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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.
BHR 383 Madison Avenue
S‘rmRNS Mew York, New York 107178
(2712) 272-2000

ACCOUNT EXE: M.IRA
TELEPHOME

WISIT OUR WEBSITE www, bearsteams.com

What's In This Statement Hywallaaalalsl Duswaalslensllualloslusllusl,
Financial SUMMATY ... 3 FINANCIAL TRUST COMPANY INC

Your Portfolio HOlDINGS ..cocoviievriiiiinnes 4 CI0 AMERICAN YACHT HARBOR

Transaction Detail ..., 5 &100 RED HOQK SUTE B-3

FUNE ACRY oovveonnesemssassmsssssssmmsssssnisese 10 QUAETERS #2

Trades Mot Yet Setted oo 13 STTHOMAS VI DDBOZ-1348

Your MESSA0ES ...oovissmsssvsmsemsinranene 13

Your Portfolio at a Glance Market Value of Your Portfolio

= ol R r $65.990,480
TOTAL VALUE OF SECURMES THIS PERIGD 53,738,664 Equiva 3-78,390,536
MOMEY MARKET FUND BALANCE &5, 950,490 Equies 553,738,664
. . $81,737,756

$119,729,154

. I curent market value
NET EQUITY LAST STATEMENT 53,338,121 BB Last sttements market value

O shert market walue
CHANGE SINCE LAST STATEMENT 66,351,034

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your acoount.

Pledge smpot any difiesercs o nos-mosipl of checis or wiocks, ndicaled a5 defvessd I you mmmhmm-mim.thld-mﬂnlMMI
Tham stafement sheuld be reained for your reserds. Ses reveces side 150 mpartas iformasion.

m Chert Senices gl BOO-E3L-1438; or wile 1o Clanl Servicas of Bear, Sleams Securfiss

Lo, Qe Mebglsch Cenier Mo, BLY. 11281-3850
Brossify?. n -4 OCUDE0g: e 0o

CLEARED THADUGH TS
WHOLLY CPRMED SUBSIDWARY

Baar, Seams Seowiies Cop.
Cne Melrotech Cemer North

Broskhn, Mew Yok 11207-3858
212) 2721000

FINANCIAL TRUST COMPANY INC

STATEMENT PERIGD Decamber 1, 2004
THROUGH December 31, 2004

secoun woser. [

TANPAYER WUMBEER On File
LAST STATEMEMT Movernber 10, 2004

Impartant Message

I any information
regarding 2004 intarast,
dividends, miscellaneous
Imcome, gross proceeds or
original kssue discound is
required to be reported 1o
the IRS fior this account, &
Consclidated Foem 1089
will be mailed to you by
January 37, 20050r a
10425 by March 15, 2005,
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STATEMENT BACKER |15 PRINTED ON THIS PAGE

i3

e pens an

CLEARED THROUGH M5
WHOLLY OWNED SLIBSIDIARY

Baar, Saeams Secarfies Com.
DR Matrotach Conter Nodl
Brocklmn. Kew Yerk ¥1351-3330
212} 2729000

FINANCIAL TRUST COMIPANY INC

L
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OFFICE SERVICING YOUR ACCOUNT
Baar, Steams & Co. Inc.

BEAR
STEARNS

383 Madison Avenue

Mew York, Mew York 10178

CLEARED THROUGH ITH
WHOLLY OWNED SUBSDIARY

Bair, Siearms Seourises Comp
O Wntrotech Conier Norn
Brockly, Kew York 11207-2858
§212) 1729000

3 2000
wia FINANCIAL TRUST COMPANY [MC
R ]
STATEMENT PEMCD Decomber 1. 2004
THROUGH December 31, 2004
accoust wounsr [N
Cash Flow Analysis Cash Balance Summary TREAYER MnGER  On File
THIS PERISD .. - LAST STATEMENT  Mowsemiber 30, 2004
OpeningBalance 5-28,300,635.50 Margin -2B,399,535.50 0.00
Secwtie o 1615550042 NetCashBslance  $-28,399,635.50 $0.00
Maney Fund 05,2293 20 veeseereeesseeessseos
Funds Deposited 28.574,025.30
Dividends/nterest 240,796.00
Miscallanesus 35,500.000.00 Income Summary
$141,175.674.08 Divigdends 240,796,00 1,373,286.60
46,416,875.96 Substiwne Payment 0.00 BE,222.00
0.00 i
66,205,710.71 e
12,500.00 $240.796.00 $1.458916.04
Dividends/fnterest Charged 5088291 Foreagn Tax Withheld 0.00 -2033.9:
L . Margin Int. Paid -50,882.91 -549,945,53 Your Portfolio
Amount Debited $-112,775,978.56 Allocation
Mat Cash Activity 28,389,635.50
ClosingBalance $0.00 Portfolio Composition
iarafers of Bebtwesn Bocoung irhied o
m”m mn:n_ [ra——— -?:-nlr-':;m: ﬂ:‘::ad. CashiCash Equivalant 65,990,490
appear n Transacion Datad Equilias 53,738,664
T
Urmchagies] porfions derole deb® hakncs sndior hort
Smarhel valven.  The allocaion pemenmge is Sirheed
A the sbsshe markel vaim of your perifolin
ax? mMoAmsoe18 ool VBET
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CFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co, Inc. ;‘,m“;ﬁ“_;‘:r
BE‘R’ 383 Madison Avernie Brogkhn, Wow fork 11207-1850

STERNS EE;A‘EI'F;::ZP;E:D;M 10179 3 31000

FINANCIAL TRUST COMPANY INC

4 ol 13
STATERVENT PERICD Dedsmber 1. 2004

THROUGH December 11, 20048

ASEOUNT HLMEER
TANPAYER WuMBER On Filg

Your Portfolio Holdings LAST STATEVENT  November 30, 2004
CASH & CASH EQUIVALENTS

MARRET ESTMATED  CLRRENT
EESERETEN STUBGUCUSE CRANTITY PRICE VALLE ANMUAL INCOME  YIELD) [%)
DREYFUS CASH MANAGEMENT-CL A CHCXX 65.950,480.35 1.0000 65,560,480 1,121,838 1.7000
INSTITUTIINAL SHARES
EST, 30 DAY AUG YIELD 2,0100%
TOTAL CASH & CASH EQUIVALENTS 565,090,480 £1,121,838

EQUITIES

Equities & Options

The research ratings for Bear Steams (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock's total retum
relative 1o the other stocks covered by that Analyst, The key fior the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underwveight, In cases where & BSC rating is present, the name of an independent, third-party research provider and their rating rmay also be displayed,
where such research is available, The various providers have normalized their ratings systems as follows: B = Buy: H = Hold; 5 = Sell, The ratings information contained hesein
is for informational purposes only and is not intended to provide tax, legal or investment advice. Bear Stearns is neither soliciting any action based on such infarmation, nor
endorsing any recommendation or opinion expressed by any independent, third-party research provider, The symbol  indicates that continuing coverage of the subject
company is temporarily not evailable due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Steamns at no cost. Customers can access this research
at www bearstearns . com or can call (800) 517-2327 to request that a copy of this research be sent to them.

AT BARERET ESTIWHTED CURSENT
pEstEPTCY SBOLTUSE T ChNTITY P VALE  ANWLALINCOME YLD %)
BEAR STEARNS COMPANIES INC BSC CASH 300,000 1023100 30,603,000 300,000 0.8774
DEERFIELD TRIARC CAP CORP 244572202  CASH 1,000,000 15.0000 15,000,000 )
ACCREDITED INVESTORS
IFIL{IST FIM [TAL) IFPSF CASH B,400 1.8800
EURT VST (L

KIL

oar OT0S 0818 00 . VBET

EFTA01260613
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OFFICE SERVICING YOUR ACCOUNT
Baear, Stearns & Ca, Inc.

383 Madison Avenue

Mew York, New York 10179
(212) 272-2000

BEAR
STEARNS

5o
Your Portfolio Holdings (continued)

Equities & Optlons (continwed)

CLEARED THROWAGH TS
WHOLLY OWNED SUBBDIWAY

Badr, Sieams Seowriges Comp.
Orw etrotech Conier Nofh
Braskin, Mew York 112072858
{212} 3721000

FINANCIAL TRUIST COMPANY INC

STATEMENT PERICO December 1, 2004
THROUGH Decamber 31, 2004

WMR_

TREPAVER WLMBER  On File

LAST STATEMENT Houember 30, 2004

ACCT ESTIAL

DESCRIFTION SMBOLCUSIF TYFE GUANETTY FRICE %} muu_lmTuE: Iﬂ%ﬂ;
TOO INC TOO CASH 50,000 244600 1,223,000
BSC RATING: STOCK PISECTOR MW
GARP RESEARCH RATING: B
'l_'E_CrTCIR GROUP LTD 326,880 16,6300 5,437 844 523,184 sez1z
WYNN RESORTS LTD 10,000 GE.S200 BEB, 200
Total Equities® Options 583,738,664 £B31,584
TOTAL EQUITIES 583.738.664 EB31.584
YOUR PORTFOLIDOHDLDINGSESTIMATED ANMNUAL INCOME §1,853,422
YOUR PRICED PORTFOLIOHOLDINGS 118,729,154
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMENT  TRADE
CATE DATE TRARSACTION BESCRPTION EYRBOLICUSIP CHLRNTITY PRICE DONT ARCIUNT CREDIT AMMGUNT
1207/04 JOURMAL 'WALT DISNEY CO HOLDING CO oIS =250,000

JOURNAL FROM TYPE 1 TO 2
1201104 JOURNAL T T ELEXTROMICS INTERMATIONAL T R B T

LT

JOURNAL FROM TYPE 1 TO 2

ax MEADSOS1E 501 VBET

EFTA01260614



DOFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc,

383 Madison Avenue

New York, New York 10178
{212) 272-2000

Brooklyn, Mew Yor 11301-3858
@17 2721000

FINANCIAL TRUST COMPANY INC

BEAR
STEARNS

VILN3IAIINOD

G ofi1a
STATEMEWT PERICD Decimber 1, 2004

Decomber 31, 2004

oo uneer (D

TAXPAYER WUAMEER On File
Hgwambar 30, 2004

THROUGH

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued) LAST STATEMENT

SETILEMENT  TRADE
DATE DWIE

LLEFTTO0 WI4d

SBOTSEO0 WD ANAS

TRANSACTICN DESCRAPTION FM_E.I'I:IJSP DRI PRCE DEBIT AddDUNT CRIDIE saaduni
12004 JOURNAL WALT DISNEY CO HOLDING CO oS 250,000
JOURNAL FROM TYPE 110 2
LD
JOURNAL FROM TYPE 170 2
T e s e o
BEAR, STEARMS R CO,INC IS A
SUBSIDIARY OF THE ISSUER,
S o e i - i e R S
UNSOLICITED
BEAR, STEARNS & CO, INC, IS A
SUBSIDIARY OF THE BSUER,
- ; e e - T am— e
JOURMNAL FROM TYPE 2 TO 1
Azems JOURNAL NECTOR GROUP LTD T VGR g.300 T
JOURNAL FROM TYFE 2 TO 1
o T e R @
- e T o R
e e e st o s wE s
UNSOUCITED
12/10i04 12107104  SOLD WALT DISNEY CO HOLDING CO os 192,100 2730810 523442435
WITH RIGHTS TO PURCHASE COMBION
ETK LUNDER CERTAIN CIRCUMSTANCE
UNSOLCITED
T e e s T
AVG PRICE SHOWN-DETAILS OM REQ)
ACTIMAL CONFIRM TO ¥OUR AGEMT
UNSOLIETED
2y OCAREDS 1 WBET

EFTA01260615



OFFICE SERVICING YOUR ACCOUNT

BmR Bear, Steams & Co. Inc. One Metminch, Cernas Merth
383 Madisan Avenue Brocklyn, Mew Yot 112013858
STmRNS New York, New York 10179 212 2721000
[212) 272-2000

FINANCIAL TRUST COMPANY INC

TVILNZAIANOD

T wiia
STATEMENT FEREOD December 1, 2004

THACLIGH December 31, 2004

rccount waser [N

TaxPavER muuser  On File
LAET STATEMENT Noamber 30, 2004

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE
DATE DATE

12004 120704 SOLD

DESCRIPTION

TYCO INTERNATIONAL LTD T™C
UMSOLICITED

OO INC = B
UNSOLICITED

....... T T g v e S
UNSOLICITED

SEE MOTE 5 ON BACK

BANK OF AMERICA CORP =

NG PRICE SHOWN-DETAILS OM REQ

ACTUAL CONFIRM TO YOUR AGENT

UNSOLICITED

VECTOR GROUP LTD

RYG PRICE SHOWN-DETALS ON REQ VGR

ACTUAL CONFIRS TO YOUR AGENT

UNSOLIC

0
SEE NOTE °5° ON BACK
-HENﬁE:ﬂRP arreraE . s
AVG FRICE SHOWN-DETAILS QN BEQ
ACTUAL mm BN TO YOUR AGENT

1209004  50LD WILT DISNEY CO HOLDING CO Dis
WITH RIGHTS TO PURCHASE COMMOM
STK UNDER CERTAIN CIRCUMSTANCE
UNSOLICITED

CuRsETY PRICE
-100.000 3416670

E!T ANOUNT ﬁlr_mm

3,410,585.04

120004 50,000 25,54880 1,300,450.00

121304

12008004 SOLO 28.00240 2.501,570.87

-557.800 27.20470 15,193,877.80

MENA CORP KRE

AVG PRICE SHOWMN-DETAILS OM REQ
ACTUAL CONFIRM TO YOUR AGENT
UNSOLICITED

BEAR STEARNS COMPANIES INC BEE -
BEAR STEARNS COMPANIES ING ap T ——
JOURMAL FROM TYBE 2 T0 1

BEAR STEARNS COMPANIES INC BSC
JOURMAL FROM TYPE 2 TD 1

12M4/04  12/08/04

2607600 13.717.910.05

1215004
121604

300,000

BLEFCTO0 WI4A

9B9TSEO0 WD ANAS

o2

Laplighe Hi Bl W ap]

EFTA01260616



BLEFTTO0 WI4d

TVILNZdIANOD

£BITSEOD WD ANGS

BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

New York, New York 10179
[212) 272-2000

Beogldys, Maw York 112013045
212 721000

FINANCIAL TRUST COMPANY INC

B o3

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

ETATEWMEWT PERSD December 1, 2004
Decombar 31, 2004

sccow wveer: (NN

THEPAYER HUWBER (On File
Meepmber 30, 2004

THROUGH

LAST STATEMENT

TETTLERMENT TRAGE
12604 JCURNAL TOO ING 00 50,000
JCOURNAL FROM TYPE 2 701
12MEI04 " IGLIRMAL VECTOR GROUP LTD iR 376,990
MOURMAL FROM TYPE 2 T0 1
121604 JOLURMAL BEAR STEARMS DOMPANIES INC BsC =100
JOURMAL FROM TYPE 2T01
e T T Y T T . m e
JOURMAL FROM TYPE 2701
121804 JoURNAL  Ttoomc O wem ;oo mmmmmmmmmmmmmmmm—m—m———
JOURKAL FROM TYPE 2 T0 1
T e e o
JOURNAL FROM TYPE 2 TO1
1202004 12M504  SOLD "UWALT DISNEY CO HOLDING CO O T sbeoog 27.65060 13,794,871.48
WITH RIGHTS T0 PURCHASE COMMON
STK UNDER CERTAIN CIRCUMSTANG
AVG PRICE WH_I_EE -l-ll.i 0N F!EQ
122704 12ME04  SOLD FLEXTRONICS INTERMATIONAL FLEX 100,000 1438280 4asz13
0
UMSOLICITED
WE MAEE A MKT I THIS SECURITY
BNG PRICE: DETAILS OM REQUEST
UWIT PRICE 14, 452500
DIFFERENCE -  0,060000
e i R —— s e
NG PRICE SHOWM-DETAILS 0N REQ
ACTUAL CONFIRM TO YOUR AGENT
UNSOLICTED
e e e e
ACCREDITED INVESTORS
PROSPECTUS UNDER SEPARATE MAIL
a7 iglapliiFa ST e iy} WBET

EFTA01260617
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BEAR
STEARNS

OFFICE SERVICING YOUR SCCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

New York, New York 10179
(212) 272-2000

8 a1

Transaction Detail (continued)

INVESTMENT ACTIVITY [continued)

SETTLEWENT  TRADE
DATL

CLEARED THROUGH M8
WHOLLY CWHIED SLESIDIARY

Buaar, Steams Securiies Corp.
Oié Metrobach Cemer Koth
Broskhm, New York 11200-3858
(212) 2721000

FINAMCIAL TRUST COMPANY INC

STATEMENT PERIOD December 1, 2004
THAGIIGH December 31, 2004

el

TaxPAYER muveEr  On File
LAST BTATEMENT Novamber 30, 2004

DATE TRAMEAL TION EMTEIII EBOLCUSP DUANTITY PRIGE DENT AMOUNT CREDT AWDLNT
123104 1228004  BOUGHT KERIMER INTERMATIONAL LTD KIL 4,400 6083340 26793596
AVG PRICE SHOWN-DETAILS ON REQ
CONFIRM TO YOUR AGENT
AS OF 12/28/04
R R bt e s e — EDODO ............. ) "?96.9?5.25
UNSOLICITED S
SEE MOTE *5" ON BACK
T ey e e S — R T E T e T
WE ARE ACTING AS PRINCIPAL &
MARKET MAKER: COMMISSION FELD
15 A COMMISSION EQUIVALENT =
DETAILS ON REQLE!
URSOUCITED
TOTAL 5-48,415,6875.96 578,155 563.42
DEPOSITS AND WITHDRAWALS
DATE FRANSAC TN DESCHPTION GESIT anaduNT CREDIT ASADINT
12107/04 FUNDS REC FNDS'WIRED TO CITIBAMK FROM 1.000,000.00
JPAGRIGAN CHASE BANK
COD4AIEILS36
TEHoina  FUNDS REC FNDS WIRED TO CITIBANK EROM s looziarsan
NORTHERN CHGO
FO7434500FA01
Tz.ﬂa.@'i”"“'}unns s EEEEZDI.‘.I ..............
NORTHERM CHEGO
FDE4 34800FES01
T e EE;HEEEEE@ .............................. R
GEORGE V, DELSON
12/23004  FUNDS REC  FNDSWIRED TO CTIBANK FROM 288838800
GLARANTY BK TR
FOS43580038101
Ler) @O 0s18 01 VBET

EFTA01260618
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co, Inc.

