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JEFFREY EPSTEIN

CA0 FINAMCIAL TRUST COMPANY
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Account Executive. This reminder notice will continue to be provided to you on your quarterly statements,
Third Fary

EFSTEIN INTERESTS

AIC JEFFREY EPSTEIN

ATTN HARRY BELLER

457 MADISON AVE &TH FLR

MEW YORK NY 10022
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Bear, Stepms Secusites Corp.
Dne Mebobech Center Hoth
Brogidn. Mew York 172071.3858

I
JEFFREY EPSTEIN

BTATEMENT PERISO December 1, 2005
THROUGH December 29, 2008

TaxPa¥ER MUMBER  Om Fily
LAST STATEMENT Movernber 30, 2006

[ Pursuant to your previously issued instructions, Bear Steams Securities Corp, provides duplicate monthly statements andfor ransaction confirmations to the
third parties listed on the cover page of this statement, If you wish to modify or cease distribution to any of the recipients indicated, plaase contact your
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OFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Stearns & Co, Inc.
383 Madison Avenue
Mew York, New York 10179

INVESTMENT PROFESSIONAL  TICHERMAN IRA
TELEFHONE
VISIT OUR WEBSITE

What's In This Statement

weew bearstearns.com

Financlal SUmman ..........ccoommeremsmemnes
Your Portfolio Haldings .......c.cssecommmmme.
Transaction Detall .......csssseesmnssnnsemsnses
i R R ———
Your MESSB0RS .....irmasssesrmssnsssrmrsnassss

Your Portfolio at a Glance

TOTAL WALUE OF SECURITIES THIS PERICD

oo W da W

MONEY MARKET FUMD BALAMCE 5,051,800
NET EQUITY TS PERIDD  $9,719,713
NET EQUITY LAST STATEMENT 10,347,087
CHANGE SINCE LAST STATEMENT 628,214

Theré aré no "Stop Loss™ orders of other pending buy

or sell open orders on file for your accownt,

Flepse bt any dlaeroe oF nos-receipl of chode of siecks, oboaled &3 debvasd W o, mmwuNMImw_uhmwn;mm
i Clland Sarvicen of BO0-S34-TA20; or weils In Clant Sarvices ot Dear. Sisams Searilss This

Com., One keiglesch Center Norh, Brookiyn, MY, 11301-)85

E"lll"llI[Itll"lIIIIIlIiIiI|1l"|lIli"lllnllllll"ll'rl'lll

JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTN JEANME BRENAN

6100 RED HOOK QUATER B-3
ST THOMAS VI O0802-1348

Market Value of Your Portfolio

. 55,051,600
wosrars Con s e R 32205

£4.B57,733
B cument market value
Bl Lest siaremenss market vakie

CLEARED THROUGH M5
WHIOLLY OWHMED SUBSIDIARY

Brookiyn, Kew York 112011858

]
JEFFREY EPSTEIN

STATEMENT FERIOD Degarmber 1, 2006
THROLUGH Decernber 28, 2006

secoo wases NN

TaxPayER musnER  On Filg
LABT STATEMENT Mowernber 30, 2006

If any information regarding
2006 interest, dividends,
miscellaBNBOUs iNCoMmE, gross
procesds or original isue
discount is required 1o be
nepamed to the IRS for this
account, & Consolidated Form
1099wl ba mailed to you by
January 31, 2007 or a 10425
by March 15, 2007,

statemant shouid ba retained for yoor necors. Ges rewerss shis far mpari isfasialisg

123006;08:23 a0l Lok ]
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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Bear, Stearrs & Co, Inc,

383 Madison Averue

Mew York, Mew York 10179

CLEARED: THADUGH TS
WHOLLY CRVMED SLIBSICIARY
Bar, Seeami Securitied Cog.
Ot Metroteeh Cartr Noss
Erockln. Wew York 11.201-1850

I
JEFFREY EPSTEIN

3 ik

Cash Flow Analysis

THIS PERIGD
OpeningBalance £0,00
Maney Fund 4,026,834.83
Funds Depasited 3,311, 200.E7
Dividends/interest 22,702.25

=3.360,946.65
=, 000,000.00

STATEMENT FERIOD December 1. 2006
THROUGH Decemnber 28, 2006

sccour e [ IR

TAXPAYER MUMBER (On File

Income Summary

THIS FERIDD 'FEAR T0 DATE
— et Noverker 30, 2006
Dividends 49,636.78 122,345.81 e

Portfolio Composition

CashiCash Equivelent
Equities

5.051.800
4,667,873

50,00

o2

Your Portfolio
Allecation

Equities
48%

Urahaged portions desple debd: baisnos andior smon
markel valoes. The allosrien sercentags i Seced
fom the smcife market vl of your portoin

12300E 0823 001 WOO3
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.
IB3 Madison Avenue

T

BEAR
STEARNS

JEFFREY EPSTEIN

dain
STATEWEWT PERICD [December 1, 2006

THACUGH December 29, 2006

pr—Te )

TRAPAYER WUMBER On File
LAST STATEMENT Noversiber 30, 2006

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MARKET ESTMATED  CURRENT
DESCRIFTION SYWBOLTUSE CUANTITY PRCE VALLE ARMUAL BCOME LD [N
DREYFUS CASH MANAGEMENT-CL A DiICx 5.051,B00.21 1.0000 5,057,800 257842  5.1000
INSTITUTIDNAL SHARES
EST. 30 DAY AVG YIELD & 1700%
TOTAL CASH & CASH EQUIVALENTS $5,051,800 5257 642

EQUITIES

Equities & Options

The research ratings for Bear Steams (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stack's total retum
relative: to the other stocks covered by that Analyst. The key for the stock rating values is as follows: 0 = Outperform; P = Peer Perdorm; U = Underperform.  The second rating
represents the rating of the coverage universe relative to the reglonal broader market index, The key for the sector rating is as follows: MO = Market Overweight: MW = Markat
Weight; MU = Market underweight, In cases whera the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
wherg such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy: M = Held: S = Sell (this may mot always
comespond directly to the underlying rating system used by each provider or BSC). The ratings information contained herein is for informational purposes anly and is not intended
to provide tax, legal, or investment advice, Bear Steams is neither soliciting any action based on such information, nor endorsing any recommendation or apinian expressed by
any independent, third-party research provider, The symbol  indicates that continuing coverage of the subject company is temporarnily not available due to begal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Steams at no cost, Customers can access this research
a1 www bearsteams,com of can call (800) 517-2327 to request that a copy of this research be sent to them,

LT LAEHET ESTIMATID CURRENT
DLSCRFTIIN SYMBOLCUSIP TFPE (JLLRNTETY PRICE VALLE ANKLIAL IHCDRE WIELD [
FELCOR LODGING TRUST INC FCH CASH 2,000 21.8400 43 880 2,000 4.5TEE

GLIMCHER REALTY TRUST-SBI 2,000 26,7100 53,420 3,848 7.1986
HRPT PROPERTIES TR-SBI 10,000 12,3500 123,500 B,400 E.BDE
HOSPITALITY PROP 2,000 47.5300 85,080 5,820 6.2276
SBl

-4 12008:08:23 001 a3
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OFFICE SERVICING YOUR ACCOUNT
Baar, Steams & Co. Inc.
383 Madison Avanue

Nﬁ Yi i\'-ork 10179

Brogklyn., Mew York 11201-1858

JEFFREY EPSTEIN

5oa

Your Portfolio Holdings (centinued)

Equities & Options (contirued)

BYATEMENT PERIOO Decembar 1, 2006
THROUGH Decamber 29, 2006

sccoun wneen [

TAXPAYER WUMEER  (On File

LAST STATEMENT Wowvember 30, 2008

MARKET ESTRAATED: CLRRINT
DESCRIPTION SYBLLER el CUMANTITY FRICE WALLE ANWUAL INODRE o r
JOHNSON& JOHNSON I CASH 57,800 860200  3.815.856 86,700 2.2720
50 RATING: STOCK PYSECTOR MO
HED DAVIS RESEARCH RATING: B
KIMCO REALTY CORP KIM CASH 98 44.9500 T a.405 W azoee
BSC RATIG: STOCK OISECTOR
GREEM SETREET ADVISORS,
RATIHG: 5
WTS LUCENT TECHMOLDGIES INC LUTHW CASH 235 0.37100 o I ;3‘“““““ Crmmmmmmm——
EXP 121 I:H'ZD}'I
NAYARIT GOLD ING NYRTF CASH 19 0.6010 o e
PENNSYLVANIA REAL ESTATE PEI CASH 1784 19,3800 10848 4000 578y
INVESTIIENT TRUST-SBI
RAMCO GERSHENSON PROPERTIES  RPT CASH 12000 381400 457,680 2480 4sssz
TRUST-MD 58I
SIRIUS SATELLITE RADIO INC SHI CASH 1,000 3.5400 3,540
BSC RATING: STOCK WSECTOR MW
ATLANTIS RESEARCH RATING: B
Tatal Equitiess Options 54,867,973 $132.577
TOTAL EQUITIES $4,667,973  $132,577
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME $350.215
YOUR PRICED PORTFOLIOHOLDINGS. 58, 718.773

027

1230060023 001

EFTA01261007
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383 Madison Avenue
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CLEARED THRODUGH M8
WHOLLY CWNED SLESICLARY

Baas, Stasrms Secusities Corp.
Cne Mebotech Center Morth

iﬁ Nem York 11307-1868

JEFFREY EPSTEIN

B alp

Transaction Detail

DEFGSITS AND WITHDRAWALS
DATE TRAKSACTION Mw;'_l“l DEST ahOLNT CREDIT AMOUNT
1200706 FND WIRED MDA#T527233 FND5 WIRED 10 1,000,000.00
JPMORGAM CHASE BANK, MA
ACTIEB-110438 F#1048 76
BEREF#FT3067 2071892800
1211506  FUMDS REC FNDS WIRED TO CITIBANK FROM 3.311,308.87
COMPASS BANK
FOTEZ480150001
121806 FND WIRED MDA#MEZISTETFNDS WIRED TO 1000,000.00 o ——

JPMORGAN CHASE BAME, NA
ACT35-110438 Fo#D 807

STATEMENT PERIC Dacembar 1, 2006

THROUGH

December 28, 2006

ACCOUNT MUWBER _

TRAPAYER MUMBER  On Flie

LAST ETATEMENT Movernber 30, 2006

1219008 FND WIRED MDA#MEIZET19FNDS WIRED TO
JPMORGAN CHASE BANK, MA
ACTIS-110438 FD#0D4T 78
TOTAL £-4,000.000.00 $3,311,300.87
MOMNEY FUND ACTIVITY
DATE
WAODAY TRANSACTION DESCRIPTION SYMBILCUSIP CUNKTITY PRICT DESIT AMOUNT CREDIT AMGUNT
12/071/06 OPENINGBALANCE 5.690,853.56
S — ,._2“:“53 ..............................
12001006 REINVEST DREVFUS CASH MANAGEMENT-CL A DIC 2683488 PEAILET L mm———
INSTITUTIOMAL SHARES
DIVIDEND REINVEST
12008 =oLp DR-E;I:FUS CRAH MAMNGE -':i-E-;‘-_i:-EI:; ----------------------- EI—E-H-------H---HH- -----------.-:I-FEE';'EBE 1I T "m"“m-‘i-__l --------------------- S LIE T TR LTI RIS T}
INSTITUTIOMAL SHARES B
e T ey e o et e e
INSTITUTIONAL SHARES
Oy 12006083 O e kx|

EFTA01261008



OFFICE SERVICING YOUR ACCOUNT
Besr, Steams & Co, Inc., Drve Mietrolsch Cerier Werifi
383 Madisocn Avenue Bresthyn, Sew York 11307-3058

STERNS Mew York, New York 10778

JEFFREY EPSTEIN
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T o
BTATEMENT PEMIOD December 1, 2006

THROUGH Decombar 29, 2006

secoo wanee, [N

TAMPAYER mumErR  On File
MONEY FUND ACTIVITY (continued) LAST STATEMENT  November 30, 2006

Transaction Detail (continued)

DATE
WY TRANSACTION DESCRIPTION STMBILICUSIP CUMKITITY FRICE DEBIT AMOUNT CREDIT AMCLINT
12/15/06 BOUGHT DREYFUS CASH MAMAGEMENT-CL A DICKH 1.022.58 10000 1.022.58

INSTITUTIOMAL SHARES

121506 BOUGHT T DREYFUS CASH MANAGEMENT-CL A
INSTITUTIONAL SHARES

e 3.311,309.87  1.0000 3.311,300.87

12F1B|'ﬂ'ESQLD ey et et ——— - 1.I€.'rDﬂ.IDDIJ.m
INSTITUTIOMAL SHARES

12/28/06 CLOSINGBALANCE 5,051,.800.21
TOTAL $-3,360,946.65 34,026,8934.53

DIVIDENDS

DATE DESCRIFTION SYMBCLICUSIF DUANTITY RATE (%) DERIT ARCLINT CREDIT AMDUNT
12104J06  GLENBOROUGH REALTY TRUST INC 3TBOZPI0S 4,87

GOOO512 TDE
ADDTL DIV FYMINTS . DD2335

127206 JOHNSONE JOHNSON NI BT800  0.37TED 29,675.00
REC 11/28/06 PAY 121 206

12M506  PEMNSYLVANIA REAL ESTATE PEI 1,784 OLETOO
INVESTMENT TRUST-581
REC 12/01/08 PAY 12/ 506

TOTAL £22,702.25

o7 1HI00E00:23 D01 woaa

EFTA01261009
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BEAR 383 Madisn hisnse
STEARNS T .

B we

Your messages

As part of the National Association of Securities Dealer's (NASD) Irvestor
Education Program, you may obtain information on the NASD'S Public
Disclosure Program by contacting the NASD at telaphone Aumber (BOO)
£85-9389 or via the internet address which is www nasdr.com. In addition, &
brochure explaining the Public Disclosure Program is available from the NASD
Upon request,

ESTOP whenee End of SEatemanteesees

THIDE08:ZF DO

Blﬁ Mew Yot 19201-3055

JEFFREY EPSTEIN

STATEMENT rEmc0 December 1, 2006
THROUSH Docember 28, 2008

.

TAXPAYER MUWEES On Fle
LAST STATEMENT MNovernber 30, 2006

EFTA01261010
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OFFICE SERVICING YOUR ACCOUNT

Bear, Stearrs & Co, Inc. o, Sueame Secatles Cop.
BEAR 383 Madison Avenue R . T 2

Hew Yark, Mow York 10179 |
STEARNS E— Jr——
ACCOUMT EXECUTIVE  ZICHERMAN, IRA STATEVENT PEROD  November 1, 2006
meernone [ THROUGH November 30. 2006
VISIT OUR WEBSITE wwal_bearstearns.com

- ACCOUNT MUMBER _

WI'IE'I'S [I"I ThIS S-tate-m&r'lt "IlH"IIlEHIi"I|I|I||I|||"1||IllllllIll]-lulllll"lltllll TANPAYER MUMRER  On File -
Financial SUmMMBNY ... 3 JEFFREY EPSTEIN e B anee
Your Portfelio Holdings ........oeeecceecemnceneaee 4 CI0 FINAMCIAL TRUST COMPANY
Tramsaction Detail ......cuuecsmsssssssiississs B ATTN JEANME BRENAN
FUND ACHVMY 1.\ eecseresssasassssisssnsesisssasassess B 6100 RED HOOK QUATER B-3
Your MBSS8QES .....vsesmsrrmasssssmsmsassssssss 9 STTHOMAS VI 00802-1348
Your Portfolio at a Glance Market Value of Your Portfolio

55 650,854
ro s o secounes s oo 4,657,123 0 e — | .o 5c
MONEY MARKET FUND BALAMCE 5.690.854 Equites _— $4,657,133

$4.762.060

MET EQUITY THIS PERIDD $10,347,987
WET EQUITY LAST STATEMENT 12,331,625 B Lest statements market value
CHANGE SINCE LAST STATEMENT =1,983,638

These ane o "Stop Loss® orders of other pending buy
or sell open orders on file for your account.

Plaiss fapedl ity dferasts o Pon-satelpl of Seda of Hockn, indosled mn dellversd o R This summary is far informational purpsises oniy. [ i nat inbesded a3 & Wz decumems
Iz Cient Services of BO0-S-MZR: or writs 1 Ot Senvioss ot Bear, Sieama Becisises THis SUGEHEA S8 B Felihkd P youF record Ses reveres wide for important irformation
Corg. One Megotech Canisr Mosh. Brookiye, MY, 112013858

[=r0) 12807/06:05:56 O 7

EFTA01261011
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STATEMENT BACKER IS PRINTED OMN THIS PAGE
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T20DE0S:56 001

CLEARED THROUGH TS
WHOLLY OWMED SUBSOMRY

Brocklm. New York 112071-1359

JEFFREY EPSTEIN

EFTA01261012



VILN3IAIINOD

BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Ca. Inc. I R
383 Madson Avenig

Mew York, Mew Yok 10172

A

Cash Flow Analysis

Income Summary

Brockim, New Fork Y1 201-2250

I
JEFFREY EPSTEIN

STATEMENT PEROD  Movermber 1, 2008
THROAUGH Moversber 30, 2006

sceaun vousen [ B

TAXPAYER NUMBER (On Fil

THIS. PERIDD THiS MERGH VEAR T BATE
Dpenlngﬁalﬂnl:e m— 4:;.1 15.,5{: 212_159_.53 LAST STATEMEMT October 31, 2006
St 0 . shweps 0 Ml 34311850 321270803
Money Fund 2.039.075.39
Dividends/interest 4.043.11
Miscellansous 28,170,234

Portfolio Composition

ntc;-edned- S ————— CashiCash Equivalent 5,800,854
[T I Equities 4,657,133

Marey Fund
Funs Withdrawn

Closing Balance

Total

$10,347,987

$0.00

Your Portfolio
Allocation

Equities
45%

Unenadad pocions denos gebid Dalange angiyr ghos
i e, Thi SCELEN paGESlEce & Ohswed
frorn e abackie marke? walss of your portisic.

w7 TZ0TEDESEE 001 Lo
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OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co, Inc,
B 383 Madison Avenue
STEARNS "

4 ol

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MARET ESTMATED  CUBRENT
DESCRIFTION SYMBALICLIP QUANTITY PRICE VL ANHUML INCOWE  VIELD (%)
DREYFUS CASH MAMAGEMENT-CL A el ) 5,680,853.56 1.0000 5,690,854 301.615  5.3000
INSTITUTIOMAL SHARES
EST. 30 DAY AVG YIELD 5,1800%
TOTAL CASH & CASH EQUIVALENTS §5.680,854 $301,815

EQUITIES
Equities & Opfions

CLEARED THROUGH TS
WHOLLY OWHED SUBSDMAY

Basr, Siearms Sscurites Cop
Orm Wiefrotech Comier Morh

——

JEFFREY EPSTEIN

STATEMENT PERICD Mowember 1, 2008

THROUGH Mevember 30, 2006

TREPAYER winBER On Filg
LAST BTATEMEMT October 31, 2006

The: research ratings for Bear Steams (BSC) are shown for certain securities covered by the BSC Equity Research Department. The first rating represents the stock’s total return

relative to the other stocks covered by that Analyst. The key for the stock rating values is as follows: O = Qutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index. The key for the sactor rating is as follows: MO = Markat Overweight: MW = Market
Weight: MU = Market underweight, In cases where the BSC rating is present, the name of an indepandent, third-party research provider and thedr rating may also be displayed,

where such research is available. The various providars use different ratings systems and have normalized them as follows: B = Buy
carrespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended

i H = Hold: 5 = Sell (this may not always

1o prowide tax, legal, or investment advice, Bear Steams is neither soliciting eny action based on such information, nor endorsing any recommendstion or spinion expressed by
any independent, third-party research provider, The symbol  indicates that continuing coverage of the subject company is tempararily not available due to legal reasons.

