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Statement Period: 0T/01/2014 - 07/31/2014

Important Information and Disclosures (continued)

Proxy Vole

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms cutlined in the Margin Agreement. The right to vete your shares held on margin may be

reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account.

Foreign Currency Transactions

Pershing may execute foreign currency transactions as prncipal for your account. Pershing may avtomatically comvert fioreign currency to or from ULS. dollars for dividends and similar corporate action

fransactions unless you instruct your financial organization otherwise, Pershing's currency conversion rate will not exceed the highest interbank comversion rate identified from customary banking sources on the

conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial organization may also increase the cumency conversion rate. This conversion
rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents

USEe.

Ratings

This staternent may contain credit rating informaticn obtained from Standard & Poor's. Repreducing and distributing any infermation received from Standard & Poor's is not permitted without priar written

authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information. Standard & Poor's is not responsible for any errors of

omissions, regardless of the cause, or for the results of using such content, Standard & Poor's makes no express of implied wamanties including warranties of merchantability or fitness for a particular purpose.

Standard & Poor's shall not be legally respensible for any fees, costs, expenses of losses in connection with the use of their content. Credit ratings are opinions and nof statements of facts; are not

recommendations to purchase, hold or sell secunities; and do not address suitability for investmant purpose. Credit ratings should not be refied upon as investment advice.

Bond Maturity Schedule

Bonds that are in default are not includad.

Bond Quality

Bond quality ratings reflect Moody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Please rafer to your Portfolio Holdings saction

The Role of Pershing

+«  Parshing carries your account as cleanng broker pursuant to a clearing agreament with your financial institution. Pershing may accept from your financial institution without inquiry or investigation (i) orders
for the purchase and sale of securities and other propery and (i) any other instructions concerning your account. Pershing is rot responsible or liable for any acts or omissions of your financial institution or
its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agree that you will not held Pershing or any person controling or under common control with it liable for any investment losses incumred by you.

+  Pershing performs several key functions at the direction of your financizl institution. It acts as custodian for funds and securities you may deposit with it directly or through your financial institution or that it
receives as the result of securities transactions it processes.

+  Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supenvision of your account, its sales representatives
and other personnel. Your financial institutien is alse responsible for approving the opening of accounts and obtaining account documents, the acceptance and, in certain instances, execution of securities
orders; the assesement of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongoing relationship that it has with you,

+  Inguiries concemning the positions and balances in your account may be directed to the Pershing Customer Service Department at {201) 413-3333. All other inquiries regarding your account or activity should
be directed to your financial institution, Y our financial organization's contact information can be found on the first page of this statement.

«  Fora description of cther functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account, This notice is not meant as a definitive enumeration of
evary possible circumstance, but as a general disclosure, If you have any guestions regarding this notice or if you would like additional copies of the Disclosure Statement, please contact your financial
institution.

«  Pershing is a member of the Securities Investor Protection Corporation (SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC protection, Pershing
provides coverage in excess of SIPC limits. For more detailed information please visit, www.pershing, comistrength_stability. ktrml

»  This statement will be deemed conclusive. You are advised to repon any inaccuracy or discrepancy (including unauthorized trading), to your financial organization and Pershing, within ten days after receipt
of this statement. Please be advised that any oral communication should be re-confirmed in writing to further protect your rights, including your rights under the Securities Investor Protection Act.
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