383 Madison Avwerue

New York, New York 10179
(212) 272-2000

BEAR
STEARNS

Brogklmn. Wew York 1120718568
@12 2721000

FINAMCIAL TRUST COMPANY INC

10 w13

Transaction Detail (continued)

DEPOSITS AND WITHDRAWALS (continued)

STATENENT PERIOD Decemier 1. 2004
THROUIH Decamber 11, 2004

ACCOUNT WUMBER
TAXPAYER MUWBER  (On Fie

LAST ETATEMENT Moverber 30, 2004
BATE TRAMSACTION GESCRIFTION IGEBIT ARDUNT CREGET ARDURT
1220004 FUNDS REC FNDS WIRED TO CITIBANK FROM 15,000,000.00
CITBANE, N& NYED
GOD4IEA2038300

TOTAL £-12,500.00 328,974, 02530

MOMEY FUND ACTIVITY

DATE

FRANSACTION W SYMBOLCISIF CLMANTITY PICL DEBIT AMDUNT CREDIT AMDURT

280104 OPEMINGBALANCE 0.00

1211008 BOUGHT DREYFUS CASH MANAGEMENT-CL A DicK 10.021.875.20  1.0000 10,021.975.30 T A
INSTITUTIOMAL SHARES

21204 BOUGHT DREVFUS CASH MANAGEMENT-CL A DIC 7.523.745.39 10000 . 7.823.745.38
INSTITUTIONAL SHARES

T2TANOE BOUGHT o DREYFUS CASH MAMAGEMENT-CL A oo e a1, 787 88 1.0000 28.011.787.85
INSTITUTIONAL SHARES

e R o .
BSTMUTIONAL SHARES

12631004 BOUGHT DREVFUS CASH MANAGEMENT-CLA DICKH 1.564,662.48  1.0000 T EEABRR.AG T mm—————
INSTITUTIONAL SHARES

12723004 BOUGHT DREWFLS CASH MANAGEMENT-CL A DICKE 2,976,388  1.0000 2.976,388.00 e B
INSTITUTIONAL SHARES

12/28/04  BOUGHT " DREFLIS CASH MANAGEMENT-CL A pickx 14.853,635.32 10000 T L - T
INETITUTIONAL SHARES

12/28/04  S0LD DREVFUS CASH MANAGEMENT-CL A picol 146.364.68  1.0000 146,364.68
INSTITUTIONAL SHARES

123004 BOUGHT DREVFLIS CASH MANAGEMENT-CL A oica 44352536 1.0000 44382538
INSTITUTIOMAL SHARES

a7 g LapliitFa, ST e oy WGT

EFTA01260619
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OFFICE SERVICING YOUR ACCOUNT
BEAR Ty
STEARNS T

CLEARED THROUGH IS
WHOLLY DWHED SUBSIWARY

Bear, Sieams Securites Com
Orm Wetrotech Conier Mok
Brockim, Mew York 11201-3358
iE12) 3737000

FINANCIAL TRUST COMPANY INC

11 a2

Transaction Detail (continued)

MONEY FUND ACTIVITY (continued)

STATEMERT PERICD December 1, 2004
THROUGH December 37, 2004

sccou woser [N

TaxPaYER muwnen  On File
LAST STATEVENT Nowairter 30, 2004

IDATE
MADIDAY TRANEACTION DESCRAPTION EYMBOLTLS OLANTITY PRICE DERIT AMOUNT EREDIT AMGUNT
1231004 SOLD DREYFUS CASH MANAGEMENT-CL A DICKX <146, 364.68 1.0000 146,364,588
INSTITUTIONAL SHARES
12/3104 CLOSINGBALANCE BE,550,480.35
TOTAL §-66,295,718,71 $305,229,36
DIVIDENDS
DATE CESCRIFTIDN STMBOLCUSP GUANTITY RATE (%] DRI AMOUKT CREDIT ANDUNT
12122704  BANK OF AMERICA COR® BAC 200,000 L4500 B0,000.00
REC 12/03/04 PAY 12122604
1213004  VECTOR GROUP LTD o VGR T Yeee0 04000 TR
REC 1217004 PAY 12/30004
TOTAL £240,798.00
INTEREST
CATE CESCRIPTION SYMEBCLUSIP QURNTITY RATE {%) CERIT AMOUNT CRIDIT AWMOUNT
1212704  INT DB O3B-66056 50.882.81
1121 - 12720 @02, T5991%
BAL 13794871-AVG22123884
TOTAL 5-50,882.91
(1= CUENOS 088 oo VBE7

EFTA01260620



EREFCTO0 WI4A

VILNIAIINOD

TEITSEDD WD ANGOS

CLEARED THROUAGH ITE

WHOLLY DahED SUBSIDLRY
OFFICE SERVICING YOUR ACCOUNT

B, Staarr Securities Comp,
BmR Bear, S-learns & Co. Inc. O Matictach Certer Horth
383 Madison Avanue Brogidyn. Mew Yerk 11301-3850

S Mew York, Mew York 10178 212} 2721000
{212) 272-2000

FINAMNCIAL TRUST COMPANY INC

12 ou
STATEMENT PEMOD December 1. 2004

THROLGH December 31, 2004

Transaction Detail (continued) sccout e ([ NNGEEN

TEMPAYER NUuMBER  On Fie

MISCELLANEOQUS

LAST STATEMENT Noverbar 30, 2004

JOURNAL FROM TYPE 1

T T
JOURNAL FROM TYPE 170 2
12713004 JOURNAL JOURNAL FROM TYPE 2101 B T
1213004 JOURNAL JOURNAL FROM TYPE 2101 2.761.972.75 '
TEAS  JOURNAL T UIOURMAL FROM TYPE 2T0 1 mm— 28,011.787.85
2504 JOURNAL JOURNAL FROM TYPE 2701 28.911,787.85 Trmmmmmmm—
T R st e D
12121004 JOURNAL JOURNAL FROM TYRE 2101 mmmm—m—m—— 16.615,545,40
1221004 JOURNAL JOURNAL FROM TYPE 270 1 16.615,545.40
e T
12022004 JOURNAL JOURNAL FROM TYPE 210 1 T B0, 000.00
TZizaioa soumNAL JOLRNAL FROM TYPE 2T01 BOO00.00 L mm—m—
TOTAL $-84,000,188.01  $120,430,188.91
[=-3)] OGS0 TR 001 WBET

EFTA01260621
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OFFICE SERVICING YOUR ACCOLINT
BEAR e
ew York, New York 10179
(212) 272-2000

13 w13

Trades Executed Pending Settlement

SETTLEWENT  TRADE
DATE QT TRANEACTION DESCRPTION

CLEARED THROUGH T8
WHOLLY CWHED BUBSIOEY

Bear. Simams Seewitis Corp,
One Mewsiech Centiy Manh
Begcichyn, Mew York 11201-3859

215 2731000

FINANCIAL TRUST COMPANY INC

STATEMENT PEROD Depember 1, 2004

THROUSH

Depernber 31, 2004

secoer ween [

TAXPAYER HULEER
LAST BTATEMENT

DERIT AMOLINT

On File
Howember 30, 2004

CREMT AWDUNMT

0103105  1229/04  BOUGHT KERINER INTERNATIONAL LTD
KNG PRICE SHOWN-DETALS ON REQ
ACTUAL CONFIRM TO YOUR AGENT
UNSOLCITED

U 0 R B4 8

339,B42.12

003005 12/28104  SOLD VECTOR GROUP LTD
UNSOLICITED
SEE NOTE 5" DN BACK
TOTAL $330,842.12 $809,.475.98
The sboww tracden o) Nl O 0 iy OF desias ol Ba owlemere
Your messages
5"  As part of the National Association of Securities Dealers (NASD) Investor
Education Program, you may olbtain information on the NASD's Public
Disclosure Program by contacting the NASD at telephone number (BOC)
289-0999 or via the intemet address which is www_nasdr.com, In addition, a
brochure explaining the Public Dischosure Program is available from the NASD
upon request,
LLLEL L) Emar S‘ammmt-li-l
oz S8 0o WET

EFTA01260622
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearms & Co, Inc.

JE3 Madison Avenys

Merw York, New York 10178

BEAR
STEARNS

Eraski, New Yeik 11307-3850

4212} Z72-9000

FINANCIAL TRRUST COMPANY INC

(212} 272-2000
ACCOUNT EXECUTVE  ZICHERMAN, IRA
tetepron:
VISIT QURWEBSITE  www.barsteaes. com

What's In This Statement

STATEMENT PERSGD October 30, 2004

THAROUGH

IIIIIIIIIIII’I[I[IIIIII|II

LAST STATEMENT

FINANCIAL TRUST COMPANY INC
C/0 AMERICAN YACHT HARBOR *
6100 RED HOOK SUITE B-3
OUARTERS #2

ST THOMAS VI Q0802

Market Value of Your Portfolio
J | $-20 199 616

Financial SUMMAINY ... &
Your Portfolio Holdings .. 4
Transaction Datail ........c.icssseessmsssnseres -]
Trades Not Yet Settled ........ccccnmsmmmmscsnn -]
Your Portfolio at a Glance

Cash & E
TOTAL VALUE OF SECURITIES THIS PERIOD  81,737.756
MET DERIT BALANCE -28,3590,636
NET EQUITY THIS PERICD $53,338,121
MET ECUITY LAST STATEMENT 49,152,082
CHANGE SINCE LAST STATEMENT 4,186.03%

There are no “Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Piease mepon vy d¥erence o ron-swceisl of checks o shocks, incloried a8 celvensd o ppu
Ie Tl Services of BIO-EM-UAEE or writs fo CHeni Services of Bear, Sisams Securides
Come. One Matolech Caster Nosh, Drookdys, MUY, 11201-3250

| s-2e33598

381,737,756
e T D T 117 siaoed

Il Curent markes value
BB oot stmement's markel valus
[ Shem masken valus

Tows sy s far ‘@nfy. 11 is nat inlended a5 a Bax dooument.

marmmatiosal pursases
This staiement sheuld be reisines for your resords. Ses revers side for important infarmatios,

aEr TR0 44 000

Mowember 30, 2004

secov e (N

TAXPAYER MuMngn  On Filg

Ociober 29, 2004

EFTA01260623
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STATEMENT BACKER IS PRINTED ON THIS PAGE

an

TRED4 1442 001

CLEARED THROUGH TS
WWHOLLY OWHED SUBBDMRY

Baar, Sieams Seomrites Codp
Oew Letrotech Cenier Nord
Brackhy, Kew York 112071-1358
E1Z) 2721000

FINANCIAL TRUST COMPANY [NC
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BEAR

OFFICE SERVICING YOUR ACCOUMT
Baar, Stearms & Co, Inc.

383 Madison Averue
STERNS Mew York, Mew Yeek 10179
(212) 272-2000
3o
Cash Flow Analysis Income Summary
THS PERIOD THiS PERCH FEAR Y0 DATE
OpeningBalance $-26,336,961.49 Dividends 128000 1,732,500.80
"""""""" Substitste Payment 0.00 B5.222.00
Dividendsimerest 1,250.00
Credit Balance Int, 0.00 398.34
Amount Credited $1,250.00 Total %£1,250.00 $1.218.120,94
Dividendsfinterest Charged 53,904,010 Fareign Tax Withheld 0.00 -2.033.91
. Margin Int. Pald -63,804.01 -438,062 62
Amount Debited SE390400
Met Cash Activity B2,854.01
Closing Balance 528,700, 815,50 Portfolic Composition
SHOAT LOkaG
CashiCash Equivalent 28,209,638
Cash Balance Summary - LTI
— CPENE DLBENE Total 528,300,636 581,737,756
Margin -28,336.981.49  -20,399,835.50
MetCashBalance  $-28,335,987.40 $.28,390,635.50
oaT T 82 DO

Brnsilyn, Hew ik 113013050
(21T 2721000

FINANCIAL TRUST COMPANY INC

STATEMENT PERIOD Dctober 30, 2004
THROUGH November 30, 2004

ACEOUNT NUMBER
TauPayER Myuaga  On Fig

LAST STATEMENT Ociober 29, 2004

Your Portfolie
Allocation

EFTA01260625
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OFFICE SERVICING YOUR ACCOLNT

Bear, Steams & Ca. Inc. Oe Mt Eance Martr
BHR 3B3 Madison Avenue Doy, Mew York 11201-385%

STHRNS Hew York, New York 10179 @18 2721000
(212) 272-2000

FINANCIAL TRUST COMPANY BC

4w
STATEMENT PERIOD October 30, 2004

THROUGH Nowvember 30, 2004

ACCOUNT HLMBER
TAXPAYER WMEER On File

Your Portfolio Holdings LAST STATEMENT  Dctober 29, 200
CASH & CASH EQUIVALENTS

WARIET [STIMATED  CLURRENT
CLSCRIPTION FMBOLIEP CUANTITY FRIGE WALUIE ANNUAL INCOWE  YIELD (%)
CASH BALANCE -28,3939.636
TOTAL CASH & CASH EQUIVALENTS 5-28,380,636

EQUITIES

Egquities & Options

Ther research ratings for Bear Steams (BSC) are shown for centain securities covered by the Firm's Equity Research Department, The first rating represents the stock’s total neturn
relztive to the other stocks covered by that Analyst, The key for the stock rating values is as follows: 0 = Qutperform: P = Peer Perform; Ul = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Markst Cverwelght: MW = Market
Weight; MU = Market Underweight. In cases where a BSC rating is present, the name of an indepandent, thind-party research provider and thedr rating rmay also be displayed,
where such research is available, The various providers have normalized their ratings systems as follows: B = Buy: H = Hold: 5 = Sell, The ratings information contained herein
s for informational purposes only and is net intended to provide tax, legal or mvestment advice, Bear Steams s naither soliciting any action based on such information, nor
endorsing any recommendation or opinion expressed by any independent, third-party research provider, The symbel indicates that continuing coverage of the subject
company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Steams at no cost. CUSIOMErs can access this research
at www bearsteans.com or can call (800) 517-2327 to request that a copy of this research be sent to them,

hCCT WARIET ESTRATED CURRENT
CESCRIFTIDN SYMBOLICUSIF TPL DLWNTITY P‘RE NRLILIE mmm_.q.: FIELD %)
BANK OF AMERICA CORP BAC MRGN 200,000 46.2700 9,254,000 360,000 3.8902
BEC RATING: STOCK OVSECTOR MW
N.AB, RESEARCH, LL.C.
RATING: B
WALT DISMEY QO HOLDING CO ois CASH 250,000 26,8800 B, 720,000 52,500 0.7813
BSC RATING: 5TOCK PISECTOR MO
BOYAR'S ALTERNATRVE VIEWPCINT
RATING: B

=- 10104 14:42 OO UBEEA
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

IBT MadEon Avenue

Mesw Wark, Mew York 10173
(212) 272-2000

BEAR
STEARNS

5 o6

Your Portfolio Holdings (continued)

Equities & Options (continued)

CLEARED THROUGH M8
WHOLLY CWMED SUESIDIARY

Baar, Saeama Sissuriies Cop.
D Metrotech Cornter Mo
ook, Hew York 11201-1850
{212} 273-1000

FINANCIAL TRUST COMPANY INC

STATEMENT PEROC Drtober 30, 2004
THROUSGH

TAXFAYER MUMBER O File
LAST STATEMENT Ocipber 29, 2004

ACCT - AR CSTIMATER CURRENT
DESCRPTION SYMBOLCUSIE  THPE QUANTITY PRICE VALLIE  ARIMLIAL NCIOMAE WELD
WALT DISMEY CO HOLDING CO Dis MIRGH 1,000,000 26.8B00 26,880,000 270,000 0.7813
BSC RATING: STOCK PYSECTOR WD

BOYAR'S ALTERNATIVE VIEWROINT

RATING: B

FLEXTRONICS INTERNATIOMAL FLEX CASH 100,000 14,3500 1,435,000

LTD

BSC RATING: STOCK OfSECTOR MW

ATLANTES RESEARCH RATING: H

IFIL{ST FIM ITAL) FPSF CASH 100,000 3.8580 385,800 8,200 2.1256
EURY INVST CL

MEMA CORP KRB RGN 1.000.000 26,5600 26,580,000 480,000 1.8072
BSC RATING: STOCK OVSECTOR MW

BOYARS ALTERMATIVE VIEWPOINT

RATING: B

TYCO INTERMATIONAL LTD T™C MRGM 100,000 33.8700 3,397,000 5.000 0.1472
VECTOR GROUP LTD VGR BRGH 433,200 16.4000 7,105,956 893 284 9.7881
Tatal Equities& Options 81,717,766  51.808.984

TOTAL EQUITIES $B1.737.756 $1.B08.964

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME 51,808,964

YOUR PRICED PORTFOLIOHOLDINGS $£53,338,120

ax

T2 42 00

Newarrbar 30, 2004

secou wuse [N
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

New York, New York 10178

BEAR
STEARNS

CLEARED THROUGH [T§
WHOLLY OWMED SURBLRARY
Bear, Susna Sacarfies Com.
Ot Mdwtrotech Conter Morh
Brocklyn, Nesw erk 11307-3848
§Z12) 2721000

{212) 272-2000
FINAMCIAL TRUST COMPANY INC
B e
STATEMENT PERIOO October 30, 2004
THRGLGH Movmmiber 30, 004
Transaction Detail
secounrr wnner (N
TAXPAYER MUMBER Onm File
DIVIDENDS LAST STATEMENT  (Oclober 29, 2004
DﬁT:D — DESCRPTON STMRCLTUSP CPIRNTITY BATE (5] DEBIT AMOLINT CREDIT AMDLINT
1101 TYCO INTERMATIOMAL LTD ™we 100,000 j
REC 10/01/04 PAY 17/07/04 o.012s 1,250.00
TOTAL $1,250.00
INTEREST
DWTE DESCRIFTION S BOUTUSP CRLWNTITY RATE [%) DHEEIT ARACLINT CREDIT AMDUNT
1122/04  INT DB 038-B8086 -
1027 = 11120 #0902 61605% SR
BAL ZRIIFTIT AMGRAIISITS
TOTAL £-63,904.01
Trades Executed Pending Settlement
SETILEMENT  TRADE
DATE BAFL TRANSACTIDN BESCRIPTION SYMBILICLSIP UANTITY FRKE DERIT ARLIT CREDIT AMOUNT
1210304 11/30/04  BOUGHT EEAR SHHS COMPAMIES INC BSC 300,000.00 97,1500 2B,163,005,00
BEAR. STEARNS & OO, INC, IS5 A
__SUBSIDIARY OF THE ISSUER,
TOTAL £29,163,005.00 $0.00
Tha sbowe iades do nod BppERT i My SlMeF dectin of tha slslement
T 1004144 O VBESA
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc,

383 Madison Avenue

Mew York, New York 10778

BEAR
STEARNS

Breciyn. Mew Yo 112013859
@1g 2721000

FINAMCIAL TRUST COMPANY INC

STATEMENT PERICD Dctober 1. 2004
THROUGH Dctoker 28, 2004

m.mu.m_

TAXPAYER MuMEER  On File
[LAHT STATEMEWT September 30, 2004

(212) 272-2000
ACCOUNT EXECUTIVE  ZICHERMAN, IRA
TELEPHONE
VISIT QUR WEBSITE W DA rSIEaME. COMm
What's In This Statement Wauallusalalillisnnalal
Financial SUMMALY .....cceeecmmsemmens 3 FINANCIAL TRUST COMPANY INC
Your Portfolio Holdings .. 4 CI0 AMERICAN YACHT HARBOR  *

Trarsaction Detail ..........eceeenmiseeesimee B

Your Portfolio at a Glance

6100 RED HOOK SUITE B-2
OUARTERS #2
5T THOMAS VI 00802

Market Value of Your Portfolio
1 s.za3asem

TOTAL VALLE OF SECURITIES THIS PERIOD 77,489,053 T30 & taukal

NET DEBIT BALANCE -28,3136,981

HET EQUITY THIE FERIOD

MET EQUITY LAST STATEMENT
CHANGE SINCE LAST STATEMENT

$49,152,082

44 388,702
4,763,380

There are no "Stop Loss™ orders or other pending buy
or sall open orders on file for your account,

Plagas ssport any dfeswncs or nos-rcaipl of chacks or tiocks, indicated sa delversd fo you,
i Chant Serscea ol BOG-E38-T438; or wels Io Clerl Sa~dces ol Beor. Sieoms Seousites
Gorp, Oee beissiech Cenier Medin, Brosddn. BUY. 183A-3853.