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
At wanw bearstearns,com or can call (800) 517-2327 to request that a copy of this research be sant to tham,

ACCT WARKET ESTMATED CLRAENT
DESCRIFTION ST BOLICUSIE TYFE QUMNTITY [PRICE 'I'M.!E_ AMMURL ROTME FIELD: 50
FELCOR LODGING TRUST INC FCH 44,020 1,600 16347
GLIMCHER REALTY TRUST-SB1 GRT 53,940 3,846 71307
HRPT PROPERTIES TR-SBI HRP CASH 10,000 12.5T00 125,700 8,400 B.6B26
HOSPITALITY PROPERTIES TRUST HPT CASH 2,000 50.1500 100,380 5820 58976
581

oy 1281/06:05:98 001 AT

EFTA01261014
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OFFICE SERVICING YOUR: ACCOUNT
Bear, Steams & Co. Inc,
B EﬂR 383 Madison Averue
STERNS Mew York, Mew Yok 10178

5ap

Your Portfolio Holdings (continued)

Equities & Optlons (continied)

ALLT

MASSET ESTIMARED

CUREENT

CLEASED THROUGH ITE
WHEOLLY CAWWED SUBSIDILAY

Eroskln, Kew Yark 11307-3850

L]
JEFFREY EPSTEIN

ETATEMENT FERIOD
THROUGH

November 1, 2008
November 30, 2006

TAMPAYER NUMRBER

LAST STATEMEMT

DE S0SPTION SYLRDLCUSE TP JUANTITY PRICE VALLE ARKUIL IKCO8E VELD (3%
JOHNSON & JORNSON M CASH 57,800 58100 3,800,588 85,700 2.2758
BSC RATING: STOCK PPSECTOR MO
MED DAVIS RESEARCH RATING: 8
KIMCD) REALTY CORP KBA CASH o8 45,3800 4,545 141 31023
BSC RATING: STOCK O/SECTOR MW
GREEN STREET ADVISORS, INC,
RATING: 5
WTS LUCENT TECHNOLOGIES INC LUTHW CASH 235 02280 53 '
EXP 12N 02007
MAYARIT GOLD INC NYRTF CASH 19 0. 7450 14
PENNSYLVANIA REAL ESTATE PEI CASH 1.794 18,5000 70,863 4080 57717 o
INVESTMIENT TRUST-SEBI
RAMCD GERSHENSONPROPERTIES  RPT CASH 12,000 36,3800 443,780 21480 48405 o
TRUST-MD SB|
SIRILS SATELLITE RADIC ING SIRI CASH 1,000 4,2600 #,260
BSC RATING: STOCE QISECTOR MW
ATLANTIS RESEAREH RATING: B
Total Equities& Options 4657133 §132a77
TOTAL EQUITIES 24,857,133 132177
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME 5433, 792
YOUR PRICED PORTFOLIGHOLDINGS $10,347,987
v 1250060556 D01 W7?

On File
Ociober 31, 2006

EFTA01261015



OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.
BmENS 383 Madison Aua:;le-lm -

JEFFREY EPSTEIN

[ ]

Transaction Detail

STATEMEWT PERICD  Mevember 1, 2008
THROUGH Hovember 30, 2006

sccounes wnmer [T,

TaxPavER wunmer O File

INVESTMENT ACTIVITY LAST STATEWMENT  October 31, 2006
SETTLEMEWT  TRAGE
DATE DATE TRAMSACTION EESERPTON SmaBoLcUsIP UANTITY PRICE DEBIT AMGLINT CREDIT AMDUNT
1110706 ENCHANGE KBACD REALTY CORP [T BB
KIGE596  FROM POO4271
‘ J. $80.00P/S8,2253 KIMCO
Nt T e REmI."“”mERTIE-S ................................... N e A e e et
( ) INC
FOD4ZT1  TO KIGESDE
Z £80.00PISE, 2253 KIMCO
e e T Qi —————— zmu .................................................................................. —rT l.'.l IJ ...............
GDOO512  TO GDODS12
I l CASH MERGER & 526 P/S
D TOTAL 352.000.00
I I I DEPDSITS AND WITHDRAWALS
I DATE TRANSACTION DESCRFTION DERIT AMOUKT CREDIT AMCUNT
11 DGEDE FND WIRED MDA# MEIT1D467 FNDSWIRED TO 1.000.000.00
— JPMORGAN CHASE BANK, NA
} ACTIS-110438 FD#032188
S o T 1DEH}1:||:ID1:|I:I ........................................
I JFIA0DRGAN CHASE BANK, NA
ACTI8-110438 FO#03711
TOTAL 3-2.000.000.00
MONEY FUND ACTIVITY
=i DATE
g MODAT TRANEACTION DESCRIPTICN SEMBOLICLSE QUANTITY PRCE DEBIT AMOUNT CEEEAT AMOUNT
I-: 11/01/06 OPENINGBALANCE 7.569,584,72
[y}
= = n— - . - - e R R 184 B 4 4 S48 441 444 R R PR R S S 4S54 454555 54 5 1 181 B4 1 1 55 5 sy et
2
L
LA
Ln
o -] TZONDEDS56 001 W
=3
[

TEORTTON VIAH

EFTA01261016
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QFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madisan Avenue

New York, New Yok 10178

BEAR
STEARNS

T olb

Transaction Detail (continued)

MONEY FUND ACTIVITY (continued)

DWTE
MOTRY

TRARSACTION

QESCRIFTIN

PRICE

Desoiiyn, Mew York 11207-2858

JEFFREY EPSTEIM

STATEWENT PEmOD NMovernber 1, 2008
Moverniber 30, 2006

scconr wuvzer [ B

TAXPAYER HUMBER On File

THROUGH

LAST STATEMENT

DERIT AMOUNT

CREDHT AMDURT

111014086

DIVIDEND

DREYFUS CASH MANAGEMENT-CL A
INSTITUTIONAL SHARES
MONTHLY DIVIDEND

1006

11730006

REINVEST

DREYFUS CASH MANAGEMENT-CL A
METITUTIONAL SHARES
DNVIDEMD REBVEST

INSTITUTIONAL SHARES

39,075.39

39,075,239

DGt

26,273.45

DREYFUS CASH MANAGEMENT-CL A
IMSTITUTIONAL SHARES

DICK +1.000.000

" DREYFUS CASH MANAGEMENT-CL A

INSTITUTIONAL SHARES

" DREYFUS CASH MANAGEMENT-CLA

INSTITUTIOMAL SHARES

INSTITUTIOMAL SHAR

"DREVFUS CASH MANAGEMENT-CLA

DICx

1.0000

Detober 31, 2006

00 0 I 8 0 B 0 0 8 B 8 0 3 4 0 3 548 6 64 840 54 8 4 B4 i e

1.0000

DREYFUS CASH MANAGEMENT-CL A
INSTITUTIONAL SHARES

CLOSINGBALANCE

T T P S T T S T T T T ST P P ST TS PP PR Py

DICKR 52,360

52,360.00

5,600.B53.56

TOTAL

5-121,288.84

$2,030,075.35

DIVIDEMDS

SEACRIPTICN SOWBOLCUSE CLRNTTTY RATE (5} EEIT AMDUNT CREDET AMOUNT
11/07/06  PAN PACIFIC RETAIL FROPERTIES GSa06L104 103.11

INC

POO4ETYT TOE

DIVDEND & 52365 PIS

o027

1HOUDE0S:56 001

EFTA01261017
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QFFICE SERVICING YOUR ACCOLUNT
Bear, Steams & Co. Inc.
3B3 Madison Avenue

BEAR
STEARNS m—

CLEARED THADUGH M8
WHOLLY CWMED SLBSIGIARY

B, Srasrma Secusiies Cop.
O Meuotech Cemter Worth

JEFFREY EPSTEIN

B oaln

Transaction Detail (continued)

DIVIDENDS (continued)

STATEMENT PERIOD BMowgmber 1, 2006
THROUGH Bowaeniber 30, 2006

sccounr wuupen ITTROUTIN: IR

TAXPAYER MUMBER On File
LAST STATEMENT Oepber 31, 2006

DaTE OESCRIPTION SMBRLTUSE AJUANTITY RATE (%] CERIT AMCLUNT CREDIT AMGLNT
111EDE ;IESFITALI'I"I’ PROPERTIES TRUST HPT 2,000 0.7400 1. 480.00
REC 101506 PAY 111606
= iJ‘EZ.’ﬂEHR:F‘TPRﬂPERTIESTRSBI ..................... HR?IOIDCQ - T 210&&0 .
REC 10/23/DE PAY 11/22008
1113&'\05 GL_EH' ........ LFEH RE.*.LTWTRUETINI: .......................... G LE ................................................................................................................................ .?vaU IDO .........................
GOOD5S12 TOS
DI PAYMENT & 5.18 P/S
TOTAL $4,043.11
MISCELLANEOQUS
AL
WADY TRAMSACTION BESCaPRON DEBT ANOUNT CREDIT AMOUNT
11401106 CASH-LIEU KIMCD REALTY CORF 10,34
$60_00P/SE, 2253 KMCD
1107008 MERGER PAN PACIFIC RETAIL PROPERTIES 8000
POOEZT1 TOS
$60_00P/5&, 2253 KIMCD
TOTAL 526,170.34
[+ 3] 12060898 DO1 wa1T

EFTA01261018
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DOFFICE SERVICING WOUR ACCOUNT
Bear, Steamns & Co, Inc,
383 Madison Avenue

"

B oo

Your messages

=

STOP

Bear, Stearns Securities Corp, would like to inform you that the Securities
and Exchange Commission (the "SEC”) approved the Options Clearing
Corporation’s (the “0CC") proposal to reduce the automatic exencise thresholds
for listed equity options, Please be advised that this change is now in effect,
Under the new expiration procedures, options that are in the money at the
expiration by more than 5,05 are automatically exercised unless your
Imvestment Professional instructs us not o exercisa thern, Under the old
procedune, the threshold amount was $.25,

For examgie, if you have an equity option position in your account which is
In-the-maney by $.06 when it expires, the position will be automatically
exercised at expiration unless we have received instructions to the contrary,

Please note that this procedure only applies to options cleared by the OCC
and regulated by the SEC. This does not apply to options on debt. foreign
currency, and futures among others, It also does not apply to FLEX oplions or
options traded on foreign exchanges or over-the-counter,

If you should have any questions regarding this matter, please contact your

Investment Professional,

sadaas Epdof Sratamant s

VRG0S 0O

CLEARED THROUGH ITE
WHOLLY CWHED SUBSIDUASY

B, Stearr Secusities. Comp,
v Mbstietiesy Cantae North
Brookyn. Mew Yerk 11204.3850

]
JEFFREY EFSTEIN

STATEMENT PERIDD Mowember 1. 2008
THRGUGH WNowember 30, 2006

sccount wnecr [N I

TAXPAYER wveEm On File
LAET BTATEMERT October 31, 2006

EFTA01261019
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OFFICE SERVICING YOLR ACCOLUNT

Bear, Stearns & Co. Inc.
3B3 Macison Avenua

BEAR
STEARNS

Hi 'Fﬁ ﬁ Enr‘u. 10178

ACCOUNT EXECUTIVE  ZICHERMAN.IRA
TELEPHONE
VISIT OUR WERSITE waw.bearsteams.com

What's In This Statement

RRREEEAAT R R

Fireancial SUMMBMNY .occoomiismmmssriisnsmmsssinns 3
Your Portfolio Holdings - 4
Transaction Detail ......cpve B

B

Your Portfolio at a Glance

TOTAL VALLIE OF SECURITIES THIS PERIOD

MONEY MARKET FUND BALANCE 7.569, 565

$12,331,625

MET EQUITY LAST STATEMENT 18,116,000

CHANGE SINCE LAST STATEMENT -2,784,375

There are no “Stop Loss™ orders of other pending buy
or sell open orders on file for your account.

report any diferaros of fen-eceisl of Shecks of siocks, indiceisd =p gelversd D P,
*l Barvcas o BOO-S34-WATE or write i Clienl Servioes o Bear, Swams Securfie
Ona isrotech Cacter Mo, Drookiys, WY, 112013858,

i

oar

“Iklr"lllllrlllllllll|I||||"|||||||||"||Iu||||||":|||:||

JEFFREY EPSTEIN

G0 FINANCIAL TRUST COMPANY
ATTN JEANNE BRENAN

6100 RED HOOK QUATER B-3
ST THOMAS W1 00802-1348

Market Value of Your Portfolio

Cash & Egavalent 47 563,585
4,762,060 * $10,513,444
£4,802,558

I Curent markes value
B Lozt staternents market valise

Thisk surmstary i Mot irormational puposes anky, &5 900 sEnse s B a e Sosumenl.

CLEARED THROUKGH ME
WHOLLY CWWRED SUBSIDAAY

T

JEFFREY EFSTEN

STATEMENT PERIOD September 30, 2006
THROUGH October 37, 2006

secout rsee [NEEEDEIL

TAXPAVER mUuSER On Filg
LAST STATEMENT September 29, 2006

M This staternent should be rewine fer your recsrds, Ses reverse wde Tor mpartant informadon.

TTOTAEDE26 DO

EFTA01261020
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STATEMENT BACKER 15 PRINTED ON THIS PAGE

az7

110108:08:28 0N

LEaL

CLEARED THROLIGH TS
WHOLLY OAWED SUBSibiaiy

Bear, Steams Secieiies Corp.
One Metroiech Cenmer Nenh

——

JEFFREY EPSTEIN

EFTA01261021
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OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenus

BEAR
STEARNS

E—

3 a7

Cash Flow Analysis

THS PERIID
OpeningBalance o
S——— 3,048, 560,41
prenasimerest 7,560,864
Amount Credited prmmm 5505512105 ---------
Money Fund =56,121.05
e i =3,000,000.00
Amount Debited A nsea 0
Closing Balance -
BT

Income Summary

THIS PERICO YEAR TO DATE
Dividends 58,121.05 2259,580.53
Ty

200 e 2E20.800.63

Portfolio Composition

CashiCash Equivalent 7,568,585

Equitias 4,762,060

LTI s S 23828
11/01/08:08:38 oo e

JEFFREY EFSTEIN

STATEMEMT FERIOD September 30, 2006
THRCLIGH October 31, 2006

p——T
Taupaven mnmsr  On Fle
LAET BTATEMENT September 20. 2006

Your Portfolio
Alloeation

Usshaniad pofiorm denche cebd balarncs ardie shan
mowionl welues, The slooadys perceniege b derved
ream (ke Bbdokis mafal vikes of your porfiols.

EFTA01261022
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OFFICE SERVICING YOUR ACCOUNT

BEAR e s o
New York, New
STERNS [ ] JEFFREY EPSTEIN
& a7

STATEMENT PERIOD Sapbesnber A0, 2006
THROUGH Detober 31, 2006

sceoe wwsen [ I

TAXPAYER HmagR  On Filg

Your Portfolio Holdings LAST STATENENT  September 29, 2006
CASH & CASH EQUIVALENTS

MARKET ESTMATED  CURRENT
DESCRIFTION SYMBILALISP CURKTITY FRICE WALUL ANNUAL IKCORE WIELD {%)
DREYFUS CASH MANAGEMENT-CL A DRCKK 7,568,564.72 1.0000 7.589,585 IB6.048  5.7000
INSTITUTICMAL SHARES
EST, 30 DAY AVG YIELD 5 1800%
TOTAL CASH & CASH EQUIVALENTS $7.565.568 $386.048

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Departrment, The first rating represents the stock’s total return
refative to the other stocks covered by that Analyst. The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Linderperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index. The key for the sector rating is as fellows: MO = Market Overweight; MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independant, third-party research provider and their rating may also be displayed,
where such research s avallable, The various providers use different ratings systems and have normalized them as follows: B = Buy: H = Hold: 5 = Sell (this may not abways
correspond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide ta, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independant, third-party research provider, The symbol  indicates that continuing coverage of the subject company is temgorarily not available dus to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is avallable to customers of Bear Steams at no cost. Customers can access this research
at www bearsteams.com or can call (800) 5717-2327 w request that a copy of this research be sent to them,

ALLT LAmf T ESTIMATED CURRENT
Ewh:ﬂ STMBOLICUSIE TYPE CUENTITY PRICE AL ARPLLL INCOME FELD (%)
FELCOR LODGING TRUST INC FCH CASH 2,000 20,7600 41,520 1,600 3.BE3E
GLENBOROUGH REALTY TRUST BC GLE CASH 2,000 25.9800 51,960 2.200 4. 2340
BSC RATING: STOCK PISECTOR MW
MED DAVIS RESEARCH RATING: H
GLMCHER REALTY TRUST-SEI GRT CASH 2,000 25.7600 51.520 3.B48 T.4651
HRPFT PROPERTIES TR-581 HRP CASH 10,000 11.5000 119,000 8.400 70588

T 1M0108:08:26 00 LioaL]

EFTA01261023
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Ca. Inc.
383 Madisan Avenue

BEAR
S'IHRN S Wﬂt 10178

S ar

Your Portfolio Holdings (continued)

Equities & Options (contirued)

CLEARED THROLKH M8
WHEOLLY CWWHED SUBSIDRAY

Beas, Staarme Securibes Comp.
One Mebobach Centar North

mﬁ Mpw Yort 11207-3853

JEFFREY EPSTEIN

STATEMENT PERICD Seplember 30, 2006
THROUGH Ociober 31, 2006

sccounr vuween (TN IO

TRAFAYER MUMBER On File

LAST STATEMENT  Seplember 23, 2006

BCCT MARHET ESTIMATED CURBENT
DESCRIFTION SYMBILCLEIR TIPE \QUANTITY PRICE VALLE  ANMLAL IKCOME YLD (%)
gspmm PROPERTIES TRUST HPT CASH 2,000 38,4800 88,820 5020 51087

1
JOHNSONE JOHNSON N CASH 57,800 B7.4000  3,895720 86700 22288
BSC RATING: STOCK PISECTOR MO
NED DAVES RESEARCH RATING:
WTS LUCENT TECHNOLOGIES INC LUTHW CASH 238 0.1750 s
E:P 12."104'330?
e mmmc o -~ e o
Pm PACIFIC RETAIL PROPERTIES PNP CASH 436 £9.9500 0488 a1z vasoe
PENNSYLVANIA REAL ESTATE PEI  CASH 1784 439000 11.a21 4080 saeee
I'NEEIHEHT TRU5T S8l
RAMCO GERSHENSONPROPERTIES  RPT CASH 12,000 32,8100 393,720 21480  5AS5T o
TRUST-MD: 581
SIRILS SATELLITE RADIO INC SRl CASH 1,000 3.8300 3,830
B5C RATING: STOCK QUISECTOR MW
ATLANTIS RESEARCH RATING: B
Total Equities& Options $4,762.080 $134,648
TOTAL EQUITIES $4,762,080  $134,648
YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME SE20.656
YOUR PRICED PORTFOLIOHOLDINGS $12,331.625
o2T 11008 05: 26 DO1 LAl )

