VIAH

VILN3IAIINOD

S{EEFE0D WD ANGS

OFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Steams & Co. lnc,

Mew York, New York 10178

-

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

DESCRIPFTICN SYMBILICUSIP QUANTITY PRICE w:"aq_"{u mhﬁ’.‘&‘é‘éﬁé ﬁ".’i“fﬂ«
CASH BALANCE 3.458
BEAR STEARNS PRIME MONEY BEMNK B18.610.08 1.0000 B18.670 7.44% 08700
MARKET PORTFOLIO CL ¥
DIVIDEND REINVESTED
TOTAL CASH & CASH EQUIVALENTS 822,068 $7.448
EQUITIES
Equities & Options

LT MAREET ESTIMATED CURBENT
DESCRFTION SYMBOLCUSIF TPl QUANTITY PRICT VMLLE  AKNUAL INCOME YELD (%)
BANPAIS SA-SPOMSOREDADR BRIEY CASH 20,000 Unpriced
RERSTG & SER L SHS
Total Equities& Options 50 10
TOTAL EQUITIES 50 10
YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME $7,448
YOUR PRICED PORTFOLIOHOLDIMNGS $822,068

o7 DAL 2EE DO

CLEARSD THROUGH B
WHILLY DWNED FJBRIDWRY

W. Hew Ferk 11201-3858

EPSTEIN INTERESTS

STATEMENT PERIOD Fobruary 28, 2004
THROUIGH March 31, 2004

sccowt wneen [IEENR

TAXPAYER wWin@sEm [n Filg

LAST STATEMEKT February 27, 2004

EFTA01260276