] 5-28.923.447

E77. 485,063

B Curent marke! value

BN Las staement’s market valss

0 shon ket valos

This summary is Tor informational perposes oniy. [t i N0t mendesd &5 2 {30 Jodement.
Thin stiterops! shinkd 546 rataingd S5r your fecords, Sed riverss s far mponin infaation

oaT 1SR00A:T1:80 0 VB

EFTA01260629



COEFCTO0 VId4d

VILN3IAIINOD

DOLTSEDD WD ANGS

2 g

STATEMENT BACKER IS PRINTED ON THIS PAGE

oET

0001150 0o

CLEARERD THROUGH IS
WHOLLY DMRED BUBSIDWAY

Bewr. Sieams: Securites Carp
One Wetrolech Comster Nenh
Brockdm, Mew Work 11207-3859
() ET2-1000

FINANCIAL TRUST COMPANY INC

WAL

EFTA01260630
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearms & Co. Inc.

IE3 Madison Averiie

MNew York, New York 10179

Bracklyn, New York 11207-1880
(212} 272-1000

FINANCIAL TRUST COMPANY INC

STATEMENT PEReoD Ociober 1, 2004
THROUGH Ociober 29, 2004

sccont wouses (NN

TAXNPAYER MUMBER  On File
LAST STATEMENT  Saplember 30, 2004

Your Portfolio
Allocation

[212) 272-2000
3 an
Cash Flow Analysis Income Summary
THE PERICD Thits PR YEAR 10 DATE
OpeningBalance $-28,023,447.42 Dhiddersts 12000000 1.131.260.60
Substitute Paymant 0.00 B5,222.00
. —
e . Cradit Balance Int. 0.00 208.34
Misctllaneos 5286,380.00 s e s eSS
Total $120,000.00  $1,218,870.94
AmountCredited $048,380.00 Fareign Tax Withheld 0.00 -2.033.81
Dividends/interest Charged -58,914.07 Margin Int. Paid -58,814.07 -435,158.61
Lotk OO - .54 ... A
Met Cash Act 586,465.93
- Portfolio Composition
ClosingBalance e e 336,081, 49 SHORT Lok
Cash/Cash Equivalent 28,338,981
Equities 77,489,063
Cash Balance Summary Tatal $28,336,081 $77,488,063
CPEMING s 0 Tmmmmmmmmmmmmmmmmmmmm——m————————
Margin -28,023,447.42  -28,336,081.49
NetCashBalance  $-28,023,447.42 $-28,338,981.4%
[=ri) TOACTDE 150 00T
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OFFICE SERVICING YOUR ACCOUNT

Bear, Stearms & Co, Inc. O b S Mot
BER IE3 Matison Avefe Brocklyn, New York 11201-3859

STERNS E?zg:zmﬂ e [212) 2721000

FINANCIAL TRUST COMPAMY IMC

4 ol
STATEMENT PEROD  October 1, 2004

THROUGH October 28, 2004

sz voeer |

TANPAYER WREER On File

Your Portfolio Holdings LAST @TATEMENT  Sapteember 30, 2004
CASH & CASH EQUIVALENTS

MAREET ESTIMATED  CLREERNT
GESCRIFTION SYMBOLICUSE CUAKTITY FRICE WAL ANKLIAL INCOME WIELD (%)
CASH BALANCE -28,338,981
TOTAL CASH & CASH EQUIVALENTS §-208.336,981

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown fior certain securities covered by the Firm's Equity Research Department, The first rating represents the stock's total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: © = Outperform; P = Peer Perform: U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Undenweight, In cases where a BSC rating is present. the name of an independent, third-party research provider and their rating may also be displayed,
where such research is avallable, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 5 = Sell, The ratings information contained herain
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Steams is neither soliciting any action based on such information, nor
endarsing any recommendation of opinion expressed by any independent, third-party research provider,  The symbol  indicates that continuing coverage of the subject
compary is termporarily not available due to legal reasons,

Independent. third-party research on certain companies covered by the Firm's research is available to customers of Bear Steams at no cost, Customers can access this ressarch
at www, bearsteams com ar can call (800) 517-2327 to request that a copy of this research be sent to them,

AT MASHET ESTIMATED CuBRENT
DESCRIFTION SYMBOLCLSIP TYRE UANTITY PRICE VALUE  AKNUAL INCDRE VLD (%}
BANEK OF AMERICA CORP BAC MRGN 200,000 44,7800 B,95B,000 380,000 4.0188
ES,?EEA'IEP-IEG: STEEEE%ECTQH [ :
RATING: B T
WALT DISNEY 00 HOLDING CO DiIs CASH 250,000 25.2200 6,305,000 52,500 b.ex27
BEC RATING: STOCK PYSECTOR MO
BOVAR'S ALTERNATIVE VIEWPDINT
RATING: B
a7 10/3004:11:50 DO VBEL
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OFFICE SERVICING WOUR ACCOUNT

Baar. Soaams Securies
BER Beer, Stearns & Co. Inc. One Metrotach Cermer oty
383 Madison Avenue Broskm. Hisw Ve 113003450

STEARNS B ok R T 20470 oo o

FINAMCIEL TRUST COMBPANY INC

B we STATENENT PERICD  Detober 1, 2004
THROUGH Denober 28, 2004
Your Portfolio Holdings (continued) seconet wneen [T

TAXPAYER mMuvsE® On Filg

Equl“el & quﬂm i . LAST STATEMENT September 30, 2004

ACCT MERKET ESTIMATED CLIRRENT
w SYMBILICLISIP TYPE BUMNTITY PG VALLIE AMHUAL IMCOWE VIELD) %)
WALT DISNEY CO HOLDING CO oIS MRGN 1,000,000 25,2200 25,220,000 710,000 0.8327
BSC RATING: STOCK PISECTOR MO
BOYAR'S ALTERMATIVE VIEWPOINT
RATING: B
FLEXTRONICS INTERMATIOMAL FLEX CASH 100,000 120800 1,208,000 .
LDy
BEC RATIMNG: STOCK OSECTOR MW
ATLANTIS RCH RA
IFILQST FIN ITAL) 100,600 3.5740 187,400 7800 21824 h
ELRT INWST CL
MBNA CORP KRB MIRGN 1,000,000 266300 25,630,000 480,000 18728 '

BSC RATING: STOCK O/SECTOR MW
BOYARS ALTERNATIVE WIEWPOINT
RATING: B

™C
VECTOR GROUP LTD VGR 433,200 16.4600 6,688,663 663,264 10,3493
Tatal Equities& Options $77.489.063  $1,808.584
TOTAL EQUITIES 577,489,063 $1,8B08.564
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME $1.808,564
YOUR PRICED FORTFOLIOHOLDINGS 348,152,082
027 10004:11:50 001 VBEE
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CLEARED THROUDH T8
WHLLLY CWWHED BUBSIDUARY
OFFICE SERVICING YOUR ACCOLUNT
Besa, Stamms Secusities Cop,
Besr, Sl:t:f_ams & Co. Inc. Bins: Metsainch Carter Merth
383 Madison Avenue Brookhyn, Mew York 11207-3858

BER Neaw York, New Yok 107178 @1F 271000
STEHRNS (212) 272-2000

FINAMCIAL TRUST COMPANY INC

VILN3IAIINOD

[ L]
ETATEMENT PERICO Ocicher 1, 2004

THROUGH Oeipber 39, 2004

Transaction Detail
sccount nuusen [

TAXPAYER MUKBER On File

DIVIDENDS LAST STATEMENT  September 30, 2004
BATE DESCEPTION SYMECLICUSI AUANTITY BATE (%) DEBIT AMOURT CEEDIT AMIUNT
10M07/04  MEMNA CORP KRS 1,000,000 0.1200 120.000.00
REC OSMEI04 PAY 10001104
TOTAL $120,000.00
INTEREST
DATE CESCRIPTION STRBOLITUSE QUANTITY RATE (%) i DERIT AMOUNT CREDIT ARCILNT
10/21/04  INT DB 03B-66056 59.014.07

0821 - 10720 @02 51866%
BAL 2B2TTOET AVGIRS545548

TOTAL $-50,814.07
MISCELLANEOQUS

OATE

MOTAY TRARSACTION DESCRIFTION I:Ell'l'_m."ﬂ' CREDIT ARMOLNT
10/07/04  JOURNAL FROM 040-51256 178,0B8.00
10/01/08  JOURNAL FROM 037.50075 T40.312.00
TOTAL S$526,380.00

QoEFCTO0 VI4d

POLTSEOD WD ANGS

#ee*2® End of Statement®*****

o7
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OFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Stearns & Co. Inc.
383 Madison Avenue

Mew Yaork, Mew Yark 10173
(212) 272-2000

ACCOUNT EXECUTWE  TICHERMAAM, IRA

TEEPHONE

VISIT DUR 'WEBSITE Wl DR ArSiearms. com

What's In This Statement

"III-"IIIIIIII”llilllil

FINANCIAL TRUST COMPANY INC
/0 AMERICAN YACHT HARBOR  *
6100 RED HOOK SUITE B-3
QUARTERS #2

5T THOMAS VI 00802

Market Value of Your Portfolio
26523447
cun 2 o ————] I
. 573,312,148
e — I, o oo

..... I Curern marker value

Financial SUmmary ..o 3
Your Portfolio Haldings: .......ccccvvnnveriinnee. &
Transaction Detall .........occusmimin: B
Your MESSBOBS .......ocermsass sessrassssssrmisasss B
Your Portfolio at a Glance

TOTAL VALUE OF SECURIES THIS PERIDD 73,312,148
MET DEBIT BALANCE 28,923,447
NET BQUITY ThiS PERID. $44,388,702
NET EQUITY LAST STATEMENT 43,679,493
CHANGE SINCE LAST STATEMENT 708,209

There are no "Stop Loss™ orders or other pending bary

or sell open orders on fibke for your account.

Fiease repil oy GNENENDE OF Fonoeen] of Sheeks of Ghki Rdeaied i Selvensd is o,
te Cliand Services of B00-EM-14ZE or wite W0 Clent Bervioes of Baar, Bweams Sesurited

Com.. Ona Mefrofech Canter korh, Bieokdyn, WY, 112093858

B Last statement's market value
[0 Short market vaiue

CLEARED THROUDH M2
WHOLLY OWRMED SiisDusiy

Bear. Swams Seosines Cosp.
One Meimtech Cemer Ko
Eroskhn, Wiw York 1120018508
2] 72-1080

FINAMCIAL TRUST COMPANY INC

STATEVENT PERIOD Saptembor 1, 2004
THROUGH September 0. 2004

sccou wnaen [

TEAPAYTR WUMBER On Fle

LAST STATEMENT August 31, 2004

Th: Ry i b i o anty. R s nat a5 @ bax
This statement sheuls be reiaised Tor your feiesss, Sed reviess sds for important informuation.
[=r 1) 100NDE07:48 B0 WHEY
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STATEMENT BACKER IS PRINTED ON THIS PAGE

T

1004 DT e 00

Bepoldyn, Mew Yorik 11201-3858
21 ZTE-1000

FINANCIAL TRUST COMPANY INC

EFTA01260636



OFFICE SERVICING YOUR ACCOUNT

Bear, Staams & Co. Inc. chif ot 2
. Oew Wetretech Conter
BHR 363 Madison Avenue Brackh, Mew Yerk 11:;:&&

STEARNS i ar2z0 i 100

FINANCIAL TRUST COMPANY INC

VILN3IAIINOD

LOLTSEDD WD ANGS

BOEFCTO0 WI4d

3 an
STATEMENT PERICD September 1, 2004
THRGLIGH Semember 30, 2004
sccount nuuzen NN
Cash Flow Analysis Income Summary painh—— e
THIS PERIOD: Tl PIAROD ¥EAR 70 DATE
LAST ETATEMEMT kq.ﬂ 31, 2004
OpeningBalance §$-28,121,602.33 Dévidends 25506320 1.011.250.60
Substituite Paymert 0.00 BS.222.00
255,083.20
Credit Balance Int. 0.00 388.34
-
Total $255,063.20 $1.096,870.594

§255,077.0

Foreign Tax Withheld 0.00 -2.033.01
-56,822.10 Margin Int. Paid -56,522.10 -375.244 54
AmourtDebited $.56,822.10
Net Cash Activity 198,154.91 .
o Portfolio Composition
Closing Balance 5-28,023 44742 r— -
CashCash Equivalert 28,923,447
Equities 73,312,148
............ Your Portfolio
Cash Balance Summary $28,523,447  $73.312,149 Allocation
Margin -26,121,602.33  -28,023 44742
MetCashBalance  $-20,121,802.33 $-28,623.447.42
Urnaded poriong. derony Jebit Dalanoe andassr sho
Firket valss. The alocsfion percesiage b5 deiesd
P e absphie market ks of your portisia.
azy THEOTDA0T48 OO Vsl
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CLEARED THROUGH ITS
WHILLY OWMED SLUBSDMARY
OFFICE SERVICING YOUR ACCOUNT

[Baar, Siearns Sscurites Corp.
BER Baear, Steamns & Co. Inc, i e P A
383 Madison Avenue Eroskdyn, Maw Fork 11207-3048

STERNS Mew York, New York 10178 (212} 272-1000
(212) 272-2000

FINANCIAL TRUST COMPANY INC

4 oy
ETATEMENT PEmIOD September 1, 2004

THROUSH Saprember 30, 2004

secour woecr: [

TREPAYER WUREER Dn File

Your Portfolio Holdings LAST STATEWENT  August 31, 2004
CASH & CASH EQUIVALENTS

MARKET ESTIMATED  CLRRENT
CESCRPTION STLBOLTUSP DUARTITY FECE WALUE ANRUAL INCOME  WIELD 39
CASH BALANCE =28.923.447
TOTAL CASH & CASH EQUIVALENTS 5-28,923,.447

EQUITIES

Equities & Options

The research ratings for Bear Steams (BSC) are shown for certain securities coverad by the Firm's Equity Research Department, The first rating represents the stock's total retum
refative to the other stocks covered by that Analyst, The key for the stock rating values is as follaws: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is 2s follows: MO = Market Ouenweight; MW = Market
Weight: MU = Market Underweight, In cases where & BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers have normalized their ratings systems as follows: B = Buy: H = Hold; 5 = Sell, The ratings infarmation contained herein
i for infermational purposes only and is not intended to provide tax, legal or investment advice, Bear Steams s neither soliciting any action based on such information, nor
endorsing any recommendation or opinion expressed by any independent, third-party research provider, The symbol indicates that continuing coverage of the subject
company is tempararily not svailable due to legal reasons.

Indepandent, third-party research on certain companies covered by the Firm's reseanch is available to customers of Bear Steams at no cost, Customers can access this research
at www.bearstearns.com or can call (B00) 517-2327 to request that a copy of this research be sant o them,

DESCHP SYMBOLITLISIP SO WARTET ESTIMATED CURBENT
o . — — - BAKE  WMUE  AMALINCOME LD 04

A S G VRGN 200.000 43.3300  8.666,000 0,000 4.1542
BSC RATING: STOCK OVSECTOR MW
N.AE, RESEARCH, LL.C.
RATING: B
WALT DISNEY CO HOLDING CO s CASH 250,000 33 BEAD 5,637,500 52,500 maary L Tmm——
BSC RATING: STOCK P/SECTOR MO
BOYARS ALTERMATIVE VIEWPORNT
RATING: B

0z TOEE0T40 000 1]
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BEAR
STEARNS

OFFICE SERVICING WOUR ACCOUMT
Bear, Stedmns & Co, Inc,

383 Madisen Averue

Mew York, Mew York 10179
(212) 272-2000

B ola

Your Portfolio Holdings (continued)

Equities & Options [comtinued)

DESCRIPTION

KOCT
SYMBOLICLEIP TRE

FRICE

'WALT DISNEY CO HOLDING CO
BSC RATING: STOCK PISECTOR MO
BOYAR'S ALTERMATIVE VIEWPORIT
RATING: B

oIS MRGN r

FLEXTROMICS INTERMNATIONAL
LT

BEC RATING: STOCK OVSECTOR RAW
ATLANTIS RESEARCH RATING: B

FLEX CASH

IFILEST FIN ITAL)
EURT INVST CL
MENA CORP
BSC RATING:

STOCK QUSECTOR MW
ED'l’HN.RI;SnM.TEMTNE WIEWPDINT

NTERMATIONAL LTD

IFPSF CASH

T T e P TR T P TS BT ST R T DTSSR T TRPTr e

KRB PRGN

22.5500

MURKET
WALLIE

22.550.000

ESTIATED
AMHUAL MODWE

210,000

CURRENT
MIELD %)
0.9313

1.325.000

CLEARED THROUGH it
WHOLLY DwhED SusSiDuRy

One Metroisch Center Meah
Brogkhyn, Mew Yort 11207.3858
(213 371000

FINAMCIAL TRUST COMPANY INC

STATEMENT PERIOD September 1, 2004
THRUGH Seplember 30, 20048

account suveer (I

TAXPAYER WUWEER (On File

LAST STATEMENT  August 31, 2004

™C MRGN

VECTDR GROUP LTD
Total Equities& Options

VGR MRGH

3,066,000

0L1E3

6,512,348
373,312,149

621,264
51,808,464

10,6454

TOTAL EQUITIES

573,312,148

51,808,484

YOUR PORTFOLIQHOLDINGSESTIMATED ANNUAL INCOME $1,808.464
YOUR PRICED PORTFOLIOHOLDINGS $44.388,702
=)

TONTRADT & B

EFTA01260639
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BEAR
STEARNS

QFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madson Avenue

New York, New York 107179

CLEARED THROUGH TS
WHOLLY CWHED SUBSIDAAY

Bast, Stmprr Securities Com,
One Mabolech Center Morth
Breaidyn, Mew Yoft 11207-2858
213 2731000