EFTA01261024
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

New York, New York 10179

Beecidyn, Mew York 11207-3059

JEFFREY EPSTEI

[k

Transaction Detail

STATEWEMT PERICD Seplember 30, 2006
THRCIGH Ociober 31, 2006

scconr ner [N

TAXPAYER MUMBER D File

DEPOSITS AND WITHDRAWALS A ——
DGATE T_H-mm DESCHPTION DEBIT AMOUNT CREDIT AMDLNT
1008106 FND WIRED MDA#MBZ8937 6FNDS WIRED T0 7.D00,000.00
JPMORGAN CHASE BAKK, KA
ACT3B-110438 FO#D0787
1011206 FND WIRED MOA#MB293102FNDS WIRED T0 1.000,000.00 ’ T
JBpaDaGAN E BANK, MA
ACTIB-110438 FO#01110
102706 FND WIRED MOA#MBIOZB44FNDSWIRED TO. Leooooagn L —
JPMMCIRGAN CHASE BANK, NA
ACTI9-110438 FO#02252
TOTAL $.3,000,000.00
MONEY FUND ACTIVITY
CATE
MODAY TRANSACTION DESCRPTION Wm_mw PUANTITY PRICE DEBIT ADURT CRLDIT AMOLNT
DS/30/08 OPENINGBALANCE 10,513,443.67
1002006 BOUGHT  DREYFUS CASH MANAGEMENT-CL A DICKK 5640.04  1.0000
INSTITUTIONAL SHARES
T o
IMSTIUTIONAL SHARES
MENTHLY DIMIGEND
e L T .
ETITUTIONAL SHARES
DIVIDEMD REBNVEST
10046 SOLD " DREYFUS CASH MANAGEMENT-CL A DICKE 1,000,000 1.0000 1.000,000.00
IMSTITUTIONAL SHA
DREVFLIS CASH Dicio! 1,000,000 1.0000 TTm—————, nooo.co000
INSTITUTIONAL SHARES
[E-4) 110ND605:26 B0 W6

EFTA01261025
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JEFFREY EPSTEIN
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FOURTION VId4d

Tz
BTATEMENT PERICO Soptember 30, 2006

THROUGH Dctobar 31, 2006
Transaction Detail (continued) —

TANFAYER MUMBER On File

MONEY FUND ACTIVITY [centinued) LAST STATEMENT  Saplember 29, 2008
ATE
MINTAY TRANSACTION DEECRIPTION STLACLTUSE (CUANTITY PEIGE DEBIT AMDUNT CREDT AMCUNT
101806  BOUGHT DREYFUS CASH MANAGEMENT-CL A DHCXX 1.511.60 1.0000 1.511.60
MSTTUTIONAL SHARES
10727006 SOLD DREVFUS CASH MANAGEMENTCLA
INSTIMUTIONAL SHARES
'm.m‘l.ﬂ]ﬂﬂﬂUGHT e mmemm-cunlmm1¢mm S .
INSTITUTIONAL SHARES
10731106 CLOSINGBALANCE 7.5608,564.72
TOTAL $-56.121.05 £3,048.580.41
DIVIDENDS
DATE CESCRPTION SYMBOLCLEIR CURMNTITY RATE (%) DEBIT AMOUNT CREDHT AMOUNT
TMDZM0E  PAN PACIFIC RETAIL PROPERTIES PNP 436 0.6400 279.04
N
REC 09N BN06 PAY DO5Z0M0E
10/02/06  RAMCO GERSHENSON PROPERTIES RET 12000 04475
TRUST-MD 581
REC QO/20N06 PAY 10/0206
1011606 GLENBOROUGH REALTY TRUST NG GLB 2000 02780 T 550,00
REC 10507106 PAY 10016106
1WIEIDGEUM+EHER e TRLIST-SBJ - E-RT — Rene i B EIE’IEU .........................
REC DS/Z8/06 PAY 10/16/06
RLCIDEIHE_TRUSHNL‘ ................................... i ——— g e e e
REC 10M&0E PAY 10/31/06
TOTAL §7.560.64
[+2] TICUDECS: 26 DO VB1E

EFTA01261026
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JEFFREY EPSTEIN

C/D FINANCIAL TRUST COMPANY
ATTM JEAMME BREMAN

6100 RED HOOK QUATER B-3
5T THOMAS V1 0DB02-1348

Account Executive. This reminder notice will continge 1 be providad to you on your quarterly statements.,

Third Party
EFSTEIN INTERESTS

AIC JEFFREY EFSTEIN

ATTH HARRY BELLER

45T MADISON AVE 4TH FLR
NEW YORK NY 10022

VILN3IAIINOD

£L6SSE00 WD ANGS

2T DRO0DE0a: 38

COORTTON VIAH

WS

CLEARED THROUGH IME
WEHOLLY DWHED SUBSibiairy

Brecidyn, Mew Yort 11201-3058

JEFFREY EPSTEIN

BTATEMENT PERIOO Soptember 1, 2006
THROUGH Spptember 249, 2005

ezt wveer [N

TAKPAYER WunBER DA File
LAST STATEMENT HAugust 31, 2006

[~ Pursuant to your previously Essued instructions, Bear Steamns Secusities Corp, provides duplicate monthly statements andfor transaction confirmations to the
third parties Ested on the cover page of this statermant, If you wish to modify or ceass distribution to any of the recipients indicated, please contact your

EFTA01261027
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Ca. Inc.
BEﬂ,R 363 Madisan Avenss
STHRNS Memw ork, Mew York 10173
I

ACCOUNT EXECUTVE  ZICHERMAN, IRA
TELEFHONE
VISIT DUR WEBSITE wewr bearstearns.com

Whatls In This sm&mem I“IIIIIIIIIIIII"IIIII]I[l‘“"""“I"”"hllllI|||I|I|I|:||

Financial SUMMEny ...
Your Portfolio HOMENGS ....ooomrmmsmmnnn
Rl e —

Your MESSAgES ... iummmnssssmsesmissss s

JEFFREY EPSTEIN

(/0 FINANCIAL TRUST COMPANY
ATTM JEANME BREMNAN

B700 RED HOOK QUATER B-3
ST THOMAS VI 00802-1348

o o o B W

Your Portfolio at a Glance Market Value of Your Portfolio

310,513,444
i orscnes oo asozssa o=+ v T i . ..
MONEY MARKET FLING BALANCE 10,573,444 Equities _— 54,602,568
$4.583.B30

. Bl Curent market value
NET EGUITY LAST STATEMENT 17,035,517 BB Lest siatoments marke: value

CHAMGE SINCE LAST STATEMENT -1,819,517

There are no "Stop Loss” orders or other pending buy
or sell open orders on file for your account.

Pigdria fepof ary Sfamnce or non-neceipt of checke or emcior, indicaled a8 delvered 1 v, Thit surmary is Tor iformatiomal parpeses oy, 11 i nat inbended a4 & X decumeng

3 Chien® Services af BO0-E0M-1428; o wiile W Chent Services ol Bewr, Swasa
Com., Ora Mebrpisch Comier Modth, Seosddn. KUY, 1T300-3850.
o2y 0830060839 oo s

CLEARED THROUGH M5
WHOLLY OWHED SLESIDIAAY

Dne Mevotech Certel Worth

M

JEFFREY EPSTEIN

STATEMENT PERICD September 1, 2006
THROUGH September 29, 2005

sccoune wsen TR

TAXPAYER MUMBER O File
LAST STATEMENT August 37, 2006

This stabsreeni shoid e retained for your records. Sea feverss side for important informatisn

EFTA01261028



LY9RTTO0 VIAH

1VILNIAIINOD

S/6SSEDD WD ANGS

2 oin

STATEMENT BACKER 15 PRINTED ON THIS PAGE

DROOTG0IS 001

ELEASED THROUGH M3
WHOLLY DRWED BUBSIDIARY

Baar, Sasms Secirities Cop.
Ona Matrobach Center Norh

w. K Yark 11307-3050

JEFFREY EPSTEIN

EFTA01261029
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OFFICE SERVICING YOUR ACCOUNT
BEAR 303 Madean o
STEARNS m—

3w

Cash Flow Analysis Income Summary

THIS PERID THE PIRIOD YEAR TO DATE
OpeningBalance $0.00 Dividends 61.756.63 173,469.48
a—-—— 2,039.086.05 T e $61756.63 S173.46948
Dividendsfntenest 22.697.58
Amount Credited $2,061,756.63 _
..................................................... Portfolio Composition
Moy Fund -61,756.63

CashiCash Equivalant 10,513,444
Funds Withdrawn -2, 000, 000,00 .

Equities 4.602.556
Armount Debited 5-2,061,756.63 Y L R 0 0 B S S S0 B S b i s e n e e
e e e e e e T TS fotal £15.116,000
Closing Balance $0.00

827 OWIMOE0A:ES 001 vEs

ﬂ. Wi York 11301-1850

JEFFREY EPSTEIN

ETATEMENT PERICD Saptember 1, 2006
THRCUGH Sapheember 26, 2006

ACCDUNT KLWBER _.

TREPAYER WUMBER Dn File
LAST STATEWENT  Bugust 11, 2006

Your Portfolio
Allocation

Urshaded porfone descie debs balancs andir shen
maserl valoes. The afioardon sercentage b Sertesd
o i Bbishie markel vl of your parfiolio

EFTA01261030
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CLEARED: THADUGH IMs
WHOLLY OWHED SUBESTMRY
OFFICE SERVICING YOUR ACCOUNT

[T
BEAR B, St B B G e o s

STmRNS Mﬂm 10179 ﬁiii o B

JEFFREY EPSTEIN

4 ai 10
STATEMENT PERICD  Sepbember 1, 2006
THROUGH Saptember 28. 2008
aceour voesr [ IR
TAMPAYER MUvEER  On File

Your Portfolio Holdings i e

CASH & CASH EQUIVALENTS

MARKET ESTIMATED CURRENT

DESCRFTION SYMBILCLEIP (DUANTITY PRICE 'I'N.U_E ARNUAL TR DME WIELD %)

DREYFUS CASH MAMAGEMENT-CL A DX 10,513,443.67 1.0000 10,513,444 557,212  5.3000

INSTITUTIONAL SHARES

EST, 30 DAY AVG YIELD 5. 2300%

TOTAL CASH & CASH EQUIVALENTS 510,513,444 $557.213

EQUITIES

Equities & Options

The resparch ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underparform, The second rating
represents the rating of the coverage universe relative to the regional broader market index. The key for the sector rating s as follows: MO = Market Overweight; MW = Market
Weight, MU = Market underweight, In cases where the BSC rating is present. the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy: H = Hold: $ = Sell (this may not always
comespond directly to the underfying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Steamns is neither soliciting any action based on such information, nor endorsing any recormmendation or opinion expressed by
any independant, third-party research provider, The symbel  indicates that continuing coverage of the sulject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www bearstearns, com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT MBRKET ESTIMATED LB T
Eﬂﬂm ESYMBOLIDUSIP TFE EHMTI‘I PRICE WALLE ANKLAL INCOME VELD (%)
FELCOR LODGING TRUST INC FCH CASH 2,000 20,0500 40,100 1,800 3.8900
GLENBORDUGH REALTY TRUST IMC GLE CASH 2,000 25,7300 51,460 2,200 42752
BSC RATING: STOCK PISECTOR MW
NED DAVIS RESEARCH RATING: H
GLIMCHER REALTY TRUST-581 GRT CASH 2,000 24,7800 48,560 3,846 T.7803
HRPT PROPERTIES TR-SEI HRRP CASH 10,000 11,9500 118,500 B,400 7.0283

07 DROODEEIN 001 V15
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Your Portfolio Holdings (continued)

STATEMENT PEMOD Sepbember 1, 2005
THRCUGH September 9. 2006

recow weeer [N

TAXPAYER WMEER On File

L Al 1, 2008
Equities & Options (continued) e
AGET MARKET ESTIMATED CURRENT
LASCEPTON SILBOLUCUSE TIFE CUMKTITY PRICE WaLUE ANNUM INCOME WIELD [%]
HOSPITALITY PROPERTIES TRUST HPT CASH 2.000 47,2000 94 400 5,920 B.27T12
O 58I
JOHNSON & JOHNSON N CASH 57,800 §4.0400 3,753,532 85,700  2.3098
O BSC RATING; STOCK PSECTOR MO
NED DAVIS RESEARCH RATING: B
Z WIS LUCENT TECHNOLOGIES INC LUTHW CASH 235 0.1900 P
1 EIF' 12”0'2007
— Nh‘mﬂﬁ GDL[I |N|:- NYRTF CASH 18 0.5810 11
U P.m PACIFIC RETAIL PROPERTIES  PNP CASH 436 £9.4200 30,267 116  aee7z
I I | P‘INHE‘I'L'-'AH“. REI.L EST;TE PEI CASH 1.784 42 5700 76,37 4,080 i 5.‘3‘554
Z INVESTMENT TRUST-SBI
RAMCD GERSHENSONPROPERTIES  RPT CASH 12,000 31.8500 383,400 21480 56025
q TRUST-MD 58I
SIRILS SATELLITE RADIO INC SIRd CASH 1,000 19100 1010
B5C RATING: STOCK ﬂ"EE AW
ATLANTIS RESEARCH RATING: B
I Total Equities & Options 34,602,556 £135,382
TOTAL EQUITIES 34,802 556 $735, 362
LA YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME $682.565
S YOUR PRICED PORTFOLIOHOLDINGS $15,118,000
I-ﬁ
]
=
2
(%]
LA
LN
_"-ﬂ a7 SWIA:00:38 001 VETE
oo
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6 of 10

Transaction Detail

DEPOSITS AND WITHDRAWALS

Bescidyn, Mew Yore 11201-3059

JEFFREY EPSTEIN

BTATEMENT FERIOD Septembar 1. 2008
THROUGH Sepimmber 29, 2006

secon woeer [

TAXFAYER MUMBER (On File

LAST STATEMENT August 37, 2008

DWIE TRAMSACTION DESCRIPTION DEEIT ANLINT CREDIT AMOUNT
DGIOTI0E  END WIRED MDA#MBZ 73058 FNDS WIRED T0 7,000,000.00
JPRIORGAN CHASE BANK, M
ACTIE-110438 FD#04281
DRVZONOE  FNDWIRED  MDA#ITS1TEOOFNDS WIRED TO 1,000,000.00 T
JPRIORGAN CHASE BAME, MA
ACTI9-110438 F#103463
BEREF#FTSOE0S205824 700
TOTAL 5-2,000,000.00
MONEY FUND ACTIVITY
DATE
MDIDAY FRANSAL TN DESCRIPTION SYNMBOLCUSHE OUANTITY FRICE DERIT AMCUMT CREDIT AMOUNT
DBI0106 DPENINGBALANCE 12,451,607.04
0GiO1DE  DAADEND DRENFUS CASH MAMAGEMENT-CL A Tmasans
INSTITUTIONAL SHARES
BONTHLY DRIDEND
DRI REINVEST BREVFUS CisH MANAGEMENTCL A picier sm.osa.08 39,080.08 mmmmm——ee
IMSTITUTIONAL SHARES
DIVIDEMD REINVEST
08I07/06  S0LD DREYFUS CASH MANAGEMENT-CL & Dici e oo, 000 T R T
INSTITUTIONAL SHARES
08206 BOUGHT DREYFUS CASH MANAGEMENT.CL & DICK TUEETs  Loooe 21,675.00
INSTITUTIONAL SHARES
DO/SI06  BOUGHT DREVFUS CASH MANAGEMENT-CL A DI 102288 1000 1o22ER L mm——
IHETITUTIOMAL SHAR
‘baizone  soLb DREYFUS CASH MANAGEME " pic L a00.000 N.0ag L mm—— 1.000,000.00

INSTITUTIOMAL SHARES

080060839 0 s
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BEAR
STEARNS

CLEARED THROUGH M8
WHOLLY OWNED SUBEDWRY

Baar, Sieams Seouriies Coap.
(e Metrosech Cemter Nores
Broskln, K York 112002858

JEFFREY EPSTEIN

T oaw

Transaction Detail (continued)

MONEY FUND ACTIVITY (continued)

ETATEMENT PEMOD sﬂptﬁ'“ 1, 2006
THIRILGH Saptesnber 20. 2008

p—— | |

THXPAYER wineER  On File
LAST STATEMEMT August 31, 2006

DATE
MIQUTLEY TRANSACTION DESCRIPTION SYMBILCLISIP DLMAMTITY DIERET AMOLINT CREDHT AMDUNT
09/20/08 CLOSINGBALANCE 10.513,443.67
TOTAL £-61.756.63 %2,025.056.05
DIVIDENDS
DATE DESCRPTION SYMBOLCLEIP CLIANTITY RATE {8 CREDET AMOLNT
09206 JOHNSON & JOHNSON N 57.800 0.3750 21.675.00
REC 0B/20V06 PAY 0612106
ey e T T a——
IMVESTMENT TRUST-581
REC 09/01/06 PAY 091 5/08
TOTAL 322.687.58
odF DGI30/06:08:3% OO Copt]
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Your messages

ﬁ Revenue Sharing

Advisers, distributors or other affiiates of certain mutual funds. (which
include money market and non-money market funds) may enter into
arrangements to pay brokers that distribute their shares for administrative,
technological or other sesvices, including marketing and other supporn services
provided 1o such funds or their affiliates, These fees, commondy referred o as
‘revenue sharing,” are separate from and in addition to any shareholder
senvicing or distribution feas that a mutual fund pays out of its own assets
pursuant to its Rule 12b-1 plan and other expenses which are described in a
fund's prospectus fee table, Rule 12b-1 fees and other expenses described in
a fund's prospectus fee table increase a fund's expense ratio and decrease the
fund's yield. Revenue sharing fees, on the other hand, are paid out of the
assets of the fund affiliate and not from the fund's assets and, therefore, have
no impact on a fund's expense ratic or yiekd,

With respect to money market funds, Bear Steams negotiates revenue sharing
payrments saparately with each fund family and not all fund families pay thi
same amount or pay according to the same formula, These payments ane
calculated based on a percentage of the dollar value of the fund assets hald by
Bear Stearns in customer accounts, Bear Steams receives up to 0,66% per
year of the average daily assets of fund shares camied in customers’ accounts
&t Bear Stearns, Money market funds whose affiliates do not make revenue
sharing payments to Bear Steamns are generally not offered or recommended
by Bear Stearns to its customers,

o7

STATEWENT FERIOD Sapiamber 1. 2008
THROUGH Sepiember 29, 2008

accou wusen TN

TAXPAYER MUMBER On File
LAST STATEMEMT August 31, 2008

ﬁ These monty market funds may in some cases have higher yields than money

market funds whose affiliates do make revenue sharing payments, There is,
therefore. a potential conflict of interest in the form of an additional finamcial
incentive 1o Bear Stearns for making avallable to customers money market
funds whose affiliates enter into revenue sharing amangements. In certain
circumstances, & portion of these revenue sharing peyments may be passed
0N s COMpEnsation to certain Private Client Services account executives,

With respect to non-money market fund shares held in Bear Steams
accounts, Bear Stearns may receive Rule 12b-1 fees and other compensation
described in a fund's prospectus but does not recaive revenue sharing
payments, With respect to non-money market fund shares held by certain
Private Client Senvices customers away from Bear Steams, Bear Steamns does
receive revenue sharing payments in limited circumstances, A portion of these
revenue sharing payments are passed on as compensation to the Private
Cliant Sesvices account exacutive designated by the customer, Bear Stearns
does not believe that these revenue sharing amangements invaling such
Private Client Senvices customers pose a conflict of interest with respect to
customers whose accounts are held at Bear Stearns,

The prospectus and statement of additional information of mutual funds

avgilable through Bear Stearms may contain additional information reganding
revenue sharing payments made by affiliates of the fund company,

OIM0E DA TR 001 L aE
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8 aliin

E Bear, Stearns Securities Corp, Net Capital and Met Capital Requirements:

At May 31, 2006 and July 31, 2006, the Company's net capital of
approximately $3.7 billion and $3.8 billion was approximately 7% and 7% of
aggregate debit items and exceeded the minimum regulatory net capital
requirement of approximately 51,1 bilkon and 51.7 billion by approxmately
$2.6 billion and 52,7 billion, all respectively,

A complete copy of the Bear, Steams Securities Corp, Statement of Financial

Condition is available on the web site www beprsteams. com, Alternatively, o
requast a free printed copy please call - toll free 1-866-299-9331,

oz

STATEMENT PERICD September 1, 2006
THROUGH September 249, 2006

secower wsen ([

TAXFAYER MUKBER  On Fils
LAST STATEMENT  August 31, 2008

= Securities and other assets in your account are the firm's collateral far any

margin loan made to you, If the securities and other assets in your account
dicline in value, so does the value of the collateral supporting your loan, and,
as a result, the firm can take action, such as issue a margin call andior sell
securities or other assets in any of your accounts held with the member, in
order o maintain the required equity in the account, It is important that you
fully understand the risks imvolved in trading securities on margin, These risks
include the following:

- You can lose mare funds than you deposit in the margin account,
- The: firm can force the sale of securities or other ass&ts in your account(s),
= The firm can sell your securities or other assats without contacting you,

= 'You are mot entitied to choose which securities or other assets in your
account(s) are liquidated or sold to meet a margin call,

- The firm can increase its “house” malntenance margin requirements at any
time and is not required to provide you Bdvance wiithen notice,

= You are not entitled to an extension of time on a margin call,

DOrRSDEOE-I0 001 L]
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JEFFREY EPSTEIN

10 o

==

This statemint is provided to explain Bear, Stearms & Co, Inc.'s ("BSCY
payment for order flow practices,

BSC routes & majority of orders for customer sacurities transactions to the
primary market for such securities, Orders may also be routed to other market
service vendors that assure executions pursuant to complex mathematical
formulas at better than the national best bid or best offer [NBBQ), BSC
receives no cash payment or other consideration for such order routing other

than favorable executions or executions of limit orders at no additional charge,

s+=+4+ End of Statement*+****

aEr

ETATEMENT MEMaoh  Septembar 1, 2008
THROUGH Sepiember 29, 2006

ACCOUNT NUMBER -.

TAXPAYER MUMAER O File
LABT STATEMENT August 31, 2008

55 Pursuant to SEC Rule 606, please note the fallowing:

Bear, Steamns & Co, Inc, will post its quarterly routing statistics at the following
wed link: httpaifewow bearstearnscomy,  Click on Individual Investor, Click on
Equities, Click on Order Routing Practices,

Custemers of Bear, Stearns & Co, Ine, may raquest information on any onder
executed within the pricr six months frem the time of the request, Specifically,
you may request the identity of the venue to which the identified orders were
routed for execution, whether the order was directed by you to that venue, and
the time of the executions, if any, that resulted from such onders,

ONI08; 0035 O vas
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CLEARED THROUGH ITS
WHOLLY OWHED BUBSIDWAY

Bear. Sieaera SGecurities Com.
Gne Metsiech Cenier Morth
Becoidyn, Mew Yok 17201-388%

I
JEFFREY EPSTEIN

AOCDUNT EXECUTRVE  ZICHERMANLIRA

eueevone

VISIT QLR WEBSITE wias hiEarsIEens. com

What's In This Statement

Financial SUMMAIY .........cooommmersimmmmmes
Your Portfolio HOMINGS ....vvcceccssisnsccnnas
Transaction Detai
3T o T ——

L= = T Y ]

Your Portfolio at a Glance

STATEMENT PERIOD August 1, 2008
THACIOH huguest 31, 2006

e |

I“III"'I'IIIIIII“IIIIIII]ITI“II“IIIIIHIIIIIIIIIII”IIIIIII TAXPAYER MUMBER O Fils
LAST STATEMENT July 31, 2006

JEFFREY EPSTEIN

C/0 FINAMNCIAL TRUST COMPAMNY

ATTM JEANNE BREMAN

67100 RED HOOK QUATER B-3

ST THOMAS V| 00802-1348

Market Value of Your Portfolio

512,451,687
TOTAL VALLE OF SECURITIES THIS PERIGD 4,583,830  Cash & Equimlens —-,4.5;.;.,?35
MONEY MARKET FUND BALANCE 12,451,687 Equites _— $4,583,830
R ) 54,413,918

NET EQUITY LAST STATEMENT 0,084,654
CHANGE SINCE LAST STATEMIENT 7,950,863

There are no “Stop Loss® orders or other pending buy
or sell open orders on file for your account.

=

Gervices o BO0-EM-1EHE o wrie W Clenn Bersices ol Bea,
Cop, One Mefolech Cemier ok, Bsssklyn, RLY. f1209.3658.
ozT

Pisize repodt sy SFerence or non-ecslpt of checks or pocks, Indicaied e delvered 1 YOu.
Enbieng Seorriben

B current markes value
B a5t ssternents market valoe

This summary ks for isformatienal parpeses iy |Lis nel inCended 43 @ 1 document
This stacemn shodd b resingd for your records, Sea rewensd side for important isformation

DaM106:07:58 ool vE4
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CLEARED THAOUGH s
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Cash Flow Analysis

STATEMENT PERICD August 1, 2008
August 31, 2006

THROUGH

sccout vovser [N W

Income Summa
m—— ry ™S VAR TO DATE TaxPaYER winmEr On Pl

L e

Maney Fund
Funds Deposied
Dividends/nterast

Amaount Credited

Miarey Fund
Funds ‘Withdrawn

Amount Debited -

Net Cash Activity

LAST BTATEMENT July 31, 2006

31.147.24

111, T12.85

$63,052.55 Dividends

5,025,467.24 R
12,7459 804 B2
3,580,00

$17.778.851.86

=12,841,904.41
=5,000,000.00

Portfolic Composition

Cash'Cash Equivabent
Enuitias

12,451,687
4,583,830

0 A 0 B B B 0 B e BB 1 8 §8 piS sai e i

817035517

AR b Tatal
LT

-63.052.55

GlosingBalance

S0.00

Cash Balance Summary

QFERING

Your Portfolio
Allacation

CLESING

Cash 63,052.55

MNet Cash Balance $63.052.55

0.00

50,00

Carsh & Eq
Ta%

Urgmadesl paised Sensh ce! balance andior zhor
k! wilssi. The slocation pascenings e derives
from (e abaniple morisl vibes ol piu pofeks.

2T CSDT0E; 0758 a0 Wiria
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STATEMENT PERIDD August 1, 2006
THRUGH .'mg.:ﬂ: 31, 2006
accoust suvner: [E: R
Taxpaven wwmer  On File
Your Portfolio Holdings LAST STATEMENT  July 31, 2006
CASH & CASH EQUIVALENTS
WARKET ESTIMATED CURRENT
DESCRPTION SYMBOLCLEIR LANTITY PRiCE RLLIE AMKLAL INCCMVE FELD (5%
DREVFUS CASH MANAGEMENT-CLA  DICKX 12,451,687.04 1.0000 12451687 650,930  5.3000
STITUTIONAL

SHARES
EST, 30 DAY AVG YELD 8. X

TOTAL CASH & CASH EQUIVALENTS

512,451,687 5859.939

EQUITIES
Equities & Opticns

The research ratings for Bear Steamns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock’s total retum
relative to the other stocks covered by that Analyst. The key for the stock rating values is as follows: O = Outperform; P = Peer Perform: Ul = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overwelght; MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party ressarch provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Hold: 5 = Sell (this may not always
comespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
1o provide tax. legal, or investment advice, Bear Stearns |s neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by

any independent, third-party research provider, The symbol  indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customess can access this research

at wiww biarstearms, com of can call (B00) 517-2327 to request that a copy of this research be sent to them,

WO

MARKFT ESTIATED CURRENT
DISCAPTION SYMBILCLEIF TYRE DUANTITY PRICE WALUE  AMNLIAL INCOME WIELD [%]
FELCOR LODGING TRUST INC FCH CASH 2,000 214500 42,900 1.800 37298
GLENBORDUGH REALTY TRUST NG GLB CASH 2,000 25,8100 51.620 2200 4z
BSE RATING: STOCK P/SECTOR MW
NED DAVES RESEARCH RATING: H
GLIMCHER REALTY TRUST-SBI AT CASH 2,000 48,800 3,846  7.8811
HRPT PROPERTIES TR-SEI HRP CASH 10.000 11,6000 116,000 8400 7.2414

OROUDEDT:58 D01
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CLEARED THRDUGH M5
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Dne Metretsch Caner North
Brookhn. Hew Yok 11200-3850

JEFFREY EPSTEIN

ST
Your Portfolio Holdings (continued)

Equities & Options (continuad)

ADLT
DESCHPTION STMROUTURP  TPL

STATEMENT PERICO  August 1, 2006
THRGUGH hugust 31, 2006

wecot wveer: [

TAXPAVER WUMBER O Fila

LAST STATEMWENT Ry 31, 2006

MUARKET ESTIMATED CURRENT
DUAKTITY FRICE WALLIE ANNLUAL MOOME TIELD: [%)

HOSPITALITY PROPERTIES TRUST HPT CASH
SBI
JOHNSON& JOHNSON M CASH
BSC RATING: STOCK PISECTOR MWD

NED DAVIS RCH RATING: B

2.000 45.3200 82,640 5.820 B.3003

57.800 64,6600 3,737,348 85,700 2.3188

WTS LUCENT TECHMOLOGIES INC LUTHW CASH
EXP 122007

NAYARIT GOLD INC NYRTF CASH

J;:.:N PACIFIC RETAIL PROPERTIES PR® CASH

235 0.2350 55

19 0.6870 13

PENNSYLVANIA REAL ESTATE FEl CASH
INVESTMENT TRUST-5B1

436 69.8200 30,442 1118 e
1,784 42.3200 75,022 4090 ey ——

RAMICO GERSHEMSON PROPERTIES RPT CASH
TRUST-MD 5BI

SIRIUS SATELLITE RADID INC SRl CASH
BSC RATING: STOCK OVSECTOR MW
ATLANTIS RESEARCH RATING: B

Total Equities& Options

54,583,830 $135,352

TOTAL EQUITIES

$4,583.830 $135,352

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME

5785291

YOUR PRICED PORTFOLIQHOLDINGS

317,035,517

DA 0T B8 D01 Vo4
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[

Transaction Detail

DEPOSITS AND WITHDRAWALS

DATE TRAMSACTION

DESCRIFTION

FND WIRED

TUEND WIRED

MDA# CTS5 2700 FNDS WIRED T0
BANE, N&

#CT355407 FNDE WIRED TO
JPMORGAN CHASE BANEK, MA
ACT28-110438 Ca#2T45827

0814106 FUNDS REC

FNDSWIRED TO CITIBAMNE FROM
COMPASE BANK
FOTSZ250135707

CBNTI0E  FND WIRED

R R R R R AR U A R A 4 86

FND WIRED

12,749,804.62

MDA# MEZE3T25FNDS WIRED TO
JPMORGAM CHASE BAMEK, MA
AGTIE-110438 FOWD2332

TR R R U R U B AR SR

1,000,000.00

MDu# CTSEQ0S04 FNDS WIRED TO
JPMORGAN CHASE BAMK, MA
ACTIE-110438 C#2BLE06

TermE R A B b i i

1,000,000.00

TOTAL

5-5.000,000.00

$12.748,B04.62

MONEY FUND ACTIVITY

DATE

MDY TRARSACTION

DESCRIFTION

OUANTTY  PRICE

DEEIT ARDUNT

Bepoidyn, Mew Yoril 19201-385%

L]
JEFFREY EPSTEIN

BTATEMENT PERIGD August 1, 2008
THADUIGH August 31, 2006

secou nsen (N

TAXPAYER MUMBER On File

LAST STATEMENT July 31, 2006

B0 06

OPENINGBALANCE

DROVDE  BOUGHT

106 DMDEND

DRON0E  REINVEST

DREYFUS CASH MANAGEMENT-CL A
MSTITUTIONAL SHARES

DICx

4,607 682.63

63,052 55

DREYFUS CASH MANAGEMENT-CL A
IMSTITUTIONAL SHARES
BAONTHLY DMIDEND

IMESTITUTIONAL SMARES
DIVIDEMD REINVEST

DREFUS CASH MANAGEMENT-CLA

Dicie

oaT

DWvOUDEOT:58 DO ¥o1d
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CLEARED THRDOUDH M8
WHOLLY CWWHED SLIERICIARY

Basr, Soearms Securties Corp.
Cne Metrobach Gemer Noth

ﬁ- M York 11307-3858

JEFFREY EPSTEIN

Twar

Transaction Detail (continued)

STATEMENT PERICO August 1, 2006

THROUGH

ACCOUNT YUMBER --

August 31, 2006

TAXPAYER HUMBER Dn File

MONEY FUND ACTIVITY ({continued) LAST STATEMENT My 31, 2008
DATE
WAOTWY TRAMSACTION B_E_EGH'PTI:H SYVIROLCISI DURNTITY PRICE DERT AMOUNT Eﬂ:ﬂ' AMOUNT
DB/0706  SOLD DREYFUS CASH MANAGEMENT-CL A DICK 3.000,000  1.0000 7.000,000.00
IMSTITUTIONAL SHARES
DEf10e  SOLD " DREYFUS CASH MANAGEMENT-CL A T 2,000,000  1.0000 ooooo
INSTITUTIONAL SHARES R
TTToT o T T o T e
INSTITUTIONAL SHARES
D706 BOUGHT DREYFUS CASH MANAGEMENT-CL A oice 1,480 1.0000 vasooo T Trmmm—
INSTITUTIONAL SHARES
DAN706  SOLD DREYFUS CASH MAMAGEMENT-CL A DICKE 1,000,000 10000 T /000,000.00
INSTITUTIONAL SHARES
e Rt o e e
INSTITUTIONAL SHARES
pafa1/o6 CLOSINGEALAMCE 12,451,887.04
TOTAL $-12,841,004.41 $5.025,457.24
DIVIDENDS
DATE DESCRIPTION SFMBOLICUSP LLANTITY BATE (3] DEBIT BADUNT CREGIT AMGLINT
DBM7/06  HOSPITALITY FROPERTIES TRUST HPT 2000 0.7400 1,480,00
Sh
REC 0714106 PAY OB TIOB
OBIEI0E  HRPT PROPERTIES TR-8BI HRP 0000 B2t mmmmmmmmm—— Banooe
REC DT/25/08 PAY OBRSZE0E
TOTAL §3,580,00
oz OOSTDE0T-58 001 wH1e
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QFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR
STEARNS

383 Madison Avenue

New York, New Yok 10179

ACODURT EXECUTIVE  ZBCHERMAN, IRA

wievone D

VISIT QUR WEBSITE wwew. bearstearns.com

What's In This Statement

Financial SUMmMan .........ccommmmemmmne 3
Your Portfolio HOMINGS .....ceeenmmmiassssnns 4
Transaction Detsll ..........ceemmimssmseinmmmen B

&

FUnd ACIMRY .........ccoesemms rermsmsmssrsarssmses

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD

MNET CREDIT BALANCE 63,063
MONEY MARKET FLIND BALANCE 4,607.683
mmummmp .................. — ‘5503455-1
NET EQUITY LAST STATEMENT 4.931.284
CHAMGE SINCE LAST STATEMENT 4,153,370

There are no “Stop Loss® orders or oiher pending buy
or sell open orders on file for your account.

Fispss mpirt asy dfaefes of nosreceipl of chasi or tisckn, incicaied an debwsred %0 you.

o Clanl Sardces o MO-E36-T420; of weils Ip Chenl Serviosd i Beir, Sifievei Securites
Com. One Webglesh Conier Mo, Brookynh, H.Y. 11200=3050
LiFa)

”IIII“III|IIIIII!IIIIIIIIIIIIII]IIIIIIIIIIlltllllllllillltll

JEFFREY EPSTEIN

C/O FINANCIAL TRUST COMPANY
ATTN JEANMNE BRENAN

6100 RED HOOK QUATER B-3
ST THOMAS VI G0802-1348

Market Value of Your Portfolio

24 870,738

4,413,91g Cash & Equlent 5597631
| e
s

W curent marks: valie
B Last statement's market values

This SUTTARY W 167 iSfermatisnl perposes oy It B not infended as o e doseme,

CLEARED THROUGH mS
WWHOLLY OWMED SUBSCuaRy

Baar, Sieams Securides Comp
Orm Wetrolech Conter Norh

W. R Yerk 112012855

JEFFREY EPSTEIN

STATEMENT PERIGD July 1, 2006
THRCUAGH July 37, 2006

TAMPAYER MUMBER  On File
LAST STATEMENT Juna 30, 2006

Thin stabareen] shoud ba retaned for yoer recorr . Sid Mirsirsl i S5 importart information.