[212) 272-2000
FINAMCIAL TRUST COMPANY INC
[ 30
STATEMENT PERICD Sepiember 1. 2004
THRCILGH Sapiember 30, 2004
Transaction Detail
sccowr sz [ NN
TANFAYER WUMBER (On File
INVESTMENT ACTIVITY LAST STATEMENT  August 31, 2004
SETILEMENT  TRADE
DATE DATE TRAMSACTION PESCEPTON SYMBILCUSIP RARTITY PRICE DERIT AMCUNT CREDIT AMOURT
QSI2W04 09/20/04 BOUGHT VECTO®R GROUP LTD VGR 20,832
SEE MOTE *%° ON BACK
STE DV ON 412858 SHS
REC OBZ0UD4 PAY OB29004
AS OF O%/20004
TOTAL
DIVIDENDS
RTE DESCRIFTION SYMBOLTUSE CUANTITY RATE (8] DERIT AMOUNT CREDIT AMDUNT
08/24/04 BANK OF AMERICA CORP BAC 200,000 L4500 0, 000,00
REC OS/004 PAY OS24/04
e 121 o o e e 4 B e 111 s e 16506320 ........................
REC OS/20004 PAY O&'25004
TOTAL §255,063.20
INTEREST
OATE JESLRIFTIOIN Frupoutuse QUARTITY RATE (%} DESIT AT CRETHT AMDUNT
O8/21/04  INT DB 038-66056 56,822.10
DB/ - DBV20 @02, 2TO1E%
BAL 28121602 AWMG2O7118187
TOTAL $-56,822.10
o TOM010H;07:48 D01 VBE)
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

Mew York, New York 10179
(212) 272-2000

Bepoichyn, Mew Yok 11201.3855
EF1H ¥FE-1000

FIMANCIAL TRUST COMPANY INC

Tolw

Transaction Detail (continued)

STATEMENT PERICOD  Sapmmber 1. 2004
THROUGH Soplember 30, 2004

sccounr woueen. [

TAXPAYER NUMBER (On Filg

DISTRIBUTION LAST STATEMENT  August 31, 2004
DATE TRANSALTION DESCRIFTION STNBCLIUSI CURNTITY RATE {8 DERIT ALOUNT CREDIT AMOUNT
08I02/04  STOCK SPUT BANK ﬂFMRﬂA IDUF!? BAL 100,000

STE SPLT

REC tIM:IEfI'.'I-l H-\' I:IB-'ZT-'I:H

TOTAL
MISCELLANEQUS
DATE
MDVDAY TRANSACTION DESCZRIFTION DEBT AGUNT CREDIT AMDUNT
09/30/04  CASH-LIEL VECTOR GROUP I.l'ﬂ 13.:

CASH IN LIEU OF 9

REC O3/20004 :Fl.'l' D&'!E.I'ﬂﬂ-
TOTAL $13.81
a7 1007 001 VBEX
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

New York, Mew York 10179
(212) 272-2000

Brogkhn, Mew Yok 17200-3858
18 23T 1000

FINANCIAL TRUST COMPANY INC

]

Your messages

= Bear, Stsarns Securities Corp, Net Capital and Met Capital Requirements:

At May 31, 2004 and July 31, 2004, the Company's met capital of
approvimately $3,6 billion and $3,6 billion was approximately 6,8% and 6,5%
of apgregate debit items and exceeded the minimurm regulatery net capital
requirement of approvimately $1,7 billion and $1,1 billion by approximatety
$2.5 hillion and $2.5 billion, all respectively,

A complete copy of the Bear, Steams Securities Corp, Statement of Financial
Condition is available on the web site wew besrsteams._com, Altematively, to
request a free printed copy please call - toll free 1-B66-295-8331.

STATEMENT PERICD Seplember 1, 2004
THRCUGH Septermber 30, 2004

e

TAXPAYER MUWBER On Fils
LAST STATEMENT  August 31, 2004

= Securities and other assets in your account are the fiom's collateral for any

margin loan made to you, If the securities and other assets in your account
decline in value, so does the value of the collatersl supporting your loan, and,
a5 @ result, the firm can take action, such as issue a margin call andior sell
SECUrities of other assets in any of your accounts held with the member, in
order to maintaim the required equity in the account, 1t is important that you
fully understand the risks involved in trading securities an margin, These risks
include the following:

* ¥ou can lose mone funds than you deposit in the margin accownt,
* The firm can force the sale of securities or other assets in your account(s),
* The firm can sell your securities or other assets witheut contacting you,

* You are not entitled to choose which securities of other assets in your
account(s) are liquidated or sold to meet a margin call,

* The firm can increase its “housa” maintenance margin requirements at any
time and is not required to provide you advance written notice,

* You ane not entitled 1o an extension of time on a margin call,

ozT T 0T-48 000 Va8l
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

IB3 Madsan Avenue

Mew York, Mew Yok 107172
(212} 272-2000

Brosklym, Mew Yok 11207-3048
212} ZT2N000

FINANCIAL TRUST COMPANY IMC

g o

=

This statement is provided to explain Bear, Stearns & Co, Inc's (BSCT)
payment for order flow practices,

BSC routes a majority of orders for customer securities ransactions to the
primiary market for such securities, Orders may also be routed o other market
safvica vendors that assure exsciitions pursuant to complex mathematical
formuilas at better than the national best bid or best offer (NBBO). BSC
receives no cash payment or other consideration for such order routing other
than favorable executions or executions of limit orders at no additional charge,

wamadd End of SEatarmants e e

STATEMENT PEREOD September 1, 2004
THROUGH September 30, 2004

secoue e (NN

TAXPAYER WUMBER On File
LAST STATEMENT Auguss 31, 2004

O35 Pursuant to SEC Rule 11Ac1-6, pleese note the following:

Bear, Steams & Co, Inc, will pest its quarterly routing statistics at the following
web link: http:fiwew bearstearns.com. Click on Individual Investor, Click on
Equities, Click on Order Routing Practices,

Customers of Baar, Stearms & Co. Inc, may request information on any order
executed within the prior six months from the time of the request, Specifically,
you may requast the identity of the venwe to which the Idemtified orders ware
routed for exgcution, whether the order was directed by you to that venue, and
the time of the executions, if any, that resulted from such orders,

cer 10040788 DO VBEL
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BEAR

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue
STEARNS @i 2000
{212) 272-2000
ACCOUNT EXECUTIVE  TICHERMAN, IRA
TELEFHONE
WVISIT OUR WEBSITE W, BErSS B NS, SO
What's In This statEmﬂﬂt "lll"lllll||||I|||||||[
FInancial SUMMANT ...occovvimmmrommmmmnens 3 FINANCIAL TRUST COMPANY INC
Your Partfolio Holdings .......ccccmmeancnns 4 C/0 AMERICAN YACHT HARBOR  *
Transaction Detall ........ & 6100 RED HOQK SUITE B-3
QUARTERS #2
ST THOMAS W1 00802
Your Portfolio at a Glance Market Value of Your Portfolio
TOTAL VALUE OF SECURITEES THIS FERIOD 72,801,005  Ché M"IE Pl
NET DEBIT BALANCE -29,121,802

NET ECUATY LAST STATEMENT
CHAMGE SINCE LAST STATEMENT

44,186,707
507,274

There are no “Stop Loss® orders or other pending buy
or sell open orders on file for your account,

Pigaps repon any @fleseres o non-ressipl of checks or siocks, indicaled a8 delvred 10 you,
o Cher? Ssrvicen o BOC-E04-1438; o wrie v Chent Serdoes al Bow', Seama Securiles
Cofm, Ofe Metrolsch Conter Morts, Brosidyn. MUY, 1ERN-3854.

iti 372,801,085
o[, .

- Cuimer madkst value
B Last statements market valua
[ Shont market value

ﬂ This sumrrary b fer iformaticnal purposes ory. 1| 5 nat inbasded a5 a fax decument.

CLEARED THROUGH TH
WHOLLY OWHED SUBSIDARY

Bewr, Siearrs Securities Com.
0w Metrglech Canter Morth
Besoidys, Mew Vork 11201-3885
[Z1E) FXI-1000

FINANCIAL TRUST COMPANY INC

STATRMENT FERIOD July 31, 2004
THACLIGH August 31, 2004

sccour nueen [N

TAXPAYER wluisE®  On Fle

LAST STATEMEKT July 30, 2008

This statement should be retaimed for your resorts. See reverss side for important nfsrmation.

it 4] O A 0i-11 000

b
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oz

DaEDE:0831 00

Brockiyn, New Tork 11201-1250
212y Zra-no0a

FINANCIAL TRUST COMPANY INC

EFTA01260645



CLEARED THROUGH S
WHOLLY OWHED SLBSIDUARY

Bear, Snesrmy Secusties Corp,
Diie Metrotnch Conser North
Brogidn, Mew Yark 11207-3059
(212) 2721000

FINANCIAL TRUST COMPANY INC

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madizon Aveniie

Meaw York, New York 10173
[212) 272-2000

BEAR
STEARNS

VILN3IAIINOD

Jwur
BTATEMENT PERIOD July 31, 2004
THROUGH Augsst 37, 2004
e |
Cash Flow Analysis Income Summary . e ——— .
THIE PERID — Al LAST STATEMENT  July 30, 2004
OpeningBalance %.29,070,063.38 1,250.00 756,167.40
0.00 B5,222.00
Dividends/Interest 1,250.00
0.00 386,34
Amount Credited $1,250.00
Dividendsfnteress Charged -52,788.94 Foreign Tax Withheld 0.00 -2,033.91
................................................... Margin Int, Paid -52,788.94 318,322, 44
A O 3-52,768.94
Nat Cash Acthity -51,538.94
ClosingBelance s, S22121,602.33 Portfolio Composition
EHOK] LONG
Cash/Cash Equivalent 28,121,602
Enuitias 72,801,095
Cash Balance Summary - Your Portfolio
EELMNE ELEhE Total $20,121602 572,801,085 ) Allocation
Margin -20,070,063.39  -29,121,602.33 -
Net Cash Balance $.29,070,063.39 %-29,121,602.33
Shon Cash &
Zh%
Urahaded ponond de=ole dab® balsnce sndias ehor
mackel valoex  The allcarion pereniage o Serteed
i U dbrichie markel valus of your parifolio
(=r i} OROLD4:08:31 001 VBEE

BOFFCTO0 WI4d
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OFFICE SERVICIMNG YOUR ACCOUNT

Bear, Sieams Seourises Camp
BER Bear, Stearns & Co. Inc. et Iiletrrhech Carsias Nl
383 Madson Avenus Brsekipn, Maw Tork 112001858

STERNS ﬁaﬁaﬂﬁ“ ol (2124 721000

FINANCIAL TRUST COMPANY INC

4T
ETATEMEMT PEROC July 37, 2004

THROUGH August 31, 2004

o e [

TANPAYER MUMBER On File

Your Portfolio Holdings LAST sTATEMENT July 30, 2004
CASH & CASH EQUIVALENTS

DESCBPTION SYUROLTUSE CRANTITY PRCE VALLE ANMUAL mﬁn D ﬁ
CASH BALANCE -ME
TOTAL CASH & CASH EQUIVALENTS 528,121,602

EQUITIES

Equities & Options

The research ratings for Bear Stearms (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock's total retumn
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Qutperform; P = Peer Perform: U = Underperformn, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market Underweight. In cases whese 3 BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where sUch research is available, The various providers have narmalized their ratings systems as follows: B = Buy: H = Hold: 5 = Sell, The ratings information contained herein
is for informational purposes only &nd is not intended to provide tax, legal or investment advice, Bear Steamns is neither soliciting any action based on such information, nor
endorsing any recommendation or opinion expressad by any independent, third-party research provider. The symbal  indicates that continuing coverage of the subject
compeny is temporarily not evailable due to legal reasons,

Independent. third-party research on certain companies coverad by the Firm's resesrch is available to customers of Bear Stearns at no cost, Customers can acoess this ressarch
at www . bearstearns com or can call (B00) 517-2327 o request that a copy of this research be sent to them,

ACCT MERKET ESTIMATED CURRENT
CESCRIFTION SYMBOLIDUSIP TFE CLAAKTITY PECE VALUE AMRUSL IMCOME YIELD %)
BANK OF AMERICA CORP BAC MERGN 100,000 44,9800 4, 458,000 180,000 4.0018
BSC RATING: STOCK OVSECTOR MW
N.A_B, RESEARCH., LL.C.
RATING: B
WALT DISMEY CO HOLDING CO Dis CASH 250,000 22,4500 5,612,500 52,500 0.9354
BSC RATING: STOCK PrSECTOR MO
BOYAR'S ALTERMATIVE VIEWPOINT
RATING: 8

oz CERCA 08T OO0 Vi
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.
STEARNS T
12) 272-2000

Brookin, Wew Fork 11207-3858
{212} 721000

FINANCIAL TRUST COMPAMY IMC

S o7
Your Portfolio Holdings (continued)

Equities & Options (continued)

STATEMENT PERIOD July 31, 3004
THROUGH August 31, 2004

seceun e [N

TANPAYER MAREER [0 Fle
LAST STATEMENT  July 30, 2004

DEC ST AGCT
S o SHMMITYY PRICE w.m&_ AR PICOME YIELE) %)
WALT DISNEY CO HOLDING COD s BARGH 1,000,000 22 4500 27.450,000 210,000 B.0354
BSC RATIMG: STOCK PYSECTOR WD
BOYAR'S ALTERMATIVE VIEWPDINT
RATING: B
RETRONGS WTEATOWL B cn o e T e
LD
BSC RATING: STOCK O/SECTOR MO
ATLANTIS RESEARCH RATING: B
IFILOST FIN ITAL) IFPSF EASH 100,000 12170 321,700 a8 28374
EURT INWST CL
ity KRB MRGN 1,000,000 247400 24,140,000 480000 toesd
BSC RATRG: STOCK GVSECTOR MW
BOYAR'S ALTERMATIVE WIEWPOINT
RATING: B
S T TR e MRGN 100,000 31.3200 3,132,000 5000 04586
VECTOR GROUP LTD VGR MRGN 412,658 16.7400 5,907,865 660,253 85579

Total Equities& Options

§68.303,095 £1,508.881

TOTAL EQUITIES

$68.303.095 $1,586.881

&7 LTl EE SO vagz
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.
BEAR T e
STERNS (212) z72-2000

Gar

Your Portfolio Holdings (continued)

OTHERHOLDINGS
Pending Stock Distributions

CLEARED THROUGH ITE
WHILLY SWeED SRSty

Baar, Siearns Sesuriten Com
Ore Werotech Cissier Mors
Braokim, Mew York 11207-3859
(&1 F12-1000

FINANCIAL TRUST COMPANY INC

STATRMENT PERIQD July 31. 2004
THROUGH Auqust 31, 2004

sccoun wuees [

TAXFAYER MUWBER O File
LAST STATEMENT July 30, 2004

AOCT MASHET ESTIMATED CURRENT
CESCEPTION EYMBOLICUSP TWPE JLLANTITY PRCE VALLE ARNUAL INCORAE YELD %
BAME OF AMERICA CORP BAC MRGN 100,000 44, 5800 4 488 000 180,000 4.0018
ST SPUT ON 100000 SHS
REC ORIGE/O4 PAY Q2704
Total Pending Stock Distribution S4 498 000 £180,000
TOTAL OTHER HOLDINGS £4,498,000 £180,000
YOUR PORTFOLIOHDLDINGSESTIMATED ANNUAL INCOME £1.776,881
YOUR PRICED PORTFOLIOHOLDINGS $43,670,493
Transaction Detail
DIVIDENDS
DATE DESCEPTION SvBiLCLEIr U_.“hml'l RATE I!-I DERIT ARDLIAT CREDIT AMIDUNT
0aM2I04 TYCO INTERMATIONAL LTD TC 100,000 o025 1,250.00
REC OT/01/04 PAY D&MD
TOTAL $1.250.00
azr (Lo fat-Sa e e VA2
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OFFICE SERVICING WOUR ACCOUMT

Bear, Steams & Co. Inc.
BER 383 Madison Avenue
Mew York, New York 107178

STERNS (212) 272-2000

T o7

Transaction Detail (continued)

Brocktyn, Kiw Werk 412013859
{212} 2729000

FINANCIAL TRUST COMPANY [MC

STATEMENT FERIOD July 31, 2004
THROLGH August 31, F004

sccow woser (NN

TaxpayER wemer Do File
LAET STATEMENT July 30, 3004

INTEREST
DATE DESCRFTION SYMBOLCISIP CADAMTTTY RATE %) DERIT AMCUNT CREDET AMADUNT
0823104  INT DB 038-66056 52.788.94
07127 - CRI2D @02, 10BA6%
BAL 29068813 AVGZR0G9297T
TOTAL $-52,786.94
ETOP asesss End of Statemeng®=****

a7

DBONDe0E 31 D01
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OFFICE SERVICING YOUR ACCOLUNT
Bear, Stearns & Co. Inc.

383 Madison Averue

Mew Yok, New York 10178
(212) 272-2000

BEAR
STEARNS

Brockhn. New Yok 11301-3850
3 2727000

FINANCIAL TRUST COMPANY INC

ACCOUNT EXECUTWE  ZICHERMAN, IRA
TELEFHONE
VISIT DUR WEBSITE

What's In This Statement

Financial SUMIMaRY .......ocmmmmmes 3
Your Portfolio Haldings ..........oeeeemeeessanmes 4
Transaction Detail ..o

e DEarsIaarms. com

Your Portfolio at a Glance

Cash & Equivaler

STATEVENT PERICD July 1. 2004
THRGUGH July 30, 2004

account wsesr [

TAXPAYER MUMEBER  On Fie

IIlHIllilIliIl"lllllIlI
LAST STATEMENT June 30, 2004
FINANCIAL TRUST COMPANY INC
C/O AMERICAN YACHT HARBOR *
G100 RED HOOK SLITE B-3
QUARTERS #2
5T THOMAS V1 00802

Market Value of Your Portfolio
[ 1 s.esomooss

TOTAL WALLE OF SECURITIES THIS PERIOD 73,256,770
MWET DEBIT BALANCE 28,070,063

NET EQUITY THES PERIDD

1erarre

$44,186,707

49,113,488
-4,926,781

HET EQUITY LAST STATEMENT
CHANGE SINCE LAST STATEMENT

There are no "Stop Loss® orders or other pending bay
or sell open orders on file for your account.