LA 060756 000

EFTA01261045
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CLEARED THROUGH IS
WHOLLY OWHED BUBSHDLARY

Bear, Stearms Secuities Corp.
Dne Metiotech Center Menh

JEFFREY EPSTEIN

FC ]

STATEMENT BACKER IS PRINTED ON THIS PAGE

ozT CBDTOEOT5E OO V2
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
3BT Madson Avenug

m—

Y

Cash Flow Analysis

Income Summary
THEE PERICD

YEAR TD BaTE

Opening Balanos

Money Fund
Funds Deposited
Diidends/Ingeres

Miscedameous

Money Fund
Furds Withdrawn

AmountDebited
Met Cash Activity

$102,171,502.24

£6.00 Dividends 10,057.28

80,565.61

49,101,258.00 Jotal e 1005128

63,052.55
7.281.60

£3.000.000.00 Portfolio Composition

CashiCash Equivalent
Equities

=53,008,539.89
=-48,100, 000,00

$102.10853969

63.052.55

T R AR U A U B 8 0 28 8 26 b e 2

ClosingBalance

Cash Balance Summary

QFEXING

$63.062.55

T N 0 R

CLOSING

Cash 0.00

Net Cash Balance £0.00

B3,052.55

563,052.65

mr ORCURMOTIEE DO

e 00, 00561

4,670,736
4,413,918

CLEARED THROUGH TS
WHOLLY OWHED SUBEfuiy

Baar. Sleams Ssouriies Dap.
Orw Wetrotech Comier Kot

m—

JEFFREY EPSTEIN

STATEMENT PERIOD July 1, 2006
THROLGH duly 31, 006

—

TaxPaYER wumER  Dn File

LAET BTATEMENT Juna 30, 2006

Your Portfolio
Allecation

Urshased portiong dercie osbi balnce andiar short
market values. The allossien sercentags b Serhed
b the abachis marksl valun of your partiolo

EFTA01261047
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Bear, Semms Secusties Conp.
I m IQhI WW winﬂ: 10179 J
5 S JEFFREY EPSTEIN
4 an

STATEMENT PERICD July 1. 2006
THROUGH kily 31, 2006

secou wveer [ W

TaxPavER wineEr  On Filp

Your Portfolio Holdings LANTINRTENGNT RSO
CASH & CASH EQUIVALENTS
MARKET ESTIMATED  CURRENT
DESCRIPTION SYMBOLCUSIF DUAKTITY PRCE WHLUE AMKLAL INCOME 'FELDE
CASH BALANCE 63,083
DREYFUS CASH MANAGEMENT-CLA  DICXX 4,607,662.63 10000 4,607,683 221,768 4,800
INSTITUTIONAL SHARES
EST, 30 DAY AVG YIELD 5 1900%
TOTAL CASH & CASH EQUIVALENTS $4,670,736 £221,169
EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Departrent, The first rating represents the stock's total retum
refative to the other stocks covered by that Analyst. The key for the stock rating values is as follows: O = Outperform; P = Peer Perform: U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index. The key for the sector rating is &s follows: MO = Markat Overweight; MW = Market
Weight: MU = Market underweight, In cases where the BSC rating is presant, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available. The varigus providers use different ratings systems and have normalized them as follows: B = Buy; H = Hold; 5 = Sell (this may not always
correspond directly to the undeslying rating system used by each provider or BSC), The ratings information contained herein ks for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Steamns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider, The symbel  indicates that continuing coverage of the subject company is temporarily not avallable due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www, bearstearns,com or can call (300) 517-2327 to request that a copy of this research be sent to them,

ALLT MARKET ESTIMATED: CURRENT
DESCRPTION SEWBOLTUSIE T CLIAKITITY PRICE VALUE KMNLUAL INCOME VIELD [%)
FELCOR LODGING TRUST INC FCH CASH 2,000 22,0000 44,000 1,500 3.6364
GLENBOROUGH REALTY TRUST INC GLE CASH 2,000 22,2000 44,400 2,200 4.9550
BEC RATING: STOCK PISECTOR MW
MED DAVIS RESEARCH BATING: 5
GUMCHER REALTY TRUST-SBI GRT CASH 2,000 23,6500 47,300 3,846 81311

oy DRCAMEDT.58 001 L]

EFTA01261048



OFFICE SERVICING WOUR ACCOUMT
Baar, Steams & Co. Inc.
383 Madison Avenue

—

BEAR
STEARNS

E ofn

Your Portfolio Holdings (continued)

Equities & Options (continued)

Corp.
m——

JEFFREY EPSTEIN

STATEMENT PERICD July 1, 2006
THROUGH My 37, 2006

sccoun ovoer: [ I

TAXPAYER WmBER  On File

LAST STATEMENT June 30, 2006

ACET WBARKTT ESTMATED CLIRAENT
D SCRPTION SYMEOLICUSIF TFPE QURNTITY PRICE WRLUE ANNUAL INCOME VIELD P
H‘-'tP'T PﬂﬂPERI‘IES TR-581 HRP CASH 10,000 11.7500 117,500 8,400 7.1489
) Esmm.rrv PROPERTIES TRUST HPT CASH 2.000 43.5700 87140 5920 67837
O JOHNSONA JOHNSON N CASH 57,800 B2.5500 3,675,380 ‘ss00  zaeer
BSC RATING: STOCK H‘EEC_T-UH F-l:l
E MED D.I.II'IS RESEARCH RA
Y WTS LUCENT TECHNOLOGIES INC LUTHW CASH 235 0.1700 40 o '
EXP l|.EI"| wmﬂ?
D rmrmrr Gl:u.umc NYRTF CASH 18 0.6150 B o o
m m:n PACIFIC RETAIL PROPERTIES PHP CASH 438 £9.1000 30,128 1116 370e2
Z PENNSYLVAMIA REAL ESTATE PEl CASH
INVESTMENT TRUST-S&1
I RﬁHED ERSHENEQNP‘HQF‘ER“EE RFT CASH
— TRUST-MD 81
} SIRIUS SATELUTE RADIO INC iRl CASH 1,000 4.2000 4,200
I WSECTOR MW
.i.TUuHTE RESE!H:H RATING: B
Total Equitiess Options $4.413,018  §$735.352
TOTAL EQUITIES $4,413918  $135382
LN
S YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME $356,527
= YOUR PRICED PORTFOLIGHOLDINGS 55,084,654
]
=
2
(%]
LA
e P BDADBDTEE 007 vare
e
L

LRORTTO0 VIAH

EFTA01261049
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OFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Co. Inc.
383 Madison Avenue
New York, New York 10178

Bear, Sieams Seasies Com
Ome Metrotech Cemier Nors
Brockiyn, Wew York 112071-18508

BEAR
STEARNS

JEFFREY EPSTEIN

TVILN3IAIINOD

B ofa
STATEMENT FERIOD July 1, 2008

THROUGH July 31, 2006

TREPAYER KLMBER Dn Fli

Transaction Detail

DEPOSITS AND WITHDRAWALS

LAET STATEMENT June 30, 2006
DWATE TRANSACTION DESCRIPTION DERIT AMOUNT CREDIT AMOUNT
O7/0B/06  FND WIRED MDA CT342567 FNDS WIRED 10 a7.100,000.00
LS BANK MATIONAL ASSOCIATI
ACT 20411324904 NY#44T768
DIMOI0B | FNO WIRED  MOA®CT344473FNDS WIRED T0 1.000.000.00 o ’
JPMORGAN CHASE BAME, MA
ACTI-110438 C#311254
DI/Z1/06  FND WIRED  MOA#MB24B525FNDS WIRED TO Tooannagg T :
JPMORGAN CHASE BANK, N&
ACTIS-110438 FOMD2E2T
O7/31/06  FUNDS REC FNDSWIRED TO CITIBANK. FROM £3,052.55
ALPINE GLENWOOD SP
FO762712015A501
TOTAL 3-49,7100,000.00 883,052 55
MONEY FUND ACTIVITY
DATE
MO TRANSACTION DESCRPTION STMBOLCLUSIP DLAMTTTY PRICE DEST ARDLINT CREDIT AMCUNT
O7I01106 OPENINGBALANCE §97,631.34
o7i0aloe  DMDEND DREYFUS CASH MANAGEMENT-CL A Dic
INSTITUTIOMAL SHARES
MONTHLY DIDEND
070306 RENVEST  DREYFUS CASH MANAGEMENT-CL A DicK: “a7EgEl z7eaes
INSTITUTIOMNAL SHARES
DIVIDEND REINVEST
T T T T EE—— e . o
INSTTUTIOMAL SHARES
R T g e ————— e

REORTTO0 VIAH

966SSE00 WD ANGOS

DEROLDEDT:SE 001
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.
TEH er Nl!'nl\'ﬁ Ninu':::‘lﬂ‘li‘g
5BEP«R S 283 Madson

T olB

Transaction Detail (continued)

MONEY FUND ACTIVITY {contirued)

Brooidys, Mew Yok 19207-3858

L
JEFFREY EPSTEIN

STATEMEMT PERIOD July 1, 2008
THACAIGH July 31, 2008

wcconr wveen [ I

TANPAYER MUMBER (On File
LAST STATEMENT Jure 30, 2008

DATE
wa SYMBOLITUSP EII-H“'I’T PFRICE CEBIT AMDUNT CEEDIT AMADIUNT
DREYFLIS CASH MANAGEMENT-CL & HEXX -47 100,000 1.0000 47,.100,000.00
INSTITUTIOMAL SHARES
@) L Ty pm— T TaswBen
O INSTITUTIONAL SHARES
DRETFLIS CASH MANAL T ——— ey ey
Z INSTTUTIOMAL SHARES
e ——— ts———— T R
I l INSTTUTIOMAL SHARES
D 0731006 CLOSINGEALANCE 4,607.682.63
m TOTAL $-53,008,530.68 $49,10,256.08
Z DIVIDENDS
— OATE DESCRIPTION SYWROLICUSE URMTITY RATE (8} GERIT AliUNT CREDET AMOUNT
07/03/06 RAMCO GERSHENSOM PROPERTIES RPFT 12,000 04475 5.370.00
TRUST-MD SBI
r REC DE20V0E PAY 07306
07706  GLENBORDUGH REALTY TRUST INC we
REC O7/01/0E PAY 07117106
O7M706  GLMACHER REALTY TRUST-SBI GRT
REC DER0ME PAY OTNTI06
P e e S

REC 0748 PAY OT/2R08

TOTAL

$7.281.80

LB6SSEDD WD ANGOS

oz DBOUDEOT:58 001

HRORTTON VIAH
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
3BT Madison Avanua

Mew Yark Nﬁ Yok 10178

BEAR
STEARNS

B aln

Transaction Detail (continued)

MISCELLANEQUS

DATE

MOAY TRANSACTION DESERIPTION CIERIT AMOUNT CREDT AMOUNT
Q70506 JOURMNAL FROM 03B-6E056 53,000,000.00
TOTAL $53,000,000.00

STOP|  s=eees End of Statement®*****

DRURDEOEE 0

CLEARED THROUGH ME
WHDLLY DWRED BUBSIDIAY

Bear. Stesre Secunities Corp.
One Merolech Canter Meoth

hﬁ Mew York 112013855

JEFFREY EPSTEIN

STATEWENT PERIOD Mr 1, 2006
THACIUGH July 31, 2008

sccour wse [ IR

TAXPAYER MUMRER  On Fils
LAST STATEMENT Jume 30, 2006

EFTA01261052



OFFICE SERVICING YOUR ACCOUMT
Bear, Steams & Co. Inc.
383 Madison Ansnue

BEAR
STEARNS M
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JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTN JEANME BREMAN

6100 RED HOOK QUATER B-3
5T THOMAS VI D0B02-1348

Account Executive, This reminder notice will continue to be provided to you on your quarterly statements,

Third Party
EPSTEIN INTERESTS

AT JEFFREY EPSTEIN

ATTM HAREY BELLER

457 MADESON AVE 4TH FLR
NEW YORK NY 10022

VILN3IAIINOD

666SSE00 WD ANGS

[Fred OTCAMEI086 001

16ORTTO0 V149

CLEARED THROLGH ITE
WHOLLY DWHED SUBSIDHASY

e, Staprr Securities Com.
Dre Matsstich Cantar Morth

—

JEFFREY EPSTEIN

BTATEMENT PERICD Jume 1, 2006
THROUGH Jure 30, 2006

ACCOUNT MUKDER
TAXPAYER MUMBER O File
LAST ETATEWENT May 27, 2006

[  Pursuant to your previously issued instructions, Bear Steams Securities Corp, provides duplicate monthly statements andlor transaction confirmations to the
third parties listed on the cover page of this statement. If you wish to modify or cease distribution to any of the recipients indicated, please contact your

EFTA01261053
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Awenue

Mew York, New Yok 10772

ACCOUNT EXECUTIVE  TICHERMAN, Bt

wesvone

WISIT DU WEBSITE www_boarstearms.com
What's In This Statement

Financial SUmMmMary ...
Your Portfiolio HOWINGS ........ccmmmmmssnssns

Transaction Cetadl ...

Your Portfolio at a Glance

TOTAL VALUE OF SECURIES THIS PERIGD

MONMEY MARKET FUND BALANCE

NET EQUITY LAST STATEMENT

CHANGE SINCE LAST STATEMEENT

|I|III“III]IIIIIIIIIIIIIIIIIIll‘lllllIl"“ltltltl“"lllllrl

JEFFREY EPSTEIN

C/O FINANCIAL TRUST COMPANY
ATTM JEANNE BREMNAM

£100 RED HODK QUATER B-3
ST THOMAS VI ODBO2-1348

= O" OO0 & L

Market Value of Your Portfolio

4,933 G5a  Csh b Ecuivalen #697.631

T 28

I curent markss walue

4,892,951 B Last saterments market value

38,333

There are no “Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Plomss 1epor any JESAENGE O NOTIe0sipl of chet of siodks, indiesisd & delfvared T you, Tris
W Cherd Bifviess il BOS-E34-1438; o wris 5 Clart Sarvices of Dear, Sinarmn Securiss

Com, Ore Mstolsch Cerfer Mors, Brckiyn, MY, 10301-3859

ax? D706 156 001

susmeracy s for informational purpases orly. 1S not intesded 25 a tax decument.
This stabement should be retained for your resorts. Sea revisnis Side for impertant formatics.

CLEAMRED THROUGH M8
WHEOLLY CWHED SLBSIDIAT

Bear, Staarms Securities Cop.
One Metrobach  Cember Korth

Brooklyn, Mew Vork 113073058

JEFFREY EPSTEIN

BTATEMENT PERICO Jung 1, 2006
THROUGH Jung 300, J00E

ACTOUNT HUMBER --

TAXPAYER WUMBER On Flls
LAST BTATEMENT May 31, 2006

Confirmation: Uriless we hear
fram you to the contrary, it is
our understanding that ary
free credit balances in your
BCCOUMT are being maintained
Io facilitate your intention 1o
Irvast such amounts through
us.

EFTA01261054
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STATEMENT BACKER IS PRINTED OM THIS PAGE

ozT

OO0 10:58 O

JEFFREY EFSTEIN
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co, Inc.
3BT Madison Averue

m——

CLEARED THROLGH ITS
WHOLLY CAWKED BUBSIONAY

JEFFREY EPSTEIN

]

Cash Flow Analysis

THE PERIOD

OpeningBalance

Meney Fund
Cividendsinterest

Amount Credited

Money Fund
Amount Debited

Closing Balance

$0.00

e T e T TR P P T T P ST T T PP PSP RPP

27353
22,976.62

325,711.83

-25,711.893

o VRS —

32T

50.00

by

Income Summary

THIS PERICD
25,711.83

YEAR 0 GATE
70,574.32

Dividends
Total £25,711.03 £70,574.32

Portfolio Composition

CashiCash Equivalent 687,631
Equities 4,233,653

L

54,931,284

D106 1058 0o

STATEMENT PERIGD June 1, 2008
THRTAGH

T

TAIPAYER WUMBER On File
May 31, 2006

June 30, 2006

LAST STATEMENT

Your Portfolio
Allocation

Cash & Equivalong
18%

* Equities
a5%

Linstacsd posiors. denais gebt balarce asdier ahon
oot waliat. The ABSEBlON (hettlich i darved
= o abachsie morke! walus of WU pornhd

EFTA01261056



DFFICE SERVICING YOUR ACCOUNT
Baer, Stearms & Co. Inc.
383 Madison Avenue

"

BER Brnsihyn, Misw Yerk 11200-2050
STEARNS

JEFFREY EPSTEIN

VILN3IAIINOD

4 otp
STATEMENT PEMGCD June 1, 2006

THRGUGH June 30, 2006

account eer NN I

TAXPAYER MUMBER  On File
LAST STATEMENT May 31, 2006

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

PARRRLET ESTMATED  CLRREMT

ESCRIFTEN SIMBCUTUSE CRARTITY FRCE VALUE ANMUAL NCOME  YIELD %)
DREYFUS CASH MANAGEMENT-CL A DICKx B497.631.34 1.0000 667,631 34,184  4.8000
INSTITUTIONAL SHARES

EST. 30 DAY AVG YIELD &.1T00%

TOTAL CASH & CASH EQUIVALENTS $697.631 $34,184

EQUITIES

Equities & Options

The research ratings for Bear Steams (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retum
relative to the other stocks cowered by that Analyst, The key for the stock rating values is as follows: 0 = : P = Peer Perform: U = Underperform. The second rating
represents the rating of the coverage universe relative to the reglonal broader market Index. The key for the sector rating is as follows: MO = Market Qverweight; MW = Market
Weight; MU = Market underweight, n cases where the BSC rating is present. the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Hold; 5 = Sell (this may not abways
comespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide taw, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing ary recommendation ar opinion expressed by
any indepandent, third-party research provider, The symbol indicates that continuing coverage of the subject company is temporarily not availlable due to legal reasons,
Independent, third-party research on certain companies coverad by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this rassarch
at www bearstearns,com or can call (800) 517-2327 to request that a copy of this research be sent to them,

acct ALAEKET FATIMATFE CuRSINT
DESCRPTION SYMBOLCUSIE  TYRE CUANTITY PRICE VALLE KWL IREDME VEELD (%)
FELCOR LODGING TRUST IMC FCH CASH 2,000 21.7400 43480 1,600 38700
GLENBOROUGH REALTY TRUST INC GLE CASH 2,000 21.5400 43,080 2,200 85,1068
BSC RATING: STOCK PASECTOR MW

MED DAVIS RESEARCH RATING: 3

GUMCHER REALTY TRUST-SBI GRT CASH 2.000 24.8100 48,620 3.846 7.7508
HRPT PROPERTIES TR-SBI HRP CASH 10,000 11.5600 115,600 8,400 7.2664

SRORTTON VIAH

£009SE00 WD ANGS

o27

OIS 058 001
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CLEARED THROUGH ME
WHOLLY CWRED SUBSIDAAY

B, Stemme: Securities Coip.
Cne Metolech Center Morth
Breailyn, Mew Yok 11207.3858

OFFICE SERVICING YOUR ACCOUNT
BER Bear, Stearns & Co. Inc.
1B3 Madson Avenua

STEARNS m— prm—

JEFFREY EFSTEIN

5 aln

STATEMENT PESNOD June 1, 2008

THADLIGH

Your Portfolio Holdings (continued)

Equities & Options (continued) AT T
ACCT MARKET ESTIMATED CLRRENT

DESCRIPTION STWBOLTUSF TIFE ARTITY PRICE WALUE ANKUAL INCOME YIELD %]

|-|§15|?|le.er'|r PROPERTIES TRUST HPT CASH 2,000 43.8200 87,840 £.840 £.5485

Bl

JOHNSON & JOHNSON M) CASH 57.800 59,9200 3,463,376 88,700 2.5033

BSC RATING: STOCK PSECTOR MO
MED DAVIS RESEARCH RATING: B

WTS LLICENT TECHNOLOGIES INC LUTHW
EXP 12102007

PAN PACIFIC RETAIL PROPERTIES PNF CASH 438 69.3700 30,245 1,116 3.6B88
INC
PENNSYLVANIA REAL ESTATE PEI CASH 1794 40,3700 72.424 4080 sears
INVESTMENT TRUST-SBI
RAMCD GERSHENSOMN PROPERTIES RPT CASH 12,000 26,9300 323160 21,480 68468 B
TRUST-MD 5B
SIRIUS SATELLITE RADHO IMC SR CASH 1,000 4.7500 4,750
BSC RATING: STOCK (NSECTOR MW
ATLANTIS RESEARCH RATING: B
Total Equities& Opticns 54,233,653 £135,272
TOTAL EQUITIES 54,233,653 5115,272
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME $169,456
YOUR PRICED PORTFOLIOHOLDINGS 54,931,284
oar ATOTOETREE DO Il

—— T

TaxPAYER MUMBER  On Fila

EFTA01261058
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OFFICE SERVICING YOUR ACCOUNT

Bear. Steams & Co. Inc.
383 Madison Avenue

Ni ﬁ Ni Yok 10179

m—

JEFFREY EPSTEIN

6 olB

Transaction Detail

MONEY FUND ACTIVITY

STATEMENT FERIOD June 1, 2006
THROUGH June 30, 2006

sccoun weer (IR IR

TaxPAYER NUuBER  On Fie

ILABT STATENENT May 31, 2006

CHTE
WACNTAY TRANSACTION DESCRIFTION STMBOLICLUSP LMANTITY PECE DEBIT MADURT CREDIT AROLINT
D&/01106 GPENINGBALANCE B71,812.41
BT B e T
INSTITUTIONAL SHARES
MONTHLY DMDEND
DED1OE  REMNEST  DREYFUS CASH MANAGEMENTCLA T mo 2,735.31 T 135,31
INSTITUTIONAL SHARES
DAVIDEND REINVEST
DEMT4I06  BOUGHT DREYFUS CASH MANAGEMENT-CL & 2UBT5 L0000 BLETRDO L mmmmmmmmmm—m—
INSTITUTIOMAL SHARES
DEMSIOB  BOUGHT DREYFUS CASH MANAGEMENT-CL & DICKX 130182 10000 vaeez L mm———
INSTITUTIONAL SHARES
DE/IONDE CLOSINGBALANCE £97,631.34
TOTAL $.25,711.93 $2,735.31
DIVIDENDS
DATE W SFWEBOLCUSIE QUANTITY RATE l!l IDERIT AMDUNT CREDIT AMDURT
OEMINE  JOHNSONE JOENSON I 57.B00 0.3750 21.675.00
REC OEJI0ME PAY OEMI0E
OBMEI06  PAN PACIFIC RETAIL PROPERTIES ] pae 436 66400 Zeoe
INC
REC D5/26M06 PAY OB S06
o27 ONCADEGE6 oM W

EFTA01261059
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OFFICE SERVICING YOUR ACCOUNT

BEAR ey
STHRNS mﬂ 1MTa

THROUGH TS
WHOLLY OWMED SLUBSDMRY

Baar, Sisams Seceriies Com
Oew Mletrotech Comier Mo

m——

JEFFREY EPSTEIN

T otn

Transaction Detail (continued)

DIVIDENDS  (continued)

STATEMENT FERICD June 1, 2006
THROUGH June 30, 2006

scoouwt weeer DR IR

THXPAYER winaéER On Filg
LAST BTATEMENT May 31, 2006

DATE “_S‘:ml SYMBOLCLSIP FRATE j! DERIT ANDLNT CRIDIT AMOUNT
DGI15/06  PENNSYLVANIA REAL ESTATE PEI 0.5700 1.022.58
BVESTMENT TRUST-581
REC DEO1M0E PAY 06N BA06
TOTAL $23,076.62

Your messages

ﬁ NOTICE OF CHANGE PURSUANT TO TRUTH IN LENDING SEC RULE 10b-16

The annugl rate of interest charged on any credit extended to you by Bear,
Steamns Securities Corp, (BS5C7) for the purpose of purchasing, earrying of
trading in any security or ather property shall continue to be based on aither
the BSSC Margin Basis Rate, the BSSC Fed Funds Rate or the London
Interbank Offered Rate (LIBORT). as notified to you upon request, The BSSC
Margin Basis Rate will be quoted each business day by BSSC at our main
office in New York. Factors affecting the determination of the BSSC Margin
Basis Rate will include the short-term market interest rates quoted by money
center banks and the Federal Reserve and the rate that BSSC is charged for
bormowing money.

The purpese of this notice is to advise you that effective no earlier than thirty
(300 days from your receipt of this statement:

ozT

1) The BSSC Fed Funds Rate shall be the rate for U.S, dollar funds, as
fuated by an independent broker of such funds selected by BSSC for the
first ransaction completed on the opening of the business day on which
such rate is determined,

The rate of interest charged to you on any such credit extended to you in

a cumency other than US dollars shall be based an sither (i) LIBOR, as

such rate is compiled by the British Bankers Association and published on

EBloomberg or Rewters, or (ii) any other rate quoted by Reuters that is

applicable: to the cumency in which the obligation is denominated or, if a

rate for such cumrency is not quoted by Rewters, the rate provided by

BSS5C's local bank, &5 notified to you on request,

3) In gither case, the annual rate of interest will not exceed a specified
percentage above the applicable rate, specifically (i) 3% above the BSSC
Margin Basis Rate, (i) 4% above the BSSC Fed Funds Rate, or (i) 5%
above LIBOR, any rate quoted by Reuters or the rate provided by BSSC's
local bank, and will appear on your monthly statements,

4) The amount lent to you by BSSC upon which you are charged interest may
include purchases of securities for which payment is made by check for
which BSEC has not yet received credit,

2

—

CRRN06; 10EE 0o Lok

EFTA01261060
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OFFICE SERVICING: YOUR! ACCOUNT
BEAR i
STHRNS MNew York, New York 10179

B on

ﬁ' If BSSC makes changes in any of the credit terms and conditions described
herein or if 8 change is required by lew, we will notify you of such change within
a reasonable period of time, unless such change results in the same or a
highes rate to you, i which case we will provide you at least 30 days’ prior
writtan notice, The annual rate of interest you are charged may fluctuate with
changes in the BSSC Margin Basis Rate, the BS5C Fed Funds Rate, LIBOR,
any of the rates quoted by Reuters or the rate provided by BSSC's local bank,
The changes in rates resulting from this fucteation will be made without prior
notice to you (a5 contrasted with changes in the credil terms and conditions,
ngtice of which will be provided as described above),

The Truth-in-Lending disclosure previously provided to you shall continue to
apply except as specifically noted abowve,

==r=== End of Statement™* """

DTN 10cEE D01

Brosklyn, Wew Yor 17200-3858

|
JEFFREY EPSTEIN

BTATEMENT PEMOD June 1, 2008
THROUGH June 30, 2006

recoo woese [

TaxpavER wuuseR  On File

LAST STATENENT  May 31, 2006

EFTA01261061
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OFFICE SERVICING ¥OLR ACCOUNT

BEAR i

STEARNS ——

ACCOUNT EXECUTIVE  TICHERMAN IRA
TELEFHENE
VESIT Gk WERBSITE wwa'_bearsteams.com

What's In This Statement

Financial SUMmMany ........ccomcmmmmmmees 3
Your Portfolio Holdings ... 4
Transaction Detall ....wusasmmeannmmmmmnnn B
UL R T TR .-

Your Portfolio at a Glance

|I|III“IIIJI'|II""|IIIIIlll“l!l!lIlll“llllll’lrlll“llllIII

JEFFREY EPSTEIN

CA0 FINANCIAL TRUST COMPANY
ATTM JEAMMNE BREMAM

6100 RED HOOK QUATER B-3
5T THOMAS VI DDB0Z-1348

Market Value of Your Portfolio

$671,818
TOTAL VALUE OF SECURITIES THIS PERIDO 4,227,032 ©%h & Equhakes —- 2665 510

e T

WET EQUITY LAST STATEMENT 4,816,952
CHANGE SINCE LAST STATEMENT 75,9089

There are no “Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Flsise reperl asy diferascs o ron-mceip! of checks or siocks, ingicaied = Gelversd ib pou,
= Chasl Sorvices ot BOOHEJA-S430  or writy 10 Cleevl Bervioss o Baar, Swams Securtan
Comp., One Meboisch Cesier Norh. Brooddes, LY. 11237-3356

o2r

I curent market alue
B Las stsements makst vale

wsTEary & fof orraton] purpeses anly. & 5 5ot mEnSed &3 @ @ SGSuImE,

CLEARED THROUGH TS
WHOLLY OWHED SUBSDIARY

Bear, Sweams Sensrides Cod,
Ong: Meirotech Comer homk

Wﬁt 1120 -1850

JEFFREY EPSTEIN

STATEMENWT PERICD April 29, 2006
THRGUGH May 37, 2006

-ty
TAXPAYER WUMBER 0 File
LAST STATEMENT April 28, 2006

This
mhmmummmwm Ead rewiran dda for mportas information.

DEUETTZE D01

EFTA01261062
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STATEMENT BACKER |15 PRINTED ON THIS PAGE

oy

DRODG 118 0o

Beceidyn, New York 11207-3058

JEFFREY EPSTEN

EFTA01261063
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madizon Avenus

New York, New York 107178

BEAR
STEARNS

Jair

Cash Flow Analysis

THES PIRIOD

OpeningBalance £0.00

2,540.48
3,B60.00

Money Fund
Dividendsinberest

T TP P S e ———— AT S e —

Maoney Fund -6.409.48
AmouncDented o SBAWAS

Closing Balance S0.00

2T

Income Summary

T FeRD
6,405,459

YEAR WD DATE

44,802 39

36,400.48

Portfolio Composition
Cash/Cash Equivalent 671,919

Equities 4,221,032

- (—

M08 11:2 oo

34480230

R B B AR

L -

CLEARED THROUGH TS
WHOLLY OWMED SUESRDLARY

Bear, Snear Securities. Cop.
One Metrooesh Contar North
Brogkhm. New Yok 11200-3850

JEFFREY EPSTEIN

STATEMENT PERISO MAprll 29, 2006
THRCUGH May 31, 2006

 mmam
TANFAYER MUMBER (On

LAST STATENENT April 20, 2008

Your Portfolio
Allocation

Cash & Equivalent
14%

* [Equities
BE%

L=shadsd parterd Seocla de# balance ardor gapn
il wiliei. Tha allccation perceniage b derved
from Lk sbaniuis moss valie 8 v paels.

EFTA01261064
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OFFICE SERVICING WOUR ACCOUNT

Baar, Stearms & Co. Inc. :t"w mﬂ
B mR 383 Madison Avenue Broskhyn, Wew York 11207-1858
STEARNS — e
JEFFREY EPSTEIN
47

THRGUIGH May 31, 2006

sccount sunszn ([N

TAXFAYER MUMBER On File

Your Portfolio Holdings LAST STATEWENT  Agedl 2B, 2006
CASH & CASH EQUIVALENTS

WAREET ESTRMATED:  CURSENT
DESCRPTION SEWBOLTUSIE CUANTITY PRECE MALLE ANNUAL MCOME YLD %)
DREYFUS CASH MANAGEMENT-CL A DICEx 671.9719.41 1.0000 671,818 30,508  4.8000
BSTITUTIONAL SHARES
T, DAY ANG ¥IELD 4 BT00%
TOTAL CASH & CASH EQUIVALENTS £671,919 530,908
EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock’s total return
relative to the other stocks covered by that Analyst. The key for the stock rating values is as follows: O = Outperform: P = Peer Perform: U = Underperform. The second rating
rapresents the rating of the coverage universe relative 1o the regional broader market index. The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight: MU = Market underweight, In cases where the BSC rating is presant, the name of an independent, third-party research provider and their rating may also be displayed,
whara such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Hold; 5 = Sell (this may not abways
comespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein s for informational purposes only and is not intended
o proaide tax, legal, of investment advice, Bear Steams is neither sobciling aty action based on such information, nof endorsing any recommendation or opinion expressed by
any independent, third-party research provider, The symbol indicates that continuing coverage of the subject company is temporarily not avallable due 1o legal reasons,
Independent, third-party research an certain companies covered by the Firm's research is available 1o customers of Bear Stearns at no cost, Customers can access this research
at www bearsteams,com or can call (800) 517-2327 to request that a copy of this research be sent to them,

==} RRARKET L[ETPARTED
&mm EYMBOLCLEIP WPE OUAMTITY L WAL ARINUAL TIOOME VIELD [%)
FELCOR LODGING TRUST INC FCH CASH 2.000 20,8100 41,620 1.200 28832
GLENBOROUGH REALTY TRUSTING  GLE CASH 2,000 12,8100 39,820 2200  5.5248
BSC RATING: STOCK PRSECTOR MW
NED DWVIS RESEARCH RATING: 5
GLIMCHER REALTY TRUST-S&1 GaT CASH 2,000 25.2500 50,500 3.846  7.6158
HRPT PROPERTIES TR-SBI HEP CASH 10,000 171600 111,600 8400 7.5280 B
ax? CAD106;11:38 081 L]

EFTA01261065



OFFICE SERMICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avanue

BEAR
STEARNS E—

B of ¥
Your Portfolio Holdings (continued)

Equities & Options (continued)

JEFFREY EFSTEIN

STATEMENT PEROD  April 29, 2006
THROUGH May 31, 2006

account woveer TR I

TREPAYER WimBER On File
LAST STATEMEMT April 28, 2006

WAREET ESTIMATED CLRBINT
DESCRIPTIDN SYMBOLICUSIP TYPE GUARNTTTY FRICE ERLE ARNURL INCOME V‘Lbl:‘:l
HOSFTALITY PROFERTIES TRUST HRT CASH 2,000 421700 B4,340 5,840 B.2244
O sl
JOHNSONE JOHNSON N CASH 57,800 B0.2200  3,4B0,716 B6,700 24808
O ESC RATING: STOCK P/SECTOR MW
HED: DAVES RESEARCH RATING: B
Z w-rs LUCEN.r TEEHMLMIE Im T-B ------------------- R L L T P P P
1 EXF 12" 0ra007
e e— e
U PAN PACIFIC 28,894 1116 38824
[ [
m PENNSYLVANIA REAL ESTATE PEI CASH 1,784 27,3000 88,918 a0s0 g1z
Z INVESTMENT TRUST-SE|
RAMCD GERSHENSONPROPERTIES  RET CASH 12000 20000 nzo00 21480 eeeds
—| TRUST-MD S8l
> SIRILIS SATELLITE RADIO INC SIRt CASH 1,000 4.5300 4,530
BSC RATING: STOCK Q/SECTOR MW
ATLANTIS RESEARCH RATING: B
I Total Equities & Options 54,221,032 $134.872
TOTAL EQUITIES 54,221,012 $134.872
LA YOUR PORTFOLIO HOLDINGSESTIMATED ANNUAL [MCOBME $1685,780
= VOUR PRICED PORTFOLIOHOLDINGS 54,852,951
-
I
]
=
2
Lad
LA
&
] e DEDVDET 128 DY VB
fry
Faud

FOLRTTO0 WI4d

EFTA01261066
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Bear, Steams & Co. Inc.
S%ENS o

Brsolkdys, Mew Yok 112012855

JEFFREY EPSTEIN

Galr

Transaction Detail

MONEY FUND ACTIVITY

ey TRARSACTION QfSCRPTEN

STMBOLTUSP

QUANTITY  PRICE

ETATEMENT MEmiol Aprl 28, 2005
THROUGH May 37, 2008

secoor e I

TAXPAYER MUMBER O File
LAST STATEMENT  Agel 2B. 2006

DIEBIT AWIDUNT CREDIT AMOUNT

Q428008 OPENINGBALANCE

BE5. 509,92

05071106  DIVIDEND DREYFUS CASH MANAGEMENT-CL A
INSTITUTIONAL SHARES
MIONTHLY DIVIDEND

Q50706  REINVEST DREYFUS CASH MANAGEMENT-CL A
INSTITUTIONAL SHARES
DIVIDEND RERMVEST

R L R U R AR R R

2.549.48

2,548.49

2,549 49

.............................................................................. P ———

Q50306 BOUGHT DEEYFUS CASH MANAGEMENT-CL A
IMETMUTIONAL SHARES

QEM1/06  BOUGHT DREYFUS CASH MANAGEMEMT-CL A
IMSTITUTIONAL SHARES

OS/24/06 BOUGHT ~ DREVFUS CASH MAMAGEMENT-CLA

INETITUTIONAL SHARES

05131706 CLOSINGBALANCE

DICKX

300 1.0000

300.00

" piciod

671,919.41

5-56.408.49 £2.548 458

DIVIDEMDS

DATE DESCEPTION 1M BOLCUSIP

RATE [3) LERT sty

CREDIT ARDLNT

05/07/08  FELCOR LODGING TRUST INC FCH
REC O4N5/06 PAY 050106

2,000

DS/11/06  HOSPITALITY PROPERTIES TRUST HPT
SBI
REC 041 2/06 PAY 051 1006

2,000

01500

QL7300

300.00

......................................................................................... TR —

1,460.00

CRN0E11:38 0o

EFTA01261067
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

E 'r'iil Nﬁ El:-rk 10178

F a7

Transaction Detail (continued)

CLEARED THRDUGH M5
WHELLY CWNED SUBSIDIGAY

Beae, Stoame Securities Corp.
One Meboisch Cenbar Morth

Eﬁ Hew Yort 11207-3853

JEFFREY EPSTEIN

STATEMEXT mEmioD Agrell 29, 2006
THROUGH Mlay 31, 2006

p—n

TAXPAYER MUMBER On File

DIVIDENDS LAST STATEMENT  Apel 2B, 2005
(DATE SYMBOLTUSE FUANTITY BATE (5] CREDIT ARGLNT
Q8/24/06 HRPT PROPERTIES TR-581 HRF 10,000 0.2100 2,100.00
REC Dd/24/06 PAY DS/24106
TOTAL £3 B80.00

* End of Statement’

azr

BEDTDE;11:28 000

EFTA01261068
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc,

383 Madison Avenis

Mew York, Mew York 10179

BEAR
STEARNS

ACCOUNT EXECUTWE  TICHERMAM,IRA

merrone [

WVISIT DUR WEBSITE e DEArsIearms, com
What's In This Statement

Financial Summary ......
Your Partfollo HoldIngs .........cuesememimnenses
Transaction Detail .......cecmresmmm o o
Fumd ACTVILY ....oovioemmremiassssmrrsssnssssessassnns

o om e

Your Portfolio at a Glance

TOTAL VALLIE OF SECURITEES THIS PERIOD

MIOMEY MARKET FUND BALANCE B6S5.510

MET EGUITY THIS PERIOD $4.816,952

MIET EQUITY LAST STATEMENT

4,904,546
CHAMGE SINCE LAST STATEMENT -B7,584

There are no “Stop Loss® orders or other pending buy
or sell open onders on file for your account.

JEFFREY EPSTEIN

C/O FINANCIAL TRUST COMPANY
ATTM JEAMME BRENAM

6100 RED HOOK QUATER B-3
5T THOMAS VI 00802

Market Value of Your Portfolio

= $665.510

4,157,402 & Ebaion _- $656.047
54,157, 442
casves | EOR ORI . s

I Curent market wkue
Bl Les srmemenrs maket vale

This sumrary i o0 imlormational purpases anly. [ rox inleded as & Ly dacumant.

CLEARED THRDLUGH ma
WHOLLY OFnED BLESIDIARY

Bear, Steams Securiies Cop.
Ong Metrotach Center Korh
Braskhn, Kiw Yerk 11300-1050

I
JEFFREY EPSTEIN

STATEMENT PERICD Aprl 1, 2006
THRGLGH April 28, 2005

secon e [ O

TANPAYER MUWBER On File
LAST STATEMENT March 31, 2008

Thik itatament aheidd ba ritalaed for yoir fecords. See reverss sde for impertant information.