Fiease reporl oy (enene oF son-wssipl of checks of oSkl indewted i Selversd 1S pmu,
fo Cleey! Sarvicee of BODHEM-14ZE o wiite 10 Clie Bervioes of Badr, Bwairs Secufibed
Corg.. Ora Mafoiech Cemisr Worth, Bk, MY, 113013858,

L 528,772,876

373,256,770
e TR

Bl Curent market walue
EBE  iast statement's market value
[ Sheoet market valss

Thik ismary i i ik PP wnly. E Is not ase
Thils statement should be retaines Tor your feterss. Sab revicas sde for mpertant nfonmation.
o 0TNDAtE:a1 0D WASE
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STATEMENT BACKER 15 PRINTED ON THIS PAGE

[Erea Bk B ey

CLEARED THROUGH ITE
WHOLLY CMWHED SUBBIDWAY

Bear. Sizares Securfies Cam.
Orm Wefrotech Cenier Mornh

Bescldyn, New Yok 71201-3858
212 373-1000

FINANCIAL TRUST COMPANY INC
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

MNew York, New York 10178
I:Z'IZ:I 272-2000

I
Cash Flow Analysis Income Summary
THEL PERIOG THS PERIGD YEAR TO DATE
npemrghmme £.28,772,6876.83 Diidends 127.533.00 T54.837.40
) Substitute Paymient 0.00 85.222.00
Dividends/interest 127.533.00
Credit Batance ki, 0.00 388.34
Miscelanacus 24678.TEBED @200 Lccscesssssoss
LI $127.533.00 SBA05ST.74
, derzare; Creddited $54,/40,521.60 Fareign Tax Withheld -2.033.91 -2,033.81
Funds Withdrawn <28,000,000.00 Rargin Int. Paid -41,475.24 -265,533.50
Dividends/interest Charged -41,475.24
Miscellaneous -2,03381
Amount Debited 5-25,043,500.15 Portfolio Composition
Met Cash Activity 26718746 i Lo
_______ CashiCash Equivalent 28,070,083
Closing Balance £-20.070,063.39 Equities 73,256,770
e S S, 20 Al o i B0 8 e’ St B pas
= af Fatiachons L
e ety $28,070,063 373,256,770

Cash Balance Summary

CLOSMNG
Cash 1.658,856.03 0.00
Margin -30,431,831.86 -28,070,063.39
Net Cesh Balance %-28,772,876.83 5-29,070.063.39

esokdyn, Mew Vork 11201-3859
213 2rE-1coe

FIMANCIAL TRUST COMPANY INC

STATRMENT PERICD July 1, 2004
THROUGH .I.i]' 30, 2004

scesvr wevsen [N

TAXPAYER HUMBER On Fily

LAST STATEMEMT June 30, 2004

Your Portfolio
Allocation

OTaNne0a:41 001
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CLEARED THROLIGH T8

WHOLLY CWNED SUBSIDLARY
OFFICE SERVICING YOUR ACCOUNT

Bewr. Stearme Securities
BHR Bear, Ste_ams & Co. Inc. Droe Melininch Canter WT
383 Madison Avenua Breciyn, Mpw Yot 172073858

STEARNS v zrzeo0 O

FINANCIAL TRUST COMPANY INC

4 a7
STATEMENT PERICD July 1, 2004
THADUGH July 30, 2004
sccount wuveen [
TaxPAYER MusBER On Fllg
Your Portfolio Holdings LAST STATEMENT June 20, 2004
CASH & CASH EQUIVALENTS
MARKET ESTRAATED =10
DESCRIFTION SYWEOLTCUSIF CPLLANTITY FE;[ VALUE ARMUBL IRETRAE TILLD %)
CASH BALAMCE -28,070,063
TOTAL CASH & CASH EQUIVALENTS 5-29,070.083

EQUITIES

Equities & Options

The research ratings for Bear Stearns (B5C) are shown for certain securities covered by the Firm's Equity Research Departmarit, The first rating represents the stock’s total retum
relative to the ather stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relgtive to the regional broader market index, The key for the sector rating is as follows: MO = Market Owerwaight; MW = Market
Weight: MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers have normalized their ratings systems as follows: B = Buy: H = Hold: 5 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Staams is nefther soliciting any action based on such information, nor
endorsing ary recommendation or opinion expressed by any independent, third-party research provider, The symbol  indicates that comtinuing covarage of the subject
company i temporarily not available due to legal reasons.

Independent, third-party research on certain companies covered by the Firm's research is available to eustomers of Bear Steams at no cost, Customers can access this research
8L www bearstearns com of can call (B00) 517-2327 to request that a copy of this research be sent to them,

REET WARKET ESTIMATED CLURRENT
DESCRIFTION SYMBOLICUSIP THPE DUAMTITY PRICT VMLLE  ARRLAL INCOME YHLD (%)
BAMK OF AMERICA CORP BAC MRGN 100,000 B5.0100 8,501,000 360,000 42348
BSC RATING: STOCK OVSECTOR MW
N.AB, RESEANRCH, LL.C.
RATING: B
WALT DISMEY CO HOLDENG CO oIS CASH 250,000 23.0800 5,772,500 52,500 00085
BSC RATING: STOCK PISECTOR MO
BOYARTS ALTERMATIVE VIEWPOINT
RATIG: B

a7 OT/INDA0E:41 001 LT
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. e,
383 Madison Awenyue

Mew York, Mew York 10170

(212) 272-2000

S ar

Your Portfolio Holdings (continued)

Equities & Options (continued)

CLEARED THROUGH TS
WWHCLLY DWMED EUBBDMARY

Bear. Sieoyrs Sacurises Com
Ome Kierolech Canler Marih
Besckdys, Maw Yok 11201-208%
1% ¥TI-1000

FINANCIAL TRUST COMPANY INC

STATEMERT PERICO July 1, 2004
THROUGH My 30, 2004

seccuner woner. [

TAXPAYER WUMBER O File

LAST STATEMENT June 30, I004

acer MARKET CSTMATED  CUBRENT
DESERIPTION SYMBOLCUSIP  TYPE BAMANTITY MUCE VALUE  ANMUKL NCOWE WELD (%)
WALT DISMEY CO HOLDING CO ois MEGN 1,000,000 23.0900 23,090,000 210,000 D.a09s
BSC RATIMNG: STOCK PISECTOR MO

BOYARS .'LTEWWE NIEWPOINT

i‘.lTlNG
FLEXTRONICS INTERNATIONAL FLEX CASH 100,000 125700 1,257,000 o
LT

BSC RATING: STOCK QISECTOR MO

ATLANTIS RESEARCH RATING: E-
IFILAST FIN ITAL) IFRSF CASH 100,000 3,3040 330,400 8851 28910
EURT INVST CL
MENA CORP KRE MIRGN 1,000,000 246800 24,690,000 4BO000  1.8441
BSC RATING: STOCK O/SECTOR MW

BOVARS ALTERMATIVE VIEWPOINT

THG.

“'EI:I INTERmmm.L LTD ™C MRGH 100,000 21.0000: 3,100,000 5,000 0,9813
VECTOR GROUP LTD VGR MRGN 412,658 157900 6515870 B50.253  10.1330
Total Equitiess Optians $73.256,770 $1.776.644

TOTAL EQUITIES 573,256,770 31,776 644

YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME 21.776,644

YOUR PRICED PORTFOLIOHOLDINGS $44,186,707

(=i OTIND4Ca: 41 o

EFTA01260655
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.,

383 Madizon Anenue

Mew York, New York 10178
[212) 272-2000

BEAR
STEARNS

6 w7

Transaction Detail

DEPOSITS AND WITHDRAWALS

Brockin, Mew Yerk 11201-3050
(272 2721000

FINAMNCIAL TRUST COMPANY INC

STATEMENT PERIGD July 1, 2004
THROUGH Ity 30, 2004

sccour wounen [INEEEEEEENNN

TANPWYER MUMBER O File
LAST STATEMENT  Jume 30, 2004

DATE TRANSACTION DESIRIPTION DERIT AMCLINT CRECHT AMOUNT
070804 FND WIRED MDA#CT7 77371 5FNDE WIRED TO 12,500,000.00
CITIBAMK WA
ACET0NS02624  BOOK
e g T By e
CIMBAME b
ACEI0NBO2BEY  BOOK
TOTAL 3-25,000.000.00
DIVIDENDS
DATE DESCRIFTION 5 YMEBILCLSIP DUANTITY RATE (5} DIERIT AMOUNT (CRECHT AMOUNT
07/01/04 IEFJL[IEr FIN ITAL) IFPSF 100,000 00820 T7.533.00
URT INWST CL
REL GERA04 PAY O7/01/04 W 053

FOREIGN TAX WITHHELD

REC DE/T4M04 PAY O7M01/04

“1.000,000 01200

P ——

TOTAL 3-2,033.91 $127.533.00
INTEREST
BATE DESCRAETION SYMBOLTUSIP QUANTITY RATE (%} DERIT AMOUNT CREDN AMDUNT
O7/21/04  INT DB 038-66056 41,475.24

DE/21 - 07120 @01,93262%

BAL FBOZRSER AVG2ETE2834
TOTAL 5-41,475.24

azr 0TG4 0841 000 ash

EFTA01260656
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BEAR
STEARNS

DFFICE SERVICING YOUR ACCOUNT
Bear, Steamns & Co. Inc.

3BE3 Madson Avenue

New York, New York 10173
(212) 272-2000

Tar

Transaction Detail (continued)

MISCELLANEOUS

DATE

WY TRANSACTION pESCRPTON EEBIT AMOUNT CREDIT AMOUNT

07/01/04  JOURNAL FROM 040-51256 178,069.00

070104 JOURNAL TUEROM 03780078 mmmmmmmmmmm———— sag.31300

e o B3 e
-

QTHI2I04

0702104

z

T 780,837.12

et R T T G A
PER LOA
-y
TOTAL $-2190.837.12 ___ $26.808.625.81
*+++++ End of Statement®*****
a7 OTAa0a:41 oM

GLEARED THROUGH TS
WHOLLY OWNED SUREDEARY

Baar, Siearns Sacoriies Com
Qe Wdetrotech Contor Norh
Brookiym, Maew Werk 11207-5840
(13 TT2-1000

FINANCIAL TRUST COMPANY INC

STATEUENT PERIOD July 1, 2004
THROUGH July 30, 2004

e

TANPAYER mMuMBER  On Fil

LABT STATERENT June 30, 2004

EFTA01260657
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BEAR 383 Madison Avenue
STH,RNS Mesw York, Mew York 10179
(212) 272-2000

ACCOUNT EXECUTWE  ZICHERMAN IRA

TELEPHONE
VISIT D4R WERSITE wieew, bearstearms. com
What's In This Statﬂmﬂnt “II.IIIJ.IIIIIII"|||||||I
Financlal SUMMERY ......cee e 3 FINANCIAL TRUST COMPANY INC
Your Portfolio HOMINGS ........ccccciammanncn 4 Ci0 AMERICAN YACHT HARBOR -
Transaction Detail ......... & 6700 RED HDDK SUITE B-3
YOUr MESSBOES ....ovvvvvsmsssssssmennssssnmmnens T QUARTERS #2
5T THOMAS VI 00802
Your Portfolio at a Glance Market Value of Your Portfolio
TOTAL VALUE OF SECURIIES THIS PERICD 77,886,364  C2n & Equiaient e

MET DEBIT BALANCE -28, 712,876 . 377,606, 364
o e R

I cument market valse

MET EQUITY LAST STATEMENT 44,581,914 BB Lo sisements markst value
[ 'shom market walue

CHAMGE SINCE LAST STATEMENT 4,521,674

There are no “Stop Loss™ orders or other pending buy
of sell open ofders on file for your account.

Pledse raper any dferescs o ron-sceigl of checks or docks, ingicaied o delversd in pou,

This summiary i fof infofrational perpases gy, [ is net mended 5 2 dosemenL.

CLEARED THROUGH ITH
WHOLLY CMWHED SUBSIDARY

Bear. Siearms Securities Com.
Ome Metrgiech Canter Morth
Besoidys, Mew Yok 11201-3885
213 FTI- 000

FINAMCIAL TRUST COMPANY INC

STATEMENT PERIOC  May 28, 2004
THAGLIGH Jure 30, 2004

sccount nuwees [

TaxpavEn nuanta On Fle
LAST STATENMENT May 28, 2004

Important Message
Confirmation: Unless we
hear from you to the
contrary, it is our
understanding that any fres
credit balances in your
account are baing
mairitained to facilitate
your interthon to west
such ampuns through us,

0 Chetl Serviead o1 SD0S3CTATR. of wri i Clied Servicen of Saar, Slasma Sscurfise This. statemact shauld b2 retained 130 your recands. See reverse shie far imzanios sforsiation

Comp. Dne Mefolsch Canisr Nosh. Breokiys, BLY. 11207-3858

o027 OO0 13: 7 o
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STATEMENT BACKER IS PRINTED ON THIS PAGE

[=EL SR B g

1 ah]

CLEARED THROUGH ITE
WHOLLY DAWHED SUBSIiDiasy

Bea, Stnams Secuities. Com.
D Matsctachs Center Morth
Broilyn, Mew York 11301-3058
212 2721000

FINAMCIAL TRUFST COMPANY INC

EFTA01260659
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OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Ca. Inc.
BHR 3B3 Madsan Avenus
STE'ARNS New Yark, New York 10173
(212) 272-2000
L
Cash Flow Analysis Income Summary
THIS PESIDG THIS PERICD  WEAR 10 DATE
OpeningBalance £.31,716,147.85 Divigserds 245,063.20 B2T,404.40
.............. " .
Sacurities Sold 2.748,122.34 Y o R
Credit Balance InL. 0.00 30B.34
Dividends/interest 245.063.20 -
L L szaspeszo 5713.024.74
cunt Credited _FE801;905.54 Margin Int. Paid 4791352 -224,058.26
Dividends/interess Charged -47.913.52
Amcunt Debited T a7.813.52
o kit e R Portfolio Composition

||||||||||||||||||||||||||||||||||||||||||||| S-ZH TTZIBTE-BE

Sare day engiers of cash betemsn SCCOUTT DS B Nl ndeed i B
aeclon Sush ey, @ well sa detals for ol ofher Faseaciions s period,
appsar i Torsedios Dol

Cash Balance Summary

CPEMING 0SNG
Cash 0.00 1.658,856.03
Margin <31.7T18.747.95  -30.431.831.86

Net Cash Balance

SHORT Lk
CashiCash Equivalent 28,772,876
Equities 77,886,364
Total ) - 528,772,876 S?':':-.““

IS 1 50 50 54 548 4 54 40 0 T B O 1 Y

a7 TG4 0

CLEASED THROUGH MB
WHOLLY DWHED BUBSIDLGAY

One Metrotech Canter Monh
Bepoihyn, Mew Yok 171207-3859
218 271000

FINANCIAL TRUST COMPANY INC

STATEMENT PERIOD May 38, 2004
THROUIGH Jurw 30, 2004

oo wroee [

TANPAYER WUWBER On File

Your Portfolio
Allocation

Usshided porisrn dencle daté balance andior ghr
mawicni walies. The plocaky® perceniage o derved
from the shecihde markel valge of your poriiobe.

valr

EFTA01260660
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OFFICE SERVICING YOUR ACCOUNT
BEAR 303 Madon Arons
STEARNS e 2200

4 ol

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MARKET ESTIMATID  CURRINT
DESCRIFTION SYMBILCLTIP El-ﬁm'l' PRICE WHLLE ANNLUAL IWCDReE FIFLD 5
CASH BALANCE 287720876
TOTAL CASH & CASH EQUIVALENTS 28,772,876
EQUITIES
Equities & Options
ACCT BAARKE ESTIWATED CURRENT

DESCIIPTION SYMBOLITUSE TYPE CUARTITY PRICE VALUE  ANWLIAL INCONS YELD (%
BANK OF AMERICA CORP BAC MRGH 100,000 B4BID0  B.462,000 80000 42543
WALT DISMEY CO HOLDING C0 oS CASH
WALT DISHEY CO HOLDING CO Dis MRGH
FLEXTROMICS INTERMATICOMAL FLEX CASH
LD

IFRSF CASH 100,000 3,6350 363,500 546 25161
EURT BVST CL
MBNA CORP HRE MRGH 1,000,000 257600 25,790,000 480,000  1.8812
TYCO INTERNATIOMAL LTD ™C MRGN 100,000 33,7400 3,314,000 5,000 CI‘.';‘S:G;
VECTOR GROUP LTD WGk MRGHN 412658 15,7500 5.499, 364 BE0.253 10.1587
Total Equitiess Options $77.886,364  $1.776.800
TOTAL EQUITIES §77.8B6.364  $1,776.800

az DTN EIT 000

Bresithyn, MW Yok 11201-108%
213 272-1000

FINANCIAL TRUST COMPANY INC

BTATEMENT PERIOO May 20, 2004
THROUGH Jume 30, 2004

ACCDUNT HLUWBER
TAXPAYER HLWEER On File

LAST STATEMENT  May 2B, 2004

EFTA01260661
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OFFICE SERVICING YOUR ACCOUNT
Bear, 5teams & Co. Inc,

383 Madizon Aveniis

New York, Mew York 10179
(212) 272-2000

BEAR
STEARNS

5 on

Your Portfolio Holdings (continued)

Broskim, Kew Yerk 11201-3858
@) 2727000

FINAMNCIAL TRUST COMPANY [NC

STATEMERT PERICD May 25, 2004
THRUGH June 30, 2004

pr—

TAXPAYER NUMBER On Fils
LAST ETATEMENT May 28, 2004

YOUR PORTFOLIOHOLDINGSESTIMATED ANMNUAL |NCOME $1,776.890
YOUR PRICED FORTFOLIOHOLDINGS £49.113.488
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMENT  TRADE
DATE BATE FRAMSACTION CESCRIPTICN SEMBOLICUSE CLANTITY PRICE DERIT AMGUNT CREDNT AMCHINT
QBAS04 RECENVED TOO INC TOQ 34.400
o801
DEN7I04 OBM4ID4  SOLD GALYANS TRADING INC GLYN 50,000 10.79590 T

UMSOLICITED
AVG PRICE: DETAILS ON REQUEST

DEMTIO4  OBMAM4  SOLD o TOOING oo 38400 " 15.08020 T
ToomC 550,388,895
g e T AR e e e e ——_—————— —
WE ARE ACTING AS PRINCIPAL & T
MARKET MAKER: COMMISSION FIELD
15 A COMMISSIIN EQUIVALENT -
DETAILS ON REGUEST
TOTAL $2,746.122.34
i 4] OTONDE: 13T 60 a2

EFTA01260662



CLEARED THROUGH TS

WHELLY OWHED SUBSIDWRY
QFFICE SERVICING YOUR ACCOUNT

Bear, Stisaens Secaritins Com,
BmR Bear, Steams & Co. Inc, Dne Mwsineh Carte Morth
383 Madison Avenie Boookiyn. Mew Yot 11201-3858

SI-HRNS New York, New York 10178 @13 271000
(212) 272-2000

FINANCIAL TRUST COMPANY INC

VILN3IAIINOD

6 on
STATEMENT PERIOD Hﬂj 20, 2004
THRUGH June 30, 2004
Transaction Detail (continued) I
ACDOUNT MUMBER
TAXPAYER MUWBER  On Filp
DIVIDENDS LAST STATEMENT My 28, 2004
DATL CUSCRIFTION SYWROLCUSIP CAPAKTITY RATE {5 DEEIT ARDUNT Hgl ARGURT
OR2EM4  BANK OF AMERICA CORP BAL 100,000 0.8000 B0, 000,00
REC DEOAID4 PAY DB/Z5/04
e e e e e e e
REC OG/Z2104 PAY DE/30/4
TOTAL $245,063.20
INTEREET
DATE DESCRFTION EYLBOLTUSP CRLANTITY RATE (%) EERIT AADUNT CRECIT AMCUMT
06/21/04  INT DB D38-56056 47.913.52
05/21 - DB20 @01, T6215%
BAL 3062B081 AMGI1575864
TOTAL $-47,813.52
MISCELLANEDUS
DATE
LDTAY TRANEACTION DESCRIFTION GESAT ARAOLIAT CREDIT ALOLINT
061704 JOLURMAL JOURMAL FROM TYPE 170 2 1,0B7,166.31
e L
TOTAL $-1,087,166.31 $1,087,166,31

SCPFCTO0 WId4d

EELTSEDD WD ANGS

oar

DA 3 oo
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BEAR

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co, Inc.

Begoldys, New York 112013859
213 2731000

FINANCIAL TRUST COMPANY INC

3BT Madison Averua
STEARNS i oo
T oig
Your messages

n% Netice Regarding a Change in The Statement of Interest Charges

Pursuant to the "Truth-in-Lending™ Rule 10 (b)-16 Regarding Short Sales
And Marking-To-The-Market

Effective no earlier than thirty (30) days from your recaipt of this statement, we
will compute interest regarding your short sales and marking-to-the market as
follows:

The credit that appears on your statement due to short sales (Including short
sales against the box) is offset by a debit of like amount because Bear Steams
Securities has to bormow the same security in order to deliver It to the buying
broker and has to provide its lender additional collateral of up to 105% of the
settled short market value of the borrowed securities to secure such loan, This
means that the debit balance on which intefest is computed will be the
difference between (i) up to 105% of the settled short market valkse of such
short sales (across all currencies), which shall be calculated daily, and (i) the
proceeds of such short sales,

STATEMENT FEROD May 29, 2004
THROUGH June 30, 2004

ACCOUNT KUVEER
TAXPAYER WLMBER On File

LAST STATEMENWT May 28, 2004

ﬁ? Any short positions in your account will be kept “marked-to-the market”, This

means that periodically the balance maintained in the short account will be
adjusted to equal the market value of the short securities, Securities that are
priced bedow five dollars per share may be valued at five dollars per share for
short marking-to-the market purposes, If @ security has been sold short or
sold short against the box) and has apgreciated in market price over the
selling price, interast will be charged on the amount of appreciation; if it
depreciates in market price, interest will be comespondingly reduced by the
drog in value, The appreciation or depreciation of securities sold short will be
determined by Bear Steams Securities based upon daily closing prices or
quotations provided by pricing services, as applicable, or upan such fectors as
Bear Stearns Securities in its sole judgernent deems pertinent,

Please note that the other sections of the "Truth-in-Lending” disclosure
previgusly provided to you remain unchanged,

o2T [rLa B b SR ] Va2

EFTA01260664
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BEAR
STEARNS

DFFICE SERVICING YOUR ACCOUNT
Bear, Stearms & Ca. Inc.

383 Madison Avenue

New York, New York 10179
(212} 272-2000

rocktyn, Wew Fork 11207-3858
{33 TT2-2000

FINANCIAL TRUST COMPANY [MC

Baln

II%' Pursuant to the terms of the equity research settlement that was entered into

by Bear Stearns and other major imestment banks, we will soon make
available to our customers, independent third-party research (Mindependent
Research?), at no cost, on the commaon stock of certain companies covered by
the Firm's Equity Research Department (Covered Company’). Customers will
be able to access this research at www bearsteams.com or can call (B00)
517-2327 to request that a copy of this research be sent to them,

Further, Bear Stearns will notify certain of our customers, at the time of each
solicited order to buy or sell the common stock of a Covered Company, of the
avallability of Independent Research, and will provide, on the confirmations
and statements that are generated for these customers, the rating(s) on such
Covered Company(s) by the Firm's Equity Research Depariment, as well as the
comesponding rating(s) by the applicable Independent Research provider(s),
where available, Thase notice provisions become effactive in the near future
and, to the extent applicable, will be included in your next manthly statement.
Pleasa note, Bear Stearns is not responsible or liable for (i) decisions relating
to the procurement of Independent Research, (i) Independent Research or its
content, (i} customer transactions, to the extent based on Indepandent
Research, or (iv) claims arising from or in connection with access provided by
the Firm and/or the inchusion of Independent Research ratings in trade
confirmations, periodic sccount statements or www, bearsteams.com, Bear
Steams is not required to supervise the production of Independent Research
and has no responsibiity to comment on the conent of such Research,

STOP|  ***** Endof Statement******

STATEMENT PERIOD May 29, 2004
THROUGH Juna 30, 2004

secon nece [N

TAMPAYER NUMBER On File
LAST STATEVENT May 28, 2004

= Flease be advised of the following changes regarding account service fees;

Beginning September 1, 2004, accounts will be subject to a $20,00
processing fee for each putgoing wire transfer and for each check issuad by
Bear Steams at the request of a customer, You may wish to speak to your
Account Executive to inguire about the availability of check writing privileges for
your brokerage account,

Beginning January 1, 2008, accounts will be subject to an annual account
charge of $75,00 apphcable for households that maintain less than $100,000
in net equity in related accounts of that generated less than 500 in
brokerage commissions andlor fees paid to Bear Stearns in those accounts in
the prior calendar year,

=) OTONDAC 331 oM Vai:
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CLESRED THROUGH mS
WHOLLY CWHED SUBSIDAAY

OFFICE SERVICING YOUR ACCOUNT
BER Bear, Steams & Co. Inc. Bear, Stisasrns Securities Corp,
363 Madson Avenie Beookdyn, Mew York 11201-3058

STERNS Flaarz]'!'uzn;z_h;ewm;m T (212 272000

O Mtssiics Cantir Morth

FINANCIAL TRUST COMPANY NG

RCODUMT EXECUTIVE TICHERMAN, IRA
TELEPHOMNE

VISIT OUR WERSITE wavi, bearsteams.com

What's In This Statement
Financial SUMMANT ....eeeismmsmmmesmnsnn 3

Your Partfolio Holdings
Transaction Detall ... $

Your Portfolio at a Glance

TOTAL VALLIE OF SECURITES THIS PERIOD 76,308,062

NET DEBIT BALANCE 31,718,148
NET EQUITY This PERIOD $44,501,914
NET EQUITY LAST STATEMENT 42,504,571
CHANGE SINCE LAST STATEMENT 2,087,343

There are no “Stop Loss” orders or other pending buy

or sell open orders on file for your account.

¢l

i

O Matroisch Corvier Worih, Begokdyn, KLY, 113003868,

repl wvy fiferensd oF Son-ecaipt of checks or wincke, indicaisd 2e deleered i you,
Services of BO0-EM-1E3E; o wilte W Clers! Services ol B, Sware Sscurbes

STATEMENT PESEh  May 1, 2004
THARDUGH May 23, 2004

sccower wuses [N

TAXPAYER MUMEER  On Fle
LAST STATEMENT  April 30, 2004

tl"'lllllllI[I[IIIIIIlIJ

FINANCIAL TRUST COMPANY NC
G0 AMERICAN YACHT HARBOR  *
6100 RED HOOK SUITE B-3
QUARTERS #2

ST THOMAS VI QDB0Z

Market Value of Your Portfolio
£-31,718,148
i ‘E 531,570,802
. Eur
374,175.5683
W Curent market vakie

R Les scotamencs market value
[ 5hon market vaiue

‘Thin summary is Tor informational parpeses oaly. 11 i net inbended a5 2 fax dooument.
This statemesl shosid = Fetained for your records. Ses reverse side far imporant isfermatizn

oar DSMEe0A; 1232 O eIl

EFTA01260666
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STATEMENT BACKER |5 PRINTED ON THIS PAGE

DRERH:0Z D

Bresily, Miw Yok 11201-3058
@12) 2721000

FINAMCIAL TRUST COMPANY INC
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DOFFICE SERVICING YOUR ACCOLNT
Bear, Steams & Co. Inc.

IB3 Madison Avenue

New York, Mew York 10179

BEAR
STEARNS

(212) 272-2000
3 as
Cash Flow Analysis Income Summary
THIS PERIOD THISPERSOD  YEAR B0 DATE

OpeningBalance $-31,670,902 28 Dividends 1,250.00 382,341.20

Substitute nt I ; '
- 1.250:00 Payme 0.00 85,222.00

Credit Balance Int. 0.00 396.34
B saens e TS e S1:250.00 $487,961,54
Dividendsrtarest Charged -46,405.67 Margin Int. Paid -46,405.67 -176,144,74
—
Mt Cash Astivity .
............................................................................................ Portfolio Composition
ClosingBalance ... SHORT Lowig

Cash/Cash Equivalent 31,716,148

Equitims 78,308,062
Cash Balance Summary Total $31,716,148  $76,308,082

DPENINS CLOSMG
Margin -31.670,992.28  -31,716,147.85

Net Cash Balance $-31,670.8982.28 5-31,716,147.95

b 8

o27 DSR2 O

Begaikhyn, Mew Yok 11207-3858
[21F) T2 1000

FINAMCIAL TRUST COMPANY INC

STATEMENT PERIOD May 1, 2004
THACUOH May 28, 2004

secower e [

TAXPAYER muMBEa  On Fie
LAHT BTATEMEWT  April 30, 2004

Your Portfolio
Allocation

Unghaded poriars densis del balance andor shor
fraviea! walues. The aliocation peITenage b derved
from: ihe atdoluie meel value ol pour posfobs.,

EFTA01260668
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOLNT
Bear, Steams & Co. Inc.

383 Madison Anenue

Mew York, Mew ¥ork 10178
(212) 272-2000

4 ofs

Your Portfolio Holdings

CASH & CASH EQUIVALENTS

DESCRPTION

WARKET ESTIWATED:  CURRENT

SYMBILCLEIPN QLLAATITY PRICE WRLLIT

CASH BALANCE

-31,716.148

ANKLAL MCOMVE YELD 06

TOTAL CASH & CASH EQUIVALENTS

$-31,716.148

EQUITIES
Equities & Options

DESCERPTON

(CURRERT

BAMK OF AMERICA CORP

WALT DISNEY CO HOLDING CO

WALT DISMEY CO HOLDING C0

250,000

FLEXTROMICS INTERMATIONAL
LD

GALYANS 'I']i‘.H.DINE INC -

IFIL{IST FIM ITAL)
EURT VST CL

FLEX 100,000

0.6948

GLYN CASH 150,000 10.0500 1,507,500

IFPSF CASH 100,000 35380 353,800

9,161 25883

MEBNA CORP

25,400,000

TYCD INTERNATIOMAL LTD

VECTOR GROUP LTD
Total Equities & Options

480,000 1.8858

30,7900 3,079,000

412.658 15.8000 6,561,262

576,308,062

TR CT T E T TS T BT

5.000 0.1624

660,253 10.0628
£1.736,914

TOTAL EQUITIES

£76,308,062

51,736,974

aET

DEE04;1232 oo

CLEARED THRIOUGH TS
WHOLLY OWMED SUBSDIARY

Bear, Sliwes Seeuilid Cof.
O Mowstich Casbin Mah
Brogidyn. Mew Vork T1201.3855
273 2TE- 1000

FINAMCIAL TRUST COMPANY INC

STATEMENT PERIOC My 1, 2004
THROUGH May 28, 2004

e —

TAKPAYER WUMBER O Flle
il 30, 2004

LAST BTATEMENT

EFTA01260669
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co, Inc,

383 Madison Avenie

Mew York, New York 10179
(212) 272-2000

B als

Your Portfolio Holdings (continued)

¥YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME

CLEARED THROUGH ITS
WHOLLY CWMED SURSIDWRY

Bear, Steams Seceriies Comp.
O Wistrotech Conler Noth
Brockhyn, Kew Tork 11307-1958
{212} 729000

FINANCIAL TRUST COMPANY INC

STATEMENT PERICD My 1, 2004
THIBOUGH Mey 28, 2004

secoun wner: [

TARPAYER WUMEER On File

LAST STATEMENT Apeil 30, 2004

$1.736,974

YOUR PRICED PORTFOLIOHOLDINGS 344,591,914
Transaction Detail
DIVIDENDS
DATE DESCRIPTION EYMBOLITLIER I:E_I-Nﬂ'h’ RATE (3] DEET AMOLINT CREDIT ASDUNT
0503004 TYCO INTERNATIOMAL LTD ™C 100,000 oo2s 1, 250,00

REC D4/07/04 PAY 050304
TOTAL $1.250.00
INTEREST
DATE DIS_I.'-m MU.EF CUANTITY RATE (%) DERIT AMDUNT CRLDIT AAOUNT
052104  INT DB 038-68056 46, 405.67

0421 - DEF20D &0, TEEITE

BAL JTEERTAZ AVGITETOZ42
TOTAL £-48,408 67

ax DEG42:32 00N VAR

EFTA01260670
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc,

383 Madison Avenue

Mew York, Mew York 10170
{212) 272-2000

BEAR
STEARNS

CLEARED THROUGH TS
WHOLLY OWNED SURSIDURY

Baar, Staiere Secarilini Corp.,
e Msbstines Cantie Merth
Brooilyn. Mew Yort 112073858
2] 2T2-1000

FINANCIAL TRUST COMPANY INC

ACCOUMT EXECUTWE  TICHERMAN, IRA

reerione

VISIT OUR WEBSITE  www_bearsteams.com
What's In This Statement
Financlal SUMmmMBIY ... essssmeanssmas

Your Portfolio Holdings .
Transaction Detall ........ccaumecemimmasnmie 5

Your Portfolio at a Glance

|||I|.IlIIIIII|I|IIIIIIIII

FINANCIAL TRUST COMPANY INC
C/0 AMERICAN YACHT HARBOR -
6100 RED HOOK SUITE B-3
OUARTERS #2

5T THOMAS VI ODBEOZ

STATENENT PERICD  April 1, 2004
THRGUIGH April 30, 2004

secovt e (NN

TANPAYER NuwBER On Fie

LAST STATEVENT March 31, 2004

Market Value of Your Portfolio

] s.31.870,582

TOTAL WALUE OF SECURTTIES THIS PERIOD e

MET DEBIT BALANCE

74,175,563
-31.670,992

$42.504,571

NET ECUITY LAST STATEMENT

48,023,112

CHAMNGE SINCE LAST STATEMENT -5,618,541

There are no "Stop Loss™ arders or other pending buy
or sall opan orders on file for your account.

Pigase repari oy cfference or ron-wospt of checks or siocky, indiciied m gelversd is you,
15 Client Servicas of BO0-B34-1438, of wiite i Clem Bervices ol Bewr, Bwesms Beourithes
Corp., Ona Mevoesh Casier kosh, Breokdy=, MY, 91301-3880

| 31742977

$74,175.563
E
e — B s 7 o 20

I Currenn markat value
S Last statements market value
] Shott market value

This summary s for e
Tiis argrement sheuld be reipaed for your

27

anly. R isonot asafx
resords. See reverse sde for mportant idarmation.

050104:13:17 O V30

EFTA01260671
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STATEMEMT BACKER IS PRINTED ON THIS PAGE

08011094;13:17 00

CLEARED THROUSH TS
WHOLLY OWHED SUBSIDLARY

Bear, Stearre Sscurities Corp,
O Mstieies® Canbie Morth
Repoklyn, Mew Yo 19201-3088
@12 ZT2-1000

FINANCIAL TRUST COMPANY INC

Vazn

EFTA01260672
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OFFICE SERVICING YOUR ACCOUNT
BEAR 583 Madon v
STEARNS R

Bevcidyn, Mew Yor 112013859
@12 2721000

FINAMCIAL TRUST COMPANY INC

3 oie

Cash Flow Analysis

THIS PFERIOD
Opening Balance $-31,742.917.44
Dividendsintenest 120,000.00
Amount Credited $1:20,000.00
Diidends/finterest Charged ~48,074,84
AmountDsbited © T 3:48,074.84
et Carsh Activity 71,925.16
ClosingBalance ... oo e e O 228
Cash Balance Summary
=T CLDSING
Mangin -31,742.917.44  -31,670,902.28

STATEMENT PERIDD  April 1, 2004

THROUGH April 30, 2004
secow wneen [

Income Summary TaxPavER Muumes  On Fle

THIS PEECO YEAR 70 DATL

Dividends 12000000  361,081.20

Substiuts Payment 0.00 85.222.00

Crecit Balancs Int. 0.00 398.34

Total $120,000.00  $466,711.54

Margin In. Paid -48.074.84 -128,738.07

Portfolio Composition

SHORT LENG
CashiCash Equivalent 1,670,892
Equities 74,175,563
Total $31,670,952 §74,175,563 Your Portiolic

Allecation

Ti%

| Urafaded posioes dercts delit Balssce madisr hos
market wnlias. The alocalion parcesiign i dasved
Prom e abackels mavkel wabug of pour portieds,

0z7 050041377 00 VE3D

EFTA01260673



OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

New York, New York 10179
{212) 272-2000

BEAR
STEARNS

Brookiwn, Kew Fork 17 307-2855
{Z12) 2721000

FINANCIAL TRUST COMPANY INC

4 e
STATEMENT PEMIOO  April 1, 2004

THROUGH April 30, 2004

sccounr wouses (NN

TANPWYER MUMBER On File
LAST STATEMENT March 31, 2004

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

QEFFCTO0 WId4d

PRLTSEOD WD ANGS

TVILN3IAIINOD

PARSE ESTIMATED CLRAEN

DESCRIPTION EYVBOLTUSIF CFLMNTITY P'_:_E_ WVALLE ANMULL INCORME YIELD E
CASH BALAMCE -31,670,992
TOTAL CASH & CASH EQUIVALENTS 531,670,892
EQUITIES
Equities & Options

WCCT WARRET ESTIMATED CLREENT
DESCRIFTION SYMBILCUSIP TPE (QLRNTITY PRICE VALLE ARNUAL IRCDME WIELD (%)
BANK OF AMERICA CORP BAL MRGN 100,000 BO.ASD0  B,045,000 320000 38756
WALT DESNEY GO HOLOING £O DIS CASH 250,000 230300 5,757,500 52,500 0.9119

MRGH 1,000,600 230000 23,030,000 210000 08110

CASH 100,000 161000 1,610,000
GALYANS GLYN CASH 150,000 400 1423800 '
IFILST FIN ITAL) IFPEF CASH 100,000 18520 355,200 8,860 2.4969
ELIRT INVST CL
MEAA CORP KRB MRGHN 1,000,000 243800 24,380,000 480,000  1.08a8
TYCO INTERNATIONAL LTD Tve MRGH 100,000 274500 2,745,000 5000 0.1821
VECTOR GROUP LTD VGR MRGH 412,658 165400 6825363 60,253  O.6735
Total Equitiest Optloas $74,175,563  $1,736.622
TOTAL EQUITIES $74.175,563 31,736,622

o7 DE0104;13:17 O VB30

EFTA01260674
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avarue

Blew York, Mew York 107179
(212) 272-2000

BEAR
STEARNS

CLEARED THROUGH ITS
WHOLLY CWHED SUBSIDUARY

Bear, Stawrm Securiies Cop.
Cna Metrobach Centar North
Brogklyn, Mo Yook 112013850
@12) 2721000