DamvE 0833 001 weon

EFTA01261069
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STATEMENT BACKER IS PRINTED ON THIS PAGE

LiFa)

DaZSDECE:33 O

CLEARED THROUGH TS
WHOLLY OWMED SUBSDRARY

JEFFREY EPSTEIN

EFTA01261070
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OFFICE SERVICING WOUR ACCOUNT

Bear, Stearns & Co, Inc,
383 Madison Averue
Mew York, Mew York 10778

BEAR
STEARNS

3 o

Cash Flow Analysis

THIS PERIDD
OpeningBalance 51.79
Maney Fund 2.431.58
Dividends/intenest 7.031.60

Amount Credited

A e . LI

Mat Cash Activity -1.79
ClosingBalance e 3000
or

Cash Balance Summary

DPEMING CLCING
Cash 1.79 000
Net Cash Balance $1.79

Income Summary

THIS PERIDD YEAR T0 DUTE
9.463.58 38.392.80

Portfolio Composition

CashiCash Equivalent EBES,510

Equities 4,157,442

D RO 5431&952
OAIZE0608:E) 00 0]

ClilaEld THROUGH M5
WHOLLY CWHED SUBSIDIAAY

Buid, Shadfrel Secusiies. Corp,
DOne: Metretech Contar North
Bmoklm. Hew York 11200-1858

JEFFREY EPSTEIN

STATENENT PERICD  April 1. 2006
THROUGH April 28, 2006

account anesr [N

TAXPAYER NUuMSER On Fie

LAHT STATEMENT March 31, 2006

Your Portfolio
Allocation

Unghaded poriens Jendls debd balance ardir shan
sl wiksid. Thi slocmiin parcanisgs i derved
from the abaolule skl valee ol yeur porSola.

EFTA01261071



CLEARED THROUGH M8
WHEOLLY CWWHED SLBSICIARY

Baid, Snarm Securities Comp.
Cre Mebrolecs Center Morth

w—

JEFFREY EPSTEIN

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

IBE Madson Avenue

Nesw York, New York 101789

BEAR
STEARNS

1VILN3IAIINOD

4 ale
STATEMENT PERICD  Aprdl 1, 2006

April 28, 2006

e

TANPAYER MUMBER  Of File
LAST STATEMENT March 31, 2008

THROUGEH

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MARKET ESTIMATED CURRENT
BESLRPTION SYMBOLICUSE CLMNTITY PRACE VALLIE ANNUAL INCDME  YIELD )
DREYFUS CASH MANAGEMENT-CL A Dicio 585.509.92 1.0000 885,510 289,848 45000
INSTITUTIONAL SHARES
EST, 30 DAY AVG YIELD 4. 7100%
TOTAL CASH & CASH EQUIVALENTS S$865.510 320,048

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retum
relative to the other stocks covered by that Analyst. The key for the stock rating values is as follows: O = Outperform; P = Peer Performy; U = Underperform, The second rating
represents the rating of the coverage universe relative o the regional broader market index, The key fior the sector rating i¢ as follows: MO = Market Overweight; MW = Market
Weight; MU = Market undenseight, In cases where the BSC rating is present, the name of an independent, third-perty research provider and their rating may also ba displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy: H = Hold: § = Sell this may not always
comespand directly to the underlying rating system used by each provider or BSC), The ratings information contained hesein is for informational purposes only and is not intended
to provide i, legal, or investment advice, Bear Steams is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
&ny independent, third-party research provider, The symbol  indicates that eontinuing coverage of the subject company is temnporarily not available dwe to legal reasons,
Independent, third-party research on certain companies covered by the Firm's reseanch s available to customers of Bear Steams &t no cost, Customers can access this research
&t www_bearstearns, com of can call (800) 517-2327 to request that a copy of this research be sent to them,

OTLETTO0 WId4d

8TD9SEDD WD ANGOS

KT WIARSET ESTIMATED CURBENT
DESCRIPTION SYMBOLCLEIF TPl (OLANTITY PRICE NMALLE ARNLUEL IRCOME VLD (%
FELCOR LODGING TRUST INC FCH CASH 2,000 21,6500 43,300 1200 27714
GLENBOROUGH REALTY TRUSTING  GLB CASH 2,000 20,9500 41,900 2200 52508 '
ESC RATING: STOCK P/SECTOR MW
NED DAVIS RESEARCH RATING: H
ELIMCHER REALTY TRUST-SEI GRT CASH 2,000 25 8000 51,600 3,846 7.4535
HRPT PROPERTIES TR-SBI HRP CASH 10,000 10.9800 108,800 BA40D  7.6503

[=r 1] D4200E08:33 001 WOOE

EFTA01261072



CFFICE SERVICING YOUR ACCOUNT

Baar, Stams Seourites Com
Bear, Stearms & Co, Inc. Onm iairmtech, Camiar Norh
3B3 Madisan Avenue ropklyn, Mew Yok 11207-3359

STER_NS .NG* Yark, New York 10179

JEFFREY EPSTEIN

VILN3IAIINOD

6T09SEDD WD ANGS

TTLRTTO0 WId4d

5
STATEMENT Pemos  Apdl 1, 2006

THROUGH April 2B, 2008

secousr e [

TAXPAYER MUMBER (On Filg

Your Portfolio Holdings (continued)

LAST ETATEMENT Manch 31, 20086

Equities & Optiong (continued)
ALTT MARMET ESTIMATED CURBENT
DESCRIFTION SYWBOLTCUSS TYHE (RN PRICE VALLE  AKNUAL IRCOME VLD )

HESP!TAI.IT‘I' PROPERTIES TRUST HPT CASH 2,000 43,1000 B6,200 5,840 BE. 7749
1]

JOHNSON & JOHNSON JN) CASH 57.800 £B.6100 3,387,658 86,700 2.55083
BSC RATING: STOCK PYSECTOR b
MED DAVIS RESEARCH RATING: B

WIS LUCENT TECHNOLOGIES INC LUTHW CASH 235: 04400 103
EXP 121102007
MAYARIT GOLD INC WYRTF ChSH 18 1.0880 21 ST I

PAN PACIFIC RETAIL PROPERTIES  BNP  CASH 436 BE.B400 28,085 1,116  3.8410
INC

PENMNSYLVANIA REAL ESTATE PEl CASH 1.794 -I-ELSE-DO ?2755 . 40@'.‘.! EEEDH T

INVESTMENT TRUST-3E1

RAMCD GERSHENSOM PROPERTIES RPT CASH 12.000 27.0300
TRUST-MD SBI

SIRIUS SATELLITE RADID INC SR CASH 1.000 48800 4,880
BEC RATING: STOCK OVEECTOR KIW
ATLANTIS RESEARCH RATING: B

Total Equities& Options $4,151,442 5134872
TOTAL EQUITIES 54,157,442 §134.872

YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME $164,B20
YOUR PRICED'PORTFOLIO HOLDIMNGS 54,816,852

o7 CHIZROR00:E) O L]

EFTA01261073



OFFICE SERVICING YOUR ACCOUNT
Bear, Stegms & Co. Inc. Besie, Stama Secusdties Corp.

BmR IEZ Madaon Avenisg 113013050
STEARNS Sl .

JEFFREY EPSTEN

VILNIAIINOD

DZOSSEDD WD ANGOS

TILRTTO0 VIAH

B ol
STATEMENT PERIOD  Aprdl 1, 2006
THRCAIEH Aprl 28, 2006
Transaction Detail
oo mame: LR
TANPAYER MUMBER O Fle
MONEY FUND ACTIVITY LAET STATEMENT  March 31, 2008
DATE
MOmY Thakdad e DESCRFTION '5'ﬂ-“_ﬁL_W UANTITY PRICE DEBIT AMOURT CREDNT ARCLNT
Q40106 OPENINGBALAMNCE BER, D44 55

D406 DIVIDEND DREYFUS CASH MANAGEMENT-CL A DicK T ag
INSTITUTIOMAL SHARES o
MONTHLY DIVIDEND

BAID3I0E  REINVEST T e e - e R —————
INSTITUTIOMAL SHARES
DAIDEND REINVEST

oo - e - S e e
INSTITUTIOMAL SHARES

D4/ 2B008 CLOSINGBALANCE B6S5. 508,82

TOTAL £-0, 465,17 52.431.08

DIVIDENDS

DATL DESCRIPTION STRBCLCUSE OLANTITY RATE %) DEBIT AMDUKT CREDIT AMOLINT

040306  RAMCO GERSHENSON PROPERTIES © RPT 12,000 0.4475 5,370.00

TRUST-MD SBI

REC D3/20/06 PAY 04/03/06

04/17/06  GLENBORCUGH REALTY TRUST ING
REC 04431708 PAY 04117106

041706 GUIMCHER REALTY TRUIST-
REC 03/31/08 PaY 0417106

TOTAL £7.041.80

GRT

=) D4/29/mE08:33 001 L]

EFTA01261074
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OFFICE SERVICING WOUR ACCOUNT
Bear, Stearns & Co, Inc,
BEAR 353 Wdson Averve
STHRNS =0 '|’|'.'|||‘I:| Mew York 10778

[”lll“IIIlIIII"IHIIII"

JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTM JEANME ERENAM

6100 RED HOOK QUATER B-3
5T THOMAS VI 00802

Drockin. New York 11200-1850

JEFFREY EPSTEIN

STATEMENT PERIOD March 1. 2008
THROUGH March 37, 3008

sccount mnesn [

TAXPAYER MusBER On Filg

LAHT STATEMENT February 28, 2006

I=5"  Pursuant to your previcusly issued instructions, Bear Steams Securities Corp, provides: duplicate menthly statements andlor transaction confirmations to the
third parties listed on the cover page of this statement. If you wish to modify or cease distribution to any of the recipients indicated, please contact your
Account Executive, This reminder notice will continue to be provided to you on your quarterly statements.

Thiirdt Party
EPSTEIM INTERESTS

SO ADE V08 O

EFTA01261075
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc. Baar, Srasrr Secusities Cop.

383 Madison Avenue

BEAR e
STEARNS S ——

JEFFREY EPSTEIN

ACCIOUNT EXECLITIV M IRA
TELEPHONE
VISIT DUR WEBSITE W bearsieanms. com

What's In This Statement

Financial SUMMANT ..cueiiissesmsmnnssssns
Youwr Portfolio Holdings ...
Transaction DEtall ... e mmsem

Your Portfolio at a Glance

o om B e

ETATEMENT PERICD March 1, 2006
THROLUGH Wanch 31, 2006

sceaun ez [TEOREIN:

TAXPAYER MUMBER On File

|1 e Pt A PP A

LAST STATEMENT  Febfuary 28 2008
JEFFREY EPSTEIN

C/O FINAMNCIAL TRUST COMPANY
ATTN JEANMNE BRENAN

6100 RED HOOK QUATER B-3
ST THOMAS W1 00802

Market Value of Your Portfolio

$858,047
TOTAL VALUE OF SECURITES THIS PERIDD 4,248 409  Sash & Equialen —- $£33.588

NET CREDIT BALANCE

MONEY MARKET FUND BALANCE G56,045

NET EQUITY THIS PERIOD

WET EQUITY LAST STATEMENT 4, 750,352
CHANGE SIMNCE LAST STATEMENT 154,194

There are no “Stop Loss” orders or other pending buy

or sell open orders on file for your aceount.

Fisase report ony difference o ron-sceip! of checks or piocks. Indicated as Selvered is you,
te Ciarr! Servicas ot S00-EM-142E o wiite 10 Clerv! Servicid ol Baar, Siars Secorbies

Eorp., One Metoisch Camier Kerth, Bsckiyn, RLY. 11201.3855,

Enquities §4,246.490
54,116,764
Wl cGurens marke: vaiue
B Lss srsemnents market value

mmmwimmlnmm.uhmum“ummm.
This staferast should e resaned fr your reconds. et Teverst s df imeortard information.

2T CD08: 1038 00 wa0E

EFTA01261076
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STATEMENT BACKER IS PRINTED ON THIS PAGE

RN DS 28 00

CLEARED THROUGH I8
WHOLLY DWWED BUBSIDIARY

Bear, Stmame Secusities Comp.
Dne Metrobach Cemer Morth
Brossklyn, s Yark 11300-3050

JEFFREY EPSTEIN

EFTA01261077
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

Mew York, New York 10179

{

CLEARED THROUGH TS
WHOLLY OWMED SUBSCRARY

Sear, Steami Securkies Com,
One Metrooseh Cortter Ko
Broskln, Mew Yerk 11307-3859

JEFFREY EPSTEIN

37

Cash Flow Analysis

THIS FERIDD

OpeningSalance

Money Fund
Dividends/interest

Amount Credited

Mcney Fund

AmountDobites

Net Cash Activity

Closing8alance .

20.00

2,081.28
20.377.41

$22.458.69

-22.456.90
32245690
1.78

51.78

Cash Balance Summary

CPEMIND

STATEMENWT PERIOD March 1, 2006
THROLGH Maech 31, 2006

e o
TAXPAYER MUWBER

Income Summary
THES PERIGE

LAST STATEMENT  Fabnary 28, 2008

YEAR TO DATE

Dividends 22.458.88

Yo

Portfolio Composition

Cash'Cash Equivalent
Enquities

$22456.68

28,920.32

T LT E TR T T TR T rer

52852932

Your Portfolio
Allocation

656,047
4,248,492

54,904,546

 Equities
E5%

Urshaded serioni descis debi® balance andlar shirt
DEUETSYE B Sertend

el valois. The aliocaion
om e phisskie akEl vl of your porfolin

[=r )] DUD0E 02RO veos

EFTA01261078



OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co, Inc,
383 Madison Avenue

—

BEAR

STEARNS e

JEFFREY EPSTEIN

TVILN3IAIINOD

4T
STATEMENT PERISD March 1, 2005

THROUGH March 31, 2006

sccovnr wouner [ IR

TAMPAYER WUMBER On File

LAST STATEMENT Fabruary 2@, 2006

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

WARLE ESIPATID: CURRENT
DESCRPTION STWMROLTUSE w PRICE VRLLE ANHUAL IMCOWE YIELD: %
CASH BALANCE 2
DREVFUS CASH MANAGEMENT-CLA  DICK! 656,044.55 1.0000 B56,045 26,242 4.0000
INSTITUTIOMAL SHARES
EST, 30 DAY ANG 'FEI'._I:I £ _55D0%
TOTAL CASH & CASH EQUIVALENTS 656,047 §26,242

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retum
redative to the other stocks covered by that Analyst. The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the: coverage universe ralative to the regional broader market Index, The key for the sector rating is &s follows: MO = Market Overweight; MW = Market
Weight; MU = Market undenweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
Wwhere such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Hold: S = Sell (this may not always
comespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for Informational purposes only and is not intended
1o provide tax, legal, o investment advice, Bear Steams |s neither soliciting any action based on such informatien, nor endersing any recommendation or opinion expressad by
any Independent, thind-party research provider, The symbol  indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can accass this research
at www bearstearns,com or can call (800} 517-2327 to request that a copy of this research be sent to them,

AT MARKET ESTRARTED:
DESCRFTION SvMiBiLCLEIP TP CLMMNTTTY FRICE WALUE  AMNUNL INCOME IELD [%)
FELCOR LODGING TRUST INC FCH CASH 2,000 21.1000 42,200 1,200 2.B438
GLENBOROUGH REALTY TRUSTINC  GLB CASH 2000 21.7500 43500 2200 50875
BEC RATING: STOCK PISECTOR MW
NED DAVES RESEARCH RATING: 5
e i i v e = 57711 .........................

R R 0 R

LILRTTO0 VIAH

SZOSSEDD WD ANGOS

MDD T ZE D07

EFTA01261079
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DFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Steams & Co. Inc.
383 Madisen Avenue
Mew York, New York 10179

CGLEARED THROUGH IS
WHOLLY OWNED SUSEDWAY

Bear, Sezams Securides Cog.
One Metrotech Cemer hosh
Erockln, New York 1120M-3858

JEFFREY EPSTEIN

ST

Your Portfolio Holdings (continued)

STATEMENT PERICD  March 1, 2006
THROUGH March X1, 2008

ACDOUNT HUNMBER
TAXPAYER WUMBER (O Filp

LAST HTATEMENT Fﬁ:ll’.lﬂ! X8,

Equities & Options (continued) ) e

ALCT WRARKLT ESTRATED CURRENT
DESCRIPTION SMBOLTURR TPE CLAMTITY MRICE WAL ANNUAL INCOME WELD %)
HRFT PROPERTIES TR-SEI Hap CASH 10,000 1. 7400 117400 8,400 T.1880
HOSHTALITY PROPERTIES TRU HFi’ CASH 2,000 436700 B7.340 B840 6.GEBES -
5Bl
JOHNSONE JOHNSON I CASH 57.800 592200 3,422,916 76,206 22200
BSC RATING: STOCK PISECTOR
MED DAVIS RESEARCH RATING: B
WTS LUCENT TECHNOLOGIES INC LuTHW CASH 235 8.6250 147 S o
EXF 121 02007
NAYARIT GOLD INC NYRTF CASH 18 1.4560 w 7
PAN PACIFIC RETAW PROPERTIES PHP CAEH 436 T0.9000 0872 1.116 3.61 ':;2; " -
PENNSYLVANIA REAL ESTATE w1 CASH 1794 44,0000 78,936 4080 51814
INVESTHENT TRUST-SEI
RAMCO GERSHENSONPROPERTIES  RPT CASH 12,000 30,2700 363,240 21480  So1zd
TRUST-MD SBEI
SIRILS SATELLITE RADIO INC SIRl CASH 1,000 5.0800 5,080
BSC RATING: STOCK OWSECTOR MW
ATLANTIS. RESEARCH RATING: B
Total Equitiess U‘FITIDI'IS- 54.745.4089 124 4E8
TOTAL EQUITIES 54,248,499  $124.468
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME $150,710
YOUR PRICED PORTFOLIO HOLDINGS 54,904,545

v ) O&OUIE 1028 DO L

EFTA01261080



OFFICE SERVICING YOUR ACCOUNT

Bear, Stearms & Co. e
SEARNS e o
[ ]

CLEARED THROUGH ITS
WWHOLLY OWHED BUBBDMARY

Bair, Sieas Sacuriies Com.
O Watrotech Casier Narih
Braoidye, Mew York 11201-2m45

I
JEFFREY EPSTEIN

[

Transaction Detail

MOMNEY FUND ACTIVITY

STATEMENT PERIOD March 1, 2006
THROUGH Miarch 31, 2006

ACCOUNT NUMBER
TAXPFAYER MuWMBDER On File

LAST STATEMENT Febnary 28, 2006

CATE
iﬁ“’ TH‘AHSH.TIE_ DESCRPTION SYBOLTUSP (JUBNTITY PECE IIE_WHT CREDIT aM0uNT
03M01/06 CPENINGBALANCE £13,587.65
T R TR E I e e
O INSTITUTIONAL SHARES
MONTHLY DVDEND
Z 030106 REINVEST DREVFUS CASH MANAGEMENT-CL A DICKA Y BOBIDE o nm——
INSTITUTIONAL SHARES
-rl DAVIDEND REINVEST
T T T (777
D INSTITUTIONAL SHARES
T Rt T Eame e e B Aaa R T — e
m ISTITUTIONAL SHARES e
Z 0306 CLOSINGEBALANCE B56,044.55
_| TOTAL %-22,456.90 $2.081.28
j:n DIVIDENDS
DATE DESCRIPTION SYWEDLCUSF CHLIANTITY RATE l!l DEBIT AMTUNT CREDHT AMDUNT
X406 JOHNSONE JOHNSON i 57,800  0.3300 18,074.00
REC D2/28/06 FAY D3/14106
03715108 PAN PACIFIC RETAL PROPERTIES Fp a3 osaoo T
LA REC 0224106 PAY OXNE06
v e A e b et : e
=
=
]
=
S
(%]
n
=] o7 DUDUDE 2R D01 o6
=
P
E ==
=
S
(=]
5 a
o0
e |
=

EFTA01261081
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OFFICE SERVICING YOUR ACCOUNT
BEAR 353 adon A
S‘rmRNS Mew York, New York 10178

T a7

Transaction Detail (continued)

DIVIDENDS  (continued)

CLEARED THROUGH ITS
WHOLLY OWHED SUBSDWMRY

Bear, Siams Seosites Cop.
One Metrotech Cemer Rors

ﬂ. Weww York 11201-3850

JEFFREY EPSTEIN

STATEMENT PERICD  March 1, 2008
THRZLGH March 31, 2008

ACCOUNT NLMBER -.