FINAMNCIAL TRUST COMPANY INC

B alE

Your Portfolio Holdings (continued)

ETATEMENT PERIGD  Apdl 1, 2004
THROLIGH April 30, 2004

secov e, [N

TAXPAYER NUMBER (On Fila
LAST STATEMENT Mlarch 37, 2004

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME £1.738,822
YOUR PRICED PORTFOLICGHOLDINGS 242 504,571
Transaction Detail
INVESTMEMNT ACTIVITY
SETTUEMENT TRAlg
DATE OATE mwg.crm DESCEPTION SYMBOLIT P CHIRNTITY PRICE DEBT AMOLNT CREDNT ALGUNT
O420004 JOURRMAL WALT DISNEY CO HOLDING CO Dis 157,000
JRL FM 353-01502 PER LOA
1
TOTAL
DIVIDEMDS
CATE DESCRETION EVMBOLICUSP JUANTITY RATE [H] CEBIT AMTURT GRECIT AMOUNT
04/01/04  MBMA CORP KRE 1,000,000 0.1200 120,000.00
REC D3N 504 PAY D4/07/04
TOTAL £120,000.00
D27 0SM0413:97 O WE30

EFTA01260675
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OFFICE SERVICING WOUR ACCOUMT

BER Bear, Steams & Co. Inc.
383 Madison Avenus
New York, New York 10178

STHRNS (212) 272-2000

Eropkhn, Wew York 11200-1850

(12} 3721000

FINAMCIAL TRUST COMPANY INC

B o

Transaction Detail (continued)

STATEMENT PERICD Aprl 1, 2004

THROUGH

sccount nuuner [N

Agril 30, 2004

TaxPAYER Muwnbn O File

INTEREST LABT STATERENT
oate DESCRIPTION SYMBOLTUSS CLANTITY RATE (%) DEET AMCLMT CREDHT AdOinT
04721404  INT DB 038-86056 48,074 B4

D327 - D4/20 B0, TE00TR ' '

BAL 31622917 AWG31719565
TOTAL 5.48,074.84
STOP|  ****** End of Statement®*****

oz27 OEMOTDE 12T ot

March 37, 2004

VB30

EFTA01260676
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OFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Stearms & Ca. Inc.
B3 Madson Avenue

New York, Now York 10179
(212) 272-2000

ACCOUNT EXECUTWE  TICHERBAAM, IRA
TELEPHOME
VISIT G WEBSITE e bearsheams, com

What's In This Statement

Financial Summary .... -
Your Portfolio HoldIngS . oveeeimmserenrisnnes
Transaction Detail ...
Your MESSAnes ........cocoeemsssmaes s

= T d= L

Your Portfolio at a Glance

TOTAL WALUE OF SECLRIMES THIS PERICD 79,766,029

NET DEBIT BALANCE 31,742,917
NET EQUITY THIS PERIGD i&é.uzz.ﬂz
NET EQUITY LAST STATEMENT 49,442 485
CHANCE SINCE LAST STATEMENT 1,419,384

There are no "Stop Loss” orders or other pending buy

or sell open orders on file for your account.

Plaase raport any dFerance o nos-reosipl of chasois or slocks. indioied a8 delwsed W yoil.
o Chasl Sarvicen of BO0-E34-%30: or wrils i Clent Servicer of Bear. Sisame Securifes

Cafp, One Mebsiesh Canter Morh, Brosilys, MY, 112013860

III-III[IIIIIIlIlIIIIIIIII

FINANCIAL TRUST COMPANY INC
CI0 AMERICAN YACHT HARBOR  *
6100 RED HOOK SUITE B-3
QUARTERS #2

ST THOMAS VI 00802

Market Value of Your Portfolio
L £31. 742,977
e —E $.31,865.471
$81.307.9D6
B Cument market valus

Bl Lest statemerts market walue
] Sshon market value

Brocktwn, Wew Fork 11207-3850
{313 721000

FIMANCIAL TRUST COMBANY [MC

STATEMENT PERIOD February 28, 2004
THROUGH March 31, 2004

p—p———

TAXPAYER MUMBER (On Fiie
LAST ETATEMENT February 27, 2004

This I far enly. it NSt inbended 5% 4 X decument.
Thid #tidas anl a5eidd be retaned for yvour records. See reverse side for Imporiant isformatian
ozT OAMT0E; 1258 0o vaze

EFTA01260677
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STATEMENT BACKER IS PRINTED ON THIS PAGE

DDA Z2:EE DD

Brockhmn. New York 11201-3859
(2132} 2721000

FINANCIAL TRUST COMPANY INC

EFTA01260678
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

Boncsilyn, Mew Yy 112013858
[212) 2721000

(212) 272-2000 FINANCIAL TRUST COMPANY INC
oy ETATENENT PERie Februsy 28, 2004
THROUGH March 31, 2004
secouer wuser ([N
Cash Flow Analysis Cash Balance Summary il
THEL PR . . LAST STaTEMENT  Febrary 27, 2004
Opening Balance £-31,86E,410.20 Cash 261.556.08 0.00
Funds Depasited 2,809,355.19 Margin -32126.006.06  -31.742.017.44
Dividendsfinieest 158.841.20 Wet Cash Balance $-11,865.410.80 5-31,742,017.44
s 85.222.00 A T W R e
Amount Credited $3,054.418.38
Funds Withirawn -2,BA7,500.00 Income Summary
Dividendsinterest Charged -44.424.93 0 BATE
. Divviderds 158,841.20 261,081.20
mount Dabited £-2,831.924.83 Substinste Payment B5,222.00 85.222.00
Met Cash Activity Credit Balance Int. 0.00 398,34
S ———————————— T £245,063.20 5346,711.54
ClesingBalance ... e
Same doy baralen of cosh Debwwen accsent hpes are ol inclesed s s bargin Int. Paid -44.424.93 -B1.864.23 Your Portfolio
maclion; such bardlen, & well &3 delils d ol ofher Tansaclions This pariod, Allocation

appenr i Trassacion Detad.

Portfolio Composition

SHORAT LING
Cash/Cash Equivalent 31,7427
Equities. 70,766,020
Total $31. 742817 579,766,029

markel vileis The aliecrisn pafcentags B deried
Vom i phisskie markel valus of your perfiolic

DAL EEE D b

EFTA01260679
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOLUNT
Bear, Stearmns & Co, Inc.

3B3 Madison Avenue

Mew York, Mew York 10179
{212) 272-2000

4 ol

Your Portfolio Holdings

CASH & CASH EQUIVALENTS

IMABKET ESTRATED  CLURRENT
DESERPTION SYMECLCUSIP QuanTITY PRICE VALLE ARPIUAL INCOME  VIELD) (%)
CASH BALANCE -31,742,817

TOTAL CASH & CASH EQUIVALENTS

331,742,917

EQUITIES
Equities & Options

=) ARRET ESTIMARED CURBINT
BANK OF AMERICA CORP BAC MRGN 100,000 320000  3.8516
WALT DISNEY CO HOLDING CO Dis CASH 93,000 19,530 0.8403
WALT DISNEY €O HOLDING 00 Dis WRGH 1,000,000 210,000 0.8403
FLEXTRONICS INTERNATIONAL FLEX CASH 100,000 172200 1722000
LD
10.0800 1,509,000 '
IFILIST FIN ITAL) IFPSF CASH 100,000 3.4810 346,100 8352 27021
EURT INVST CL
EORP KRE MRGH 1,000,000 276300 27,620,000 480,000  1.7272
TYCO INTERNATIONAL LTD e MRGH 100,000 286500 2,885,000 5000 01745
VECTOR GROUP LTD VR MREH 412,858 170000  7,015.186 660,253  9.4118
SENTIGEN HOLDING CF RSTD 0380646  CASH 333,334 88000 3,266,673
Total Equitias & Options $79,766.020 51,704,135
TOTAL EQUITIES 579,766,029  $1,704,135
a7y D&ONME 255 Do

CLEARED THROUGH TS
WHOLLY CWHED SLRSIDLARY

Bepokdyn, Mew Yok 11301-2858
218 ZT2-1000

FIMANCIAL TRUST COMPANY INC

STATEMENT PERIQD February 28, 2004

THROLIGH March 31, 2004

ACCCLMT NUMBER
TAMPAYER WUMBER

LAST STATEMENT

Febnmry 27, 2004

EFTA01260680
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DEFICE SERVICING YOUR ACCOUNT
[Bear, Stearns & Co. Inc.

383 Madison Avenue

Meaw York, Mew York 10179
(212) 272-2000

BEAR
STEARNS

CLEARED THROUGH M8
WHDLLY OWMED SLESIDARY

Bizar, Sweams Seouriges Com.
Ome Metrotech Cenier Mo
Brookiwn, Mew Tork 71207-1848

213 131000

FINARCIAL TRUST COMPANY INC

5 oa

Your Portfolio Holdings (centinued)

STATEWMENT PEMIOD Fobnary 28, 2004

THROUGH

ACCDUNT HUWBER

March 31, 2004

TAXPAYER MmEER On File

LAST STATEMENT

YOUR PORTFOLIOHOLDINGSESTIMATED ANMNUAL INCOME £1.704,135
YOUR PRICED PORTFOLIO HOLDINGS 348023112
Transaction Detail
DEPOSITS AND WITHDRAWALS
DWTE TRAMSACTION DESCRIFTION DERIT AMOLIT CRIDIT AMOUNT
Q302404 FUMDS REC FMDSWIRED TO CITIBANE FROM 2.809,355.19

GOLDMAN SACHS | CO

LCT40821310B00
030804 FND WIRED ~ MDA#MB731507FNDSWIRED 1O 2.887,500.00

JPMAORGAN CHASE BANK

ACDA0TA1513 FOwea2a
TOTAL 5-2.887,500.00 52.808,355.18
DIVIDENDS
QRTE DESCRIFTION SYMBOLTUSE QUANTITY RATE (5} DIEBIT AMOUNT (CREDIT AMOUNT
032604  BANK OF AMIERICA CORP BALC 100,000 10,8000 B80.000.00

REC D3/05/04 PaY 032604
a7 [T TR vazg

Fatruary 27, 2004

EFTA01260681
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

New York, New York 10179
(212) 272-2000

BEAR
STEARNS

CLEARED THROUGH TS
WHOLLY OWMED SURRCEARY

Baxar, Ssarmi Sscuriies Cosp.
One Metrotach Corter Ko
Brogkihn, Wew Yerk 11307-2858
(2N2] 2721000

FINANCIAL TRUST COMPANY INC

[y ]

Transaction Detail (continued)

DIVIDENDS  (continued)

BTATEMENT PEMCD Fabnary 28, 2004
THRCLGH March 31, 2004

account mveen NN

TAXPAYER MUMEER On File
LAST STATEMENT February 27, 2004

DATE DESCRIPFTION SYMBOLICLISIP CUMEIITY RATE (53 DEBIT AMLNT CREDHT AMOUNT
0328/04  VECTOR GROUP LTD VGR 199.603 0.4000 79.841.20
REC G504 PAY DRIZGI04
TOTAL $159,841.20
SUBSTITUTEPAYMENTS
DATE DESCRIFTION EYMBOLTUSPE CJUANTITY RATE [B] DENT ARCUNT CREDIT AMDUNT
0329404 VECTOR GROUP LTD WGR 213,055 0.4
SLIEST PAY 0N 2713055 SHS oo e
REC D3/15/04 PAY 0329104
TOTAL $85,222.00
INTEREST
DATE DESCHPTION SYNBOLTUSIF OURNTITY RATE % DEBIT AMOURT CRECIT AWCILNT
0312204  INT DB Q3B-66056 44,424 03
0221 « 0320 @01, T6006%
BAL 31543558 avhi31316828
TOTAL 3-44,424.53
MISCELLANEOUS
DATE
MOTLY TRANSACTION E_m DESET ANOLNT EHET_ AMTOUNT
031804  MOURNAL MOLIRNAL FROM TYPE 170 2 3,070,911.25
[ ] DEOUDE 288 00 e

EFTA01260682
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OFFICE SERMVICING YOUR ACCOUNT
BEAR 355 Wadson hienue.
STEARNS @2 2ez0

[Erackiyn. New Yok 11201-3350
{12) 3729000

FINANCIAL TRUST COMPANY INC

T an

Transaction Detail (continued)

MISCELLANEOUS (continued)

STATEMENT PEROD  February 28, 2004
THACRIGH March 31, 2004

sccounr wusen [

TAXFAYER MUMBER On File
LAST FTATEMENT Fabnary 27, 2004

m'f TRANSACTION DESCRFTION DIEEIT AMDUNT CREDIT ARAQUNT
03M8/04  JOURNAL JOURNAL FROM TYPE 170 2 3.070.911.25
TOTAL §-3.070.,811.25 $3,070.811.25

Your messages

ﬁ Excess SIPC Account Protaction Update

Effective February 16. 2004, the commercial insurer through which Bear,

ﬁ' Bear, Stearns Securities Corp, Net Capital and Net Capital Reguirements:

Steams Securities Corp, obtains excess SIPC protection changed to Customer At Movemnber 30, 2003 and lanuary 31, 2004, the Company’s net capital of

Asset Protection Company ("CAPCO"). a New York licensed insurance
company, CAPCO has an A+ financial strength rating from Standard and

Poor's,

approximately $3.3 billion and $3,2 billion was approximately 7% and 7% of
aggregate debit items and exceeded the minimum regulatory net capital
requirement of approximately $930,3 million and $967.8 million by
approximately $2.4 billion and $2,2 billion, 2l respectively,

A complete copy of the Bear, Steamns Securities Corp, Statement of Financial

Condition is avallable on the web site www, bearstearns com, Alternatively, to
request a free printed copy please call - toll free 1-8566-259-9331,

o2T D410 12:88 a0 vEIG
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OFFICE SERVICING WOLIR ACCOUNT

BEAR 363 hadson Aron
STEARNS o1 r2m00

]

[3E" The Firm believes it is of the utmest Importance that clients who purchase or
heold mutual funds fully understand the intricacies of the pricing structuras and
rules which govern these investments, Recently, a joint Industry/NASD Task
Force collaborated to create a Disclosure Statement to address thess issues,
We are providing this Disclosure Statement to you for the purpose of
reinforcing these concepts and to initiate the opponunity for further discussion
of these issues to the extent you hawe questions, You are encouraged to
contact your financial professional with any questions you have regarding your
investments, Additionally, you may review this information online at the
following NASD web site:
hittpifwsaw. nasdr. com/breakpoints_statement,asp

ses=s* End of Statement®**"*"

C40104; 158 00N

CLEARED THROUGH TS
WHOLLY OWNED SURSIDIARY

One Meiroeech Cemmer Mot
Brockhn. Wew York 11201-3850

i 2721000
FINAMCIAL TRUST

STATEMENT PERIDD
THROUGH

e —

TAXFAYER MULDER
LAST STATEMENT

COMPANY INC

Februsry 28, 2004

March 31, 2004

On File
Fabnary 27, 2004
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CLEARED THROUGH TS
WHOLLY CWVHED SLBSIDIARY

OFFICE SERVICING WOUR ACCOUNT
Bear, Stearns & Co. Inc. Baae, Stanrm Securties. Com.
BHR 383 Madison Avenue i Mo Yert 113693850

STERNS :;Tz;g:;rmm 107749 (212) 2721000

FINAMCIAL TRUST COMPANY INC

ACCOUNT EXECUTIVE  TICHERMAN, IRA
meerhone (I

VISIT OLR WEBSITE e, bearstearms. com

What's In This Statement

Financial SUMIMERY ......coceomeimsserirsssmsens
Your Portfolio Holdings .......coeccccmmsmann
Transaction Detall .........ooomemmes
hL Tl L T ——

[ L S

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 81,307,506

NET DEBIT BALANCE =31,B65,.411
NET EQUITY THIS PERIOD 49,442,495
WET EQUITY LAST STATEMENT 49,700,178
CHAMGE SINCE LAST STATEMENT 257,682

There are no “Stop Loss” orders o other pending buy

or sell open orders on file for your account.

in Cheni Berdces 2l BO0-E34-1420; & wile 1o Chenl Serviced ol Bowr, Bimirra

BTATEMENT PERICD lsnupry 37, 2004
THRCLAGH February Z7, 2004

oeallossbialsllnnaalil e e I

TAXPAYER hneER  On Filg

LAST STATEMENT  January 30, 2004
FINAMNCIAL TRUST COMPANY INC

C/0 AMERICAN YACHT HARBOR *
6100 RED HOOK SUITE B-3
(UARTERS #2

ST THOMAS W1 D0B02

Market Value of Your Portfolio

— 531,865,411
ol 5-7.479.786

Eauitias 87,307,508
£57,179.574

Bl curent marke: vakue
B ey scwemenrs maskel vale
[ Shon market value

Flamae ssperl afy difleswres of nos-mclipl of chatel or tiockn, indicalsd aa delvared o you, mmmhhummmmq.hhww":mm

Comp., One Sebolsch Center Mo, Brogidyn. MUY, 11203854,

Thid Slabifida! dbouid B4 retanad for your reconds. Ses rewerse shie far imporian isforstation
ozT C2r2R04:11:57 o VEIE
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oar

CE2E04:11:5T O

Beockiys, New York 11201-3858
212 2121000

FINANCIAL TRUST COMPANY INC
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OFFICE SERVICING YOUR ACCOUNT
Bear, Strams & Co. Inc,

BEAR
STEARNS

383 Madison Avenue

Mew York, New York 10179

(212) 272-2000
3w
Cash Flow Analysis Income Summary
44 Dividends 1,250.00 101, 250.00
Cradit Balance Int 0.00 398.34
LRI = e
260.306.00 Towl S
Margin Int. Paid -32.885.46 -37.230.30
5261.556.00
-24,614,305.00
~32,865.46 Portfolic Composition
$-24,647,170.4¢ siom wows
Mt Cash Activity -24,305,614.46 S By WL
Closing Balance S-I1TBBEAT0B0 s mm——————————————————e e e
Total $31.885.411 $81,307,906
Cash Balance Summary
CRTRIRG IENG
Cash o.oe 261,556.08
Margin 7A4TH.TO6.50  -32,126,066.96
MNet Cash Balance

OTADET1ET 001

Beooihyn, Mew York 11207.3853
213 271000

FINANCIAL TRUST COMPANY INC

BTATEMEWT PEMICO Jaraary 31, 2004
THIOUGH Fabruary 27, 2004

account wvecr I

TANPAYER MLMmER  On File
LAST STATEWENT  lareary 30, 2004

Your Portfolic
Allocation

Ursraded porfonds et cetd balsrds andio’ aher
mades! valoss  Tha alocaton TS B derhed
froem the bchie markel valkos of your porfiolic,
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OFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Steamns & Co. Inc.
383 Madison Avenus
New York, New York 10173

(212) 272-2000
d olB
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
ARKET ESPMATED  CLURRENT

DESCRIPTION SYMBOLCUSIF CJURNTITY PRICE VALUE ARMURL T YLD |E
CASH BALAMCE -31,865.411
TOTAL CASH & CASH EQUIVALENTS £-31.865,411
EQUITIES
Equities & Options