TAxPAYER mmEr  On File
LAST ETATEMENT Fetruary T8, 2008

CATE CESCRPTION SYMBOLCLIRIR CAMANTITY RATE %) OERIT AWOUNT CREDET AMOUNT
03ME0E  PENNSYLVANIA REAL ESTATE PEI 1,794 0.5710 1.024.37

INVESTMENT TRLIST-S81

REC D3/01/06 PRY 031 5006

REG DIV 57 [ RTS REDEMPTION

00
TOTAL $20,377.41
STOP sesstt End of Statement® *****

oEr CATDE: 128 001 R0k

EFTA01261082
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.
383 Madison Avenue

BEAR
STEARNS -'*‘*' York. New Yark 10179

Begeidyn, Mew Yort 11207-38559

]
JEFFREY EPSTEIN

ACCOUNT EXECUTVE ZICHERMAM. IRA

recvone

VISIT OUR WEBSITE www . bearsteams.com

What's In This Statement

Financial Surrmary ... "
Your Portfolio Holdings .....cccooveeeenrinnnnes
Transaction DEaIl ...

L= I = T L

Your Portfolio at a Glance

TOTAL VMUE OF SECURITES THIS PERIOD 4,716,764 T & Equalent

STATEWENT PERIGD Febnaary 1, 3008
THROUGH Febnary 28, 2006

ACCOLNT MUMBER
TAMPAYER MUMBER On File

LAST STATEMENT Jaraaary 31, 2006

“I ii l"l" IilIl"H i II III

JEFFREY EPSTEIN

C/O FINANCIAL TRUST COMPANY
ATTM JEAMME BREMNAM

6100 RED HOOK QUATER B-3
5T THOMAS VI DOBOZ

Market Value of Your Portfolio

$533.588
3527.817

MIOMEY MARKET FUND BALANCE 633,588 Equitins _ 24,116,754
54,009,560

B T e T e S e e S e T T TS T PR T TSI TP TS TRy

MET EQIATY THIS PERICD 54,750,352
NET EQUATY LAST STATEMENT 4,727,506
CHAMGE SINCE LAST STATEMENT 22 B4B

There are no "Stop Loss® orders or other pending buy
or sall open orders on file for your account.

{

faped dfy Aflalerca o nof-raseipt of chaska o docke, Indicalsd ae delesrsd i you,
Faracea 9l BOC-OM-1420: or wrile o Chent Sendced ol Bear. Steans Sedurled
. Oee Wetplech Center Mor, Broskiyn. WY, TII000058.

i

B cument market valse
B e spstement's market value

This summary s for iformadional any. It Is aok = Bl i
This siaternsni shauld B resainid S paur reconds. Seb riwersd sids o impartand information.
oar AN OE08:04 00N VEE

EFTA01261083
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STATEMENT BACKER IS PRINTED ON THIS PAGE

D3CUDEDE:04 00

CLEARED THROUGH M5
WHOLLY OWHED BUBEHDLARY

JEFFREY EPSTEIN

EFTA01261084
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BEAR
STEARNS

CFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

363 Madison Avenye

Mew York, Mew York 10779

3 alE

Cash Flow Analysis

TS PLRKID

Opening Balance
Money Fund
DividendsArtarest

Amount Credited

30.00

2. 210,63
3.560.00

$5,770.63

AmcurtDetited ...

Closing Balance

=5, 770,63
e ETT083

S0.00

Income Summary

THIS FERIDD ¥EAR T BATE
Dividends 5, 770.83 6.470.62

TR

LI571088

Portfolio Composition

Cash/Cash Equivalent
Equities

633,588
4,116,764

[ra)

DaTUDEDE:04 001

 56.470.63

CLEARED: THRDUGH M2
WHOLLY CWWMED SLESDWARY

Baar, Seams Securies Com

O etrotech Conier Noms
Brooklyn, Mew York 11207-2358

JEFFREY EPSTEIN

STATEMENT PEEOC Fobruany 1, 2006
THROLUGH Febnary 28, 2006

sccowt mouzen IR

TAXPAYER MUMBER On File
Jaruary 31, 2008

LAST STATEMENT

Your Portfolio
Allocation

Cash & Equivalong
14%

* Equities
BE%

Urshaded portions dencts debll halscs andicr short
rarket vaiuss. The alocaion percenlage i derteed
am he asshie markel vk of yoor sortilin

a0z

EFTA01261085
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OFFICE SERVICING: YOUR ACCOUNT

Bear, Sieams Secuiim
Baar, Steams & Co. Inc, mw:mn:?
383 Madison Avenie 112073450
S‘rHRNS Mew Y New York 10179 M
JEFFREY EPSTEIN
4 e

STATEMENT PERICD February 1. 2006
THRGLUGH February 28, 2006

sccouner wonmer: NI,

TAXPAYER MUMDER O File
LAST ETATEMWEMT Jarumry 31, 2008

Your Portfolio Holdings
CAEH & CASH EQUIVALENTS

WARIET ESTIMATED  CLIMSENT
DESCRIFTION SYMBOLCUSIP QUANTITY FRICE VILLE ANMUML NCOME  YIELD %)
DREYFUS CASH MANAGEMENT-CL A DICHx 633 587,85 1.0000 633,568 26,611 4.2000
INSTITUTIOMNAL SHARES
EST. 30 DAY AVG YELD 4, 3800%
TOTAL CASH & CASH EQUIVALENTS $633,588 $26.611
EQUITIES

Eguities & Options

The research ratings for Bear Steamns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock's total
return redative to the other stocks covered by that Analyst. The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The secaond
rating represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight: MW =
Market Weight: MU = Market Uinderweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be
displayed. where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 5 = Sell, The ratings information
contained herein is for informational purpeses only and is et intended to provide tax, legal of imvestrent advice, Bear Steamns is naither soliciting any action based on such
informaticn, nor endorsing any recommendation or opinion expressed by any independent, third-party research provider, The symbol  indicates that continuing coverage of
the subject company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Steams at no cost, Customers can access this research
at www bearstearns,com or can call (B00) 517-2327 to request that @ copy of this research be sent to them.

ALLT R ESTIMATED CURRENT
DESCRIPTION SYMBOLCLISIP TVPE DLIKNTITY PRIE VALUE  ANMUAL INCOME VELD
FELCOR LODGING TRIUST INC FCH CASH 2,000 19,6500 38,700 1.200 3J.0z27
GLEMBORDUGH REALTY TRUST INC GLB CASH 2,000 19.3500 38,700 2,200 5.&!‘.4-9

BSC RATING: STOCK PISECTOR MW
NED DAVIS RESEARCH RATING: H

GLIMCHER REALTY TRUST-SBI GRT CASH 2,000 26,6800 53,360 1,080
HRPT PROPERTIES TR-SEI HRP

10,000 10,7200 107,200 B,400

TR R

axy DMCUDEDE04 001 oz

EFTA01261086
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BEAR

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avwerue

CLEARED THRDUIGH IMa
WHCRLY CPAWED SLESIDIARY

Baar, S:aam Securities Cop.

One: Metrotech Conter och
Brockin. New Yerk 11.501-3850

STATEMENT PERIOD Februsry 1. 2006
February 28, 2008

sccou sness [ I

TAMPAYER MUMEER  On File
January 31, 2006

STEARNS — S—
JEFFREY EPSTEIN
5ois
THROUGH
Your Portfolio Holdings (continued)
Equities & Options [cominued) FIELE—
NOET
DESCRFTION SYMBOLCLEIP TPE CAMMNTITY PRICE Wﬂmﬂ Iﬂﬂﬁdﬂuﬂlﬁg m
HOSPITALITY PROPERTIES TRUST HPT CASH 2,000 24.5000 85,000 5840  6.5618
pi 1]
JOHNSOMNE JOHMSON JH) ICASH 57.800 57.6500 3.332.170 N TE, 208 2.2897 T
BEC BATING: STOCK PISECTOR MW
NED DAVIS RESEARCH RATING: B
WTS LUCENT TECHNOLDGIES INC LUTHW CASH 235 0.5750 Cqas
EXP 121 Qra0aT
S — = e e —— e
IF;-;I PACIFIC RETAIL PRDPERTIES PHP CASH 438 . 5’92—16‘!’,'1- - .'JEJ'I:FE- ’ 11153.59:83- a ’
PENNSYLVAMIA REAL ESTATE PEI . {hluSH 1.794 -40-1]:{;3-?2.473- --4,{)91]--_5,-54—311 h ’
INVESTMIENT TRUST-SBI
RAMCO GERSHENSONPROPERTIES  RPT CASH 12000 290800 8720 11484
TRUST-MD 58I
SIRIUS SATELLITE RADID NG SIF CASH 1,000 5.1100 E 110
BSC RATING: STOCK QrSECTOR MW
ATLANTIS RESEARCH RATING: B
Total Equities & Options £4.116.764 $111.676
TOTAL EQUITIES $4,116,764  3111.678
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME £138,287
YOUR PRICEDPORTFOLIO HOLDIMNGS £4,750,352
ozT CAK/DE 0804 OO '

EFTA01261087
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUMT
Bear, Stearns & Co, Inc.
383 Madison Avenue

Ni vi ﬁ York 10178

JEFFREY EPSTEIN

6o

Transaction Detail

MOMNEY FUND ACTIVITY

STATEMENT FERIOD  February 1, 2008
THROUGH February 28, 2006

sozcunnt waeer: (R IR

TaxpayER HAEER  On Fle

LAET STATEMERT January 31, 20086
DAlE
MO TRE!_S#:HBN CESCRPTION w CLARTITY FRICT DESET AMOLIMT CREDIT ALAOLNT
02/07/06 OPENINGBALANCE 627.817.02
02I010E  DIVIDEND  DREVFUS CASH MANAGEMENTCL A i ’
INSTITUTIONAL SHARES
MBATHLY DIDEND
‘2I01/0E  REINVEST " DREVFUS CASH MANAGEMENT.CL & DI emies BEN0EE e m—
INSTITUTIOAAL SHARES
DIVIDEND REINVEST
e . s R T e
e o i ————— T
INSTITUTIONAL SHARES 200
02/2RI06 CLOSINGBALANCE 633,567,565
TOTAL $.5.770.61 $2.210.63
DIVIDENDS
DATE DESCRPTION SYMBCLCUSIE DLAATITY RATE (8} utgim.m CRECIT AMOUNT
D2/M6/06  HOSPITALITY PROPERTIES TRUST HFT 2000 0.7300 1.460.00
5Bl
REC D1/27/08 PAY 02118108
0212306  HRPT PROPERTIES TR-8B1 T HRE 0,000 Q2100 mmmmmmm—— 230000
REC D1/20/06 PAY 02/23106
TOTAL $3.560.00
oaT CAKN MG DDA 00 W02
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What's In This Statement

wianw. bearsiaams. com

Financial SUMMENT .....eccomesesssmmsssssss:
Your Portfolio HoldiNGS ........ccoemmmmmemeenns
Transaction Detail ... vemmmemasmmen

noin e

Your Portfolio at a Glance

TOTAL VALUE OF SECURTES THIS PERIOD 4,090, 5ag  Cash b Equalent

MOMEY MARKET FUND BALANCE G27.817

NET BGUITY THiS PERIOD 34727506

rermrar T R B B R R S R

NET EQUITY LAST STATEMENT 4,818,382
CHANGE SINCE LAST STATEMENT 80,876

There are no “Stop Loss” orders of other pending buy
or sefl open orders on file for your account.

Fiease reparl oy fenense of fenseceip! of Stecks o sk, ndiowisd ne celversd P
Iz Coim? Servicer of BOD-E-TAZR of wiite 0 Cliend Bervioss o0 Bear, B Securiten
Cop.. Ona Mstolech Cosisr Nosh. Brookiys, MY, 11201-3850,

BTATEMENT PEMOD Decembar 317, 2005
THRGUGH Jenunry 31, 2006

secone womer [T

TANPAYER mvEER  On File

|IlIII“III!IIIIIIIIIIIIIII

LAET BTATEMENT Decernizer 30, 2005

JEFFREY EPSTEIN

CID FINANCIAL TRUST COMPANY
ATTN JEAMNE BREMAN

6100 RED HOOK QUATER B-3
ST THOMAS VI DDBO2

Market Value of Your Portfolio

3627017
3618874

54,759,568

Il Curent market valus
B Last statement's market value

mmlﬂﬂ'ﬁh!ﬂm“mm.ﬂsmlmdulntm
Tein wtatement should be retaises for your ressfss Sad Fivaias aids for mporkant imfsrmatiae.

ax CROMOG1EIZ 001 V00
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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Cash Flow Analysis

THIS FERIOD
OpeningBalance 50.00
Maoney Fund 2,001 88
Dhidends/imenest 6.211.80
Amount Credited 59,003.48

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

Income Summary

THEL PFERIGE TEAR TO DATE

Dividends T00.00 700.00

Portfolio Composition

CashiCash Egquivalent 627.817
Equities 4,099,689
L.

WARKET ESTIATED CURPENT
[DESCRFTION SYMSOLCUSIP QUANTITY PRICE NERLLIE ANKLAL IHCDME LD ()
DREYFUS CASH MANAGEMENT-CL A DICK E27.817.02 1.0000 B27.817 25,740  4.0808
IMSTITUTIONAL SHARES
EST, 30 DAY AVG YELD 4,71800%
TOTAL CASH & CASH EQUIVALENTS 5627817 $25,740
axy G0 T3 Ol

CLEARED THROLGH TS
WHOLLY CMWED SUBSICIAHY

Boar, Stapms Securiies Comp.
One Metrotech Cemar North
Braaskbi., Miw Yark 11200-2088

JEFFREY EPSTEIN

STATEMENT PERICD [December 31, 2008
THRCAGH January 37, 2006

aceuer wneee [N I

TANPAYER mUMBER  On Filg
LAET STATEMEWT Decembar 30, 2005

Your Portfolio
Allocation

Carsh B Equivalerg
14%

- Eqities
B6%

Unstacied porians denoie dobil Balanoe aadir hon
marke? walies. The alecalion patsaflsge i desved
from B sbacksle markel el of pour portisls

Vel
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Your Portfolio Holdings (continued)
EQUITIES
Equities & Options

Independent, third-party research on certain compandes covered by the Firm's research is available to customers of Bear
Stearns at no cost, Customens can access this research at www,bearsteams,com or can call (B0Q) 517-2327 to

request that a copy of this research ba sent to tham,

JEFFREY EPSTEIN

STATEMENT PEmOD Docombar 31, 2005
THROUSH Janusry 31, 2006

sccowr wveer. DRI

THEPAYER WinBER On File

LAST STATEWEMT Dscember 30, 2008

ACT WARKET ESTIMATED
DESCRIPTION SYABDLCLISIP TYPE QUANTITY FRICE NOALLIE ARRULL NCOME THLD (%)
FELCOR LODGING TRUST INC FCH CASH 2,000 19.BEOO 39,720 1.200 3021
GLENBOROUGH REALTY TRUST INC  GLE CASH 2,000 19.6800 39,380  2.800  7.1138
GUMCHER REALTY TRUST-SBI GRT CASH 2,000 27.3400 54880 1050  1sz0s
HRPT PROPERTIES TR-SE HRP CASH 107,300  B.a00  T.828s
HOSPITALITY PROPERTIES TRUST HPT CASH 85,740 ssi0  esz
S8l
JOHMNSON& Jl-:l;-I-r-ISﬂN JNJ . CASH 3325812 a1
WTS LUCENT TECHNOLOGIES INC LUTHW CASH 121 ;

18 0.5780 n
438 B0, 2000 3nan 1,028 3- 4106 h
1,794 40,5600 72.944 3773 51725
VESTMENT TRUST-581
RAMCO GERSHENSONPROPERTIES  RPT CASH 12.000 28,1800 338,160 11,488 3.3960 ’
TRUST-MD 58!
SIRIUS SATELLITE RADID INC SIRd CASH 1.000 5.6700 5.670
Tetal Equities& Options $4.099.689  $111,872
TOTAL EQUITIES $4.099.689  $111.872
1) G008 TR oon VOl
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Your Portfolio Holdings (continued)

STATEWENT PERIGE December 31, 2005
January 37, 2006

scccunr voer [

TAXPAYER WUMBER  On File
Decembar 30, 2005

THROUGH

LAST STATEMENT

YOUR PORTFOLIOHOLDINGS ESTIMATED ANMUAL INCOME $137.612

¥OUR PRICED PORTFOLIOHOLDINGS £4,727,508

Transaction Detail

MONEY FUND ACTIVITY

DATE

[Latalhy TRAKSACTION DESCRPTION EFLBOLITUSP CLLANTITY PRCE BEr WIDUNT CREDIT AMIOUNT

1231805 OFENINGBALANCE 618.813.54

e iy e r—— P Tty B T T EE——
MSTITUTIONAL SHARES

Q10306 REINVEST  DREYFUS CASH MAMAGEMENT-CLA oigo e ngras T g T
IMSTITUTIONAL SHARES
DIVIDEMD REMVEST

01/0308  DIVIDEND DREYFUS EAEH mnfnmcemm i e
AMT MCLUDED IM 3008 - 1085

T T T T TR D R, Ty Y T EEE————
INSTITUTIOMAL SHARES

0113708 CLOSINGBALANCE 827.817.02

TOTAL $.0,003.48 $2,091.88

02T D006 183 OO VoD
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B ole
STATEMENT PERCC Docember 31, 2005
THROLSH January 37, 2006
Transaction Detail (continued)
T
TAXPAYER NUUBER  On Fil
DIVIDENDS LAST STATEMENT  Deoember 30, 7005
DATE BESCRETIAN ST CUANTITY RATE (3] DESTT AMCLINT CREON AMOUNT
00306 RAMCO GERSHEMSON PROPERTIES RFT 5.250.00

SHS
REC 1220005 PAY Dr1/030E
AMOUNT INCLUDED ON 2005-1098

REALTY TRUST INC GLB 2.000 0.2500 TO0.00

REC 071/01/06 PAY 011306

CASH DIV OM 2000 SHS
REL 12/30/05 PRY 0117008
AMOUNT INCLUDED ON 2005-1098

TOTAL 36.911.60

STOP eew==s End of Statement®**=**

ozT DRMA0G 1B Do V0O
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