ACCT MARKET ISTMATED CLURRENT
DESCRPTION SYMBOLICUSE TYE CUANTITY PFRICE VALUE RMWURL NOCDUE YIELD [
BANK OF AMERICA CORP BAC MRGH 100,000 81.9200  8.192.000 320,000  3.9063
WALT DISMEY CO HOLDING €0 DS CASH 53.000 265300  2.467,200 19,530 0.1816
WALT DISMEY CO HOLDING CO DS MIRGN 1,000,000 256.5300 26,530,000 210,000 07916
FLEXTRONICS INTERNATIONAL FLEX CaSH 100,000 181000 1,810,000 .
LD
GALYANS TRADING INC GLYN CASH 150,000 ssseo  128sso0
IFILIST FIM ITAL) T44352291 CASH 100,000 3.3430 334,300
ELRT INWST CL
MENA CORP KRB MRGN 1,000,000 27.3300  27.330,000 480,000 17563
TYCO INTERNATIONAL LTD e MREN 100,000 285700 2,857,000 5000 01750
VECTOR GROUP LTD VGR MRGN 412,658 18.0500 7,448,477 660,253
SENTIGEN HOLDING CP RSTD 8380646 CASH 333,334 01570 3,050,339
Total Equities& Options $81,307,906  $1,694,783
TOTAL EQUITIES £81.307 808 %1804 783

o7 DArAEDA:11-57 OO

Bresihyn, Mew Yot 17207-3858
1) 2TE-1000

FINANCIAL TRUST COMPANY INC

STATEMENT PERICD Jaruary 11, 2004
THROUGH Fabruary 27, 2004

sceount wuween (NN

TANPAYER MUWBER On File

LAST STATEMENT January 30, 2004
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CLEARED THROUGH TS
WHOLLY CVWNED BUBSIDULRY
OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc. ;u.'mh&omcmt:‘n
383 Madison Avanue Broskdyn. Miss Yark 11301-050
MNew York, Mew York 10179 (212} 272-1000

212) 272-2000
s FINAMCIAL TRUST COMPANY INC

B alg

Your Portfolio Holdings (continued)

STATEMENT PERIOD lsmuary 31, 2004
THROUH February 27, 2004

AOSOUNT HUIVBER
TANPAYER musMBrm  On Filg

LAET STATEMENT lanuary 30, 2004

YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME 51,604,783
YOUR PRICED PORTFOLIOHOLDINGS $40 442 485
Transaction Detail
INVESTMENT ACTIVITY
EETTLEMENRT TRADE
DATE DATE TRANSACTION il GG RPTION SYMBILICUSP w PHLE Dt_!T AMOUINT CREDIT ARMCUNT
0210304 01/28/04  BOUGHT WALT DESHEY CO BOLDING O Dis 1,000,000 24 55430 24, 614,305.00
WITH RIGHTS TO PLURCHASE COMMON
STE UMIDER CERTAIN CIRCUMSTAKNCE
AVG PRICE SHOWN-DETAILS 0N REQ
ACTLAL COMNFIRM TO VOUSR AGEMT
UNSOLICITED
e T G o R
™ 353-01502
TOTAL 5-24 674, 305,00
DIVIDENDS
E“:E “S_FH'F-'EH SYMBOLICUSP CPUANTITY [RATE (3] CEBIT AMOUNT -:.ﬂ_bfl' ANCILINT
0202004  TYCO INTERNATIONAL LTD ™G 100,300 o.om2s 1,250.00
REC O0ZD4 PAY D20204
TOTAL £1.250.00
ozTr CRFE0E: 1187 Ol vaza
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OFFICE SERVICING YOUR ACCOUNT
BEAR 363 Madson Auenie
STEARNS o 2raz00

CLESRED THROUGH TS
WHOLLY OWHED SLBSIDUIARY

Beat, Stear Securdities Comp,
One Meteisss Canter Morth

Brooilyn, Mew York 11207-3050
[212) 2721000

FINAMNCIAL TRUST COMPANY INC

]

Transaction Detail (continued)

HTATEMENT FEMIOD Janugry 31, 2004
THROUGH Fabnary 27, 2004

secower wwecn [

TAAPAYER WUMBER On File

INTEREST LAST STATEMENT  January 30, 2004
DRTE DESCRIFTION SYBOLTCUSP [= RATE (%) DEBST AnadiINT CREDIT ABDUNT
Q22304  INT DB 038-66056 32 BES.AB
01/21 - 0220 @01, 75505%
BAL 31832545 ANGZ1T48485
TOTAL 5-32.865.46
MISCELLANEOUS
DATE
MODAY TRAMSACTION DESDRIPTION DEEIT AMOLNT CRIDT AMOUNT
02804 JOURNAL MY282502/18 260,306.00
TOTAL $280,306.00
Your messages
nﬁ: Excess SIPC Account Protection Update
Effective February 16, 2004, the commercial insurer through which Bear,
Stearns Securities Comp, obtains excess SIPC protection changed to Custormer
Aszat Protection Company (CAPCOT), a New York Bcensed insurance company,
CAPCO has an A+ financial strength rating from Standard & Poor's,
=***** End of Statemant®**=**
027 OERDATYET 007 L]
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co, Inc,
383 Madison Avenue

Mew York, New York 10170

BEAR
STEARNS

(212) 272-2000
ACCOUNT EXECUTIVE  IMCHERMAN, IRA
TELEPHOMNE
VISIT OUR WEBSITE  waw,bearsteams.com
What's In This Statement (IR RTIN
Financlal SUMMany .........ccoeiessmerssesses 3 FINANCIAL TRUST COMPANY INC
Your Portfolio Holdings 4 /O AMERICAN YACHT HARBOR *
Transaction Detall ........cccecermmmsmmmrisnse B 6100 RED HOOK SUITE B-3
Trades Mot Yet Settied ... B OUARTERS #2
LT O ST THOMAS VI 00202

Your Portfolio at a Glance

TOTAL VALLIE OF SECURMIES THIS FERIDD 57,179,974
MET DEBIT BALANCE -7,479,796
NET EQUITY THIE PERIGD 54'3?III'I 78
MET EQLATY LAST STATEMENT 40,080,009
CHANGE SINCE LAST STATEMENT 9,620,079

There are no "Stop Loss” orders of other pending buy

or sell open onders on file for your account,

Cash & Equivalem

Market Value of Your Portfolio

5-7.479,796
3872183

o 357,179,974
Equit "
L $35,407, 916

Memie repot any dflereres o norecepl ol checks or Wocks, ndcsled sa deleered ko you,
Snuties

o Chend Bereices ol BO0EN4-1438; o wile w Chert Serdces ol Beww. Sneams

Com., Ore Mebrlech Cerier Borth, Boskn. KUY, 19303853,

Bl Cument market value
B Lssr sparements markst value
[] Sshem maket value

only. It i net im

Bl B lae

Repoilyn, Mew Yok 17201-3853

21 271000

FINAMCIAL TRUIST COMPANY INC

STATEMENT PERIOD
THRCUGH

ACCOUNT KLWBER
TAXPAYER HUMEER

LAST STATEMENT

m:‘ﬂ- sLETERAnY i for info
This statemnent shaukd be retained for your reconds. See reverse site Jor mporta infermation.
027 OIUD4DE:AE DO

Jarwiary 1. 2004
Jarespry 30, 2004

On File
Decamber 31, 2003
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THROUGH TH
WHOLLY OWHED SLBSIDIAAY

Becalidhyn, Mew York 11201-3858
[E1E) FTE-1000

FINANCIAL TRUST COMPANY INC

Vala
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‘OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co, Ing,

383 Madison Avenue

New York, Mew York 10778
(212) 272-2000

Bk, M Vit 171201-3050
212) 272- 1000

FINAMCIAL TRUST COMPANY INC

3 e
BTATEMENT PERIOD Ismuary 1, 2004
THROUGH Jloruary 30, 2004
rezeoe v [
Cash Flow Analysis Cash Balance Summary skl - -
I:I_—IE.':‘ LG LAST ETATEMENT December 31, 2003
Cash B72,163.06 0.06
Margin 000 -7.479.796.50
10226430 Net CashBalance $672,183.06  $-7.479,796.44
Amaunt Credited 36,102,810.30
Securities Bought -14,248,560.00
Davidendsinterest Charged -6,229.80 Income Summary
....... - YEAR TC DATE
Amount Debited $-14,254,789,80 Dividands 100,000.00 100,000.00
Mt Cash Aetivity -B,151,979.50 Credit Balanoe bnt, 398.34 398.34
Closing Balance 5.7.479,796,44 Total 5100,388.34 §100.33834
Sama day Faslen ol cah betesen sccoert trses am nof nchided bt Margin Int. Paid -1,373.84 -4,373.84
smchion; such fraeslers, 23 wel @ Setais for o ofber Berrkachors e pascd
pe— T Your Portfolio
Allocation
Portfolio Composition
SHORT LONG Short Cash & Equivalent
CashiCash Equivalent 7,470,708 .
eq.ﬂia!. 57.179.974
Total £7.479, 788 55?1?99?4
T Equithes
acE
Urshaded omony desole debd balancs andied ahar
marigt vaiver  The alGoaien FEETIGE 18 DETHED
am e abecksie madel vaiie of your porifoiin
ax BUINDADRAT 0en WH24

SSPFCTO0 WI4A
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OFFICE SERVICING YOUR ACCOUNT
Baar, Steams & Co. Inc.

383 Madison Avenue

Maw York, Mew York 10179
(212) 272-2000

BEAR
STEARNS

CLEARED THROUGH TS
WHOLLY OWMED SLIBESCIARY

Baar, Saama Securiles Comp.
Ovi Mstrotech Cender Morh
Broskln, Nesw Yerk 11307-3868
Z12] 272- 1000

FINAMCIAL TRUST COMPANY INC

4 n

Your Porifolio Holdings
CASH & CASH EQUIVALENTS

STATEMEWT PERIGD January 1. 2004
THRTUGH Jarmry 30, 2004

secoe e [N

TAXPAYER MUMBER (O File
LAST STATEMENT Dacembear 31, 2003

UARKET [STMATED  CURRENT
DESCRFTION mg'ﬂ LLANTITY PRICE VALLE ANPILLAL, INCTRAE WIELD [%]
CASH BALANGE -T.478, 786
TOTAL CASH & CASH EQUIVALENTS 37,479,796
EQUITIES
Equities & Options

MARKET ESFMATED CURRENT

CESCEPTION PRICE 'WALLE INCOME WIELD %)
BAMNK OF AMERICA CORP 81.4600 8,146,000 320,000 3.9283
WALT DISNEY CO HOLDING €0 24,0000 6,000,000 52,500 0.8750

FLEXTROMICS INTERMATIONAL . 18,0000 1,900,000

GLYN CASH 150,000 8.8090 1,321,350
FLOSTANTAY  Teaaszzer | CASH 100000 30480 304800
ELRT IMVST CL
MENAEQRPHRB;-'IR:‘;J ................... 1oonmn .............. zﬁmzsssnam ............ :‘ aﬂum1'.ram
TCO WTERNATONAL LTD T MRGN 100000 267500 2,675,000 5000 0.1860
'I.I'EI:TDR"ISRﬂLI? LTD IIIIIIIIIIIIIIIIIIIIIIII VGR MRIIIN“I"“ 412,858 l'.f1mn 7,056,452 660,253 93557
SENTIGEN HOLDING CP RSTD B380646 CASH 333,334 B.4500 2,816,672
Tatal Equities& Options $57.178.874 51,517,753
TOTAL EQUITIES $57.178.874  %1,517,753

62t DU 004Y O vaz
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BEAR

STEARNS

OFFICE SERVICING WOUR ACCOUNT
Bear, Stearns & Co, Inc,

383 Madison Avere

Mew York, Mew York 10778
(212) 272-2000

5o

Your Portfolio Holdings (centinued)

Brocklyn. Hew York 11200.3858
@3] 2721000

FINAMCIAL TRUST COMPANY INC

STATEMENT PERICD Ianusry 1, 2004
THROUGH Janusry 30, 2004

sccout svecr [N

TAAPAYER MUMESER  On File

LAHT STATEMENT

Deosmiber 31, 2003

YOUR PORTFOLIDHOLDINGSESTIMATED ANNUAL INCOME £1,517.753
YOUR PRICED PORTFOLIOHOLDINGS £49,700,178
Transaction Detail
INVESTMENT ACTIVITY
SETTUIMIRT TRALT
DATE DATE TRAMSACTION DESCAPTION LBOLCLISP l]_ll.lﬂl'rl’\' Fﬁﬁ CESIT ARSOUNT CREDIT AMDLNT
010504 T12/Z28003 BOUGHT IFIL{IST FIN ITAL) T44362291 100,000 3.23000 323,000.00
EURT INVST CL
UNSOLICITED
G2003122B08855 |
Ui - -
01107104 JOURNAL TYCO INTERNATIONAL LTD mmmmmm—”_ e
JOURNAL FROMI TYPE 1 TO 2
o e e
JOURNAL FROMTYPE 1 TO 2
01ICTIO JOURNAL " TVCO INTERNATIONAL LTD e T 100,000 Cmmmmm——
SOURNAL FROMTYPEYTO 2
o e e T — I B

JOURMAL FROM TYPE 1 TD 2

A1 00:43 OO
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Baar, Stearns & Co. Inc,

383 Madison Avenue

Mew York, New York 10179
(212) 272-2000

B ore

Transaction Detail (continued)

INVESTMENT ACTIVITY (comtinued)

SETTLEWENT  TRADE
DATE DATE TRAKESALTICN

CESCRIFIGN

SOSARLTCUSP DUANTITY

MRICE

CLEARED THROUGH ITS
"WHDLLY OWHNED SUBSDWRY

Bewr. Sieams Secwites Com.
Ore etrotech Comer Mo
Brockhn, Mew York 11201-3855
T3 321000

FINANCIAL TRUST COMPANY INC

STATEMENT PERIOD Jlanuary 1, 2004
HRCUGH lanuary 30, 2004

socoon weer I

TAXPaYER mnmer On Fle
LAST BTATEMENT December 31, 2003

CEBIT AMOUNT SR DIT AT

01/0RD4  C/05I04  BOUGHT

WALT DISNEY CO HOLDING 'I.‘.-D

WITH RIGHTS. 10 PURCHASE COM)

STK UNDER CERTAIN CHI:LHS'TAHEE
AVG PRICE SHOWN-DETAILS ON REQ)

ACTLM-L \’J"glg T YOUR AGENT

Dis 250,000

23.88000

B.012.505.00

A5 OF 01168104
D108/D4  DVDGD4  BOUGHT  BAMK OF AMERICA CORP 00000 79.07080  TEIZ0BEO0
UG PRICE SHOWNDETALS ON RED
ACTUAL CONFIRM TO YOUR. AG
SOLICITED
o Yo s s
JOURNAL FROM TYPE 1 TO 2
oy 1 s e B —_—-—-—e—e—e
JOURNAL FROM TYPE 1 T0 2
TOTAL $-14,248,560.00
DEPOSITS AND WITHDRAWALS
IDKTE TRARSACTION DESCRIFTION DEBIT AMCLINT CREDIT AMOUKT
07/05/04 FUNDS REC FMDS WIRED TO CITIBAME FROM 6,000,000.00
JPMCHASE
F0540050143701
S e o e e s
GOLDMAN SACHS . CO
LCT40061616800"
TOTAL $6,000,556.00
car DMALOA0e:43 00 V24
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

3BE3 Madzon Avenyue

New York, Mew York 10173
(212) 272-2000

BEAR
STEARNS

T ain

Transaction Detail (continued)

CLEARED THROUGH TS
WHOLLY OWMED SLIREDUARTY

Bair, Stearra. Sacuriies Com
O Whirglech Corler Morit
Brockdys, Rew Work §1207-5849
{212 2721000

FINARCIAL TRUST COMPANY INC

STATEMENT PERIOD lanuary 1, 2004
THROLHGH January 30, 2004

sccoir ouses [N

TAXPAYER MUMAER  (On File

DVIDEWMDS LAST STATEMENT  December 31, 2003
[l CESCRPTION SMBOLTUSE GJUANTITY RATE (%] DERIT AMOUNT CREDIT AMCLINT
002104  MENA CORP KRB 1,000,000 0.1000 100,000.00
REC 12N 503 PAY 01/07/D4
TOTAL £100,000.00
INTEREST
BaTl DESCRIPTION SYMBOLICUSE QUANTITY RATE [%] DB AMOUNT CRECHT AMOUNT
0172104  INT DB 038-6B056 6,226.80
1231 - 01/20 @02, 50000%
BAL 7475820 AVG 42771898
e e T e A s st o s e T
ACLT 038-6B056
AT 00, B0000% 1271 - 073D
o T T T o LT T e 155595
TOTAL $-6,229.80 £2.254.30
MISCELLANEOUS
DATE
MEVBAY TRAMSALTION DESLHPTION DCEBIT AMOUNT CREDIT AMCUNT
0140704 JOLRRMNAL JOURMNAL FROM TYPE 1T0 2 437.234.00
orioTios MOURNAL TTUIOURNAL FROM TYRE 1T0 2 43723400
TOTAL 5-437,234.00 $437.234.00
027 CAMAA;00:43 D00 ez
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc. e .
B ER 383 Madison Aveniue Beookhy, Mew Yok 11201-385%

STEARNS @i 2rezn 2 ars

FINANCIAL TRUST COMPANY [MNC

B ote
STATEMENT PERECD lanuary 1, 2004

THROLKGH lanuary 30, 2004

ACCOUNT RUMVBER

Trades Executed Pending Settlement R e—

LAST BTATEMENT December 31, 2003

SETTLEMENT
CWTE E‘TEE TRANSACTION DESCRIPIION s:aw:usr DLAMTITY PRCE DEBIT AMOUNT CRIDIT AMOUNT
020304 Di/2wo4  BOOGHT WALT DISMWEY CO HOLDING CO Dis 1.000,000.00 24.5543 24,614,305.00
WITH RIGHTS TO PURCHASE COMMON
STHK UNDER CERTAIN CIRCUMSTANCE
ANG PRICE SHOWN-DETAILS ON REQ)
ACTUAL CONFIRM TO YOUR AGENT
UHSOLIETED
TOTAL $24,614,305.00 $0.00
The sbove ades de not sppear In ey ofher escien of i SDNTENL
Your messages
IS5  Excess SIPC Account Protection Update D=5~ Theinterest, if any, charged to your sccount during December 2003 was
Effective February 16, 2004, the commercial insurer through which Bear, computed on the net debit balance through December 30, The Interest, if any.
Stearns Securities Corp, obtains excess SIPC protection will change to changed to your account during January 2004 is computed from December 31,
Customer Asset Protection Company ("CAPCOT), a New York licensad insurance 2003,
company, CAPCO has an A+ financial strength rating from Standard and
Poor's,
LL ALl L) Enﬂ n" Sla“mntiltili
027 013040843 0N vazd